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Ilpucmaxuqe Bspna - EA,4

NPIIJIOXEHIIE KbM OIIHAHCOBII' OTqET
rru 3l gexe*rnpu 2018 r.

l. Kopnoparnnna nurfopuaqnn

flpxcraxnule Bapxa - EA.( (lpyxecrroro) e aKuHoHepHo ap)ry(ecrBo crc 100 o% arpxaBHo
yvacrNe. flrpaouaqaJrHo, npes l99l r., ro e perncrpHpaHo Karo Ap)DKecrBo c orpaHnqeHa

orroBopHocr B pe3yJrrar Ha oraeJtrHe Ha aKTHBH H nacton Ha ,,Burapcxn Mopcxu @nor". flpes
1997 r. rcpaauvecKara My <[opua e npoMeHeHa Ha eAuorllqHo aKr.uoHepHo ap]DKecrBo. flpaBara

Ha co6crseHHra or crpaHa Ha ,qbpxaoara no orHoueHHe Ha flpHcraHuure Bapna - EA.{ ce

ynpiDr(HrBar or Muuucrepcroo Ha rpaHcnopra, xH<[opuaqnouuure rexHoJrorr[ rl cbo6rrleHr. Ta.

.{pyrrecmoro e BrrHcaHo B TaproBcKHr perHcrbp rru Arenqur no snHcsaHfirra c EIIK
103061301. Aapecrr Ha ynpaBneHne Ha ap)Dr(ecrBoro e o rp. Bapua, nrt. ,,Craeefixor" Ne l.
OcuolHara qefixocr Ha ap)Dr(ecrBoro e cBap3aHa c nperoBapHl ycnyrl, crxpaHeHHe Ha roBapu lr

apyrlr npHcraHHurHH ycnyru. flpncrannule BapHa - EAA npe,qocrasr u peat,trra apyr]r
aonbJrHHreJrHH ycnyrx, cBrp3aHH c o6c.n)oKsaHvro xa ropa6xre Karo BoaocHa6ArBaHe,

ocHrypsBaHe ua rereQou, eneKrpo3axpaHBaue, oraaBaHe 3a noJr3BaHe Ha npHcraHHrrIHH

TexHuqecKn cpeAcrBa r-r gp. B Herolara crpyrcrypa BJrlsar aBe oraenHn nprjcraHuqa: Bapna-

Hsror r.r Bapna-3a[ar. KrM 3l aereuepu 2018 r. r 4pyxecrBoro ca 3aerH 1,464 lyluuu (sa 2017 r.
- 1,506 ayux). Kru aarara Ha H3rorBsHe Ha HacrorurHr roaHrueH Quxaucoa orqer ap)D(ecrBoro
ce ynpaBnrBa or Ctser Ha aupeKTopnre B crcraB or rp[Ma Ayurri H ce npe,qcraBnrBa or eauH

H3nbJrHHTe.reH aHpercop H or npeAceAaren.s Ha Ctggra Ha aHpercropHTe. Hacrocuarr ro,[HueH

$uuaHcor or,rer e oro6peH or CaBera Ha aHpeKropnTe 3a r{3,[aBaHe Ha 12 uapr 2019 r.

2. Onncaune Ha rrpHnorrcfiMara cqeroBoaHa [oJrnrflKa

2,1, Eara ra [3rorBsue na Qxnanconnr or.rer

foaurunoro cqeroaoaHo npnKtrroqBaHe H H3rorBtHero Ha roAHluHHTe QuHaxcoeu orqgTn 3a

2018 r. ce H3BrpuBa no peAa Ha 3axoHa sa cveroBoacrBoro, arr3bJl B o.na ot I tayapu 2016 r.

ClrracHo rogu laron s Eurrapr.rr ce npr-rnarar HaqnonarHnre cqeroBoAHH sraHAaprH, npHerH or
MrlHncrepcxxr craer (HCC). Bcnuru rrproacxn apyxecrBa, eHr,rro npexBbpnuMn UeHHH KHI,trt<a

ca aonycHarH 3a rbproBHr Ha perynHpaHHr na:lap B abpxaBa - qJIeHKa Ha EBponeficKHc c6lo3, ca

3aar,JrxeHu aa H3rorBrr KoHconHAHpaHHTe cH OnHaHcoBH orqera Ha 6asara Ha Mexgyuapo4rure
cqeroBoaHH craHAaprH, npnern 3a npftnoxeHfie or Erponeicrur crrcs (MCC). Tesx rrproacru
ap)DrecrBa, KoHTo ca npuenu H npn:rarar MCC no peaa Ha orMeHeHr.rc 3axox 3a cqeroBoacrBoro,

Mofar aa npoarJrxar c rrxHoro npnnoxeHHe t,t s 6raeue, unH eAHoKparHo Aa ce BrpHar KrM

H3noJl3BaHe Ha HCC. flpu urroraaHero na roAr,urrHure cx QnHauconu orqerx 3a npe,u,xoAHra

orqerHH nepHoAH Ap)r(ecrBoro e npnraralo MCC. Prrooo4cramo Ha ApyrrecrBoro e npeueHrno,

ve e qerecto6pa:Ho aa npoabJDr(H c rrxHoro np[naraHe r s 6raeule. 3aroga Hacro.ffIr1usr

ro,{lnuen QuuaHcoa orqer e H3rorBeH B cl,orBercrBHe c r-r3ncKBaHtrtra Ha Mexqyuapoannre
cqeroBoaHrl craHAaprH. Tora ca craHgaprnre, KoHTo ca nprerH B cborBercrBue c Per.naruenr (EO)

1606/2002 r. ua ErponeicxHr napJraMeHr n na Craera or 19 rc,lu 2002 r. sa npunaraHe Ha

Mex.lyHapogunre cqeroBoaHl craHAaprH. Krtr.r 3l aexeurpu 2018 r. KbM Trx ce BKnrcqBar

MexqayHapoaHnre cqeroBoagH craHAaprH, Mex<.qyuapognnre craHgapru ra QnHaHcoBa orqerHocr
(MCOO), Tr,.nryaaHrrra na flocroguuag KoMUTer 3a pa:'rcHeHHr u TuryaaHnrra sa Kouurera
3a pa:|rcHeHHr Ha MCOO, KaKTo noclreaBaul[Te H3MeHeHHc n 6raeulnre cranaaprn n rbJIKyBaHHs.

Crserbr ga MCC npeueaaea exeroAHo craHAaprHTe H pa3rcHeHurra KbM Trx, Kor,rro cJreA

$opvaruoro ogo6proane or Erponeficrnr cbrc3, ca BaJTHAHH 3a roAuHara, 3a Korro ca u3AaaeHH.

foalna qacr or r.rx o6aqe He ca npu:roxhMri 3a AefHocrra Ha AppxecrBoro, nopaAn

cneuuQxqsxre H 3HaqHTeJrHo no-cJIoxHI-ITe Bbnpoctt, Kollro ce rpernpar I tlx, PlxosoActsoto Ha

.u.p)ry(ecrBmo ce e cro6parluro c BcurrKlr re3r{ cqeroBo,{Hu craHraprH r,r piuscHeHHr KrM Trx,
Kollro ca nptinoxtlM]t KbM HeroBara AeftHocr N ca nplaerut oQxuuaruo 3a nprlnoxeHne or
Eaponeficrur cbro3 KbM Aarara Ha r{3rorBtHero Ha Hacrotluur Suuaucos or.rer.
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npucmaHuqe BapHa - EA,q

NPIJIOXEHIIE KbM (DIIHAHCOBI{S OTTIET
xru 3l gexe*rapx 2018 r,
(npoAcnxe||I|e)

2.2, Ilpouenn B cqeroBoaHara troJrrrTrrKa

C.iHraHo or I *ryapn 2018 r., gpyxgglBoro 9 npnroxruIo 3a n6pBH nar I,r3HcKBaHIrtra Ha

MCOO 9 Or.rHaHcosu HHcrpyMeHrH r MCOO 15 flpnxo4r,r or aoroBopu c x.ruenrra. Ilopa.lu
ecrecrBoro Ha aefiHocrra Ha ap)DxecrBoro no orHouJeHrne sa MCOO 15 lr gcreacrs e Ha

orpaHlqenoro rtnoJr3BaHe Ha QnHauconrne HHcrpyMeHTH ToBa He e aoBe:ro ao 3HaqI{MU npoMeHH

B npuraranara or Hero cqeroBoAHa noJIHTnKa. 3arosa s Hacrotlu[t tfuuaucon orqer He ca

npunoxeHr.r perpocrreKnrBHn KopeKunH HJIH AontJlHLrreJrHI,I oloBecrsBaung. Oqaxnanncra Ha

ptKoBoacrBoro ca, tte eauHcrBeHara npoMtHa 6u uor.na aa Hacrbnll B H3BecrHo yBeJIHqaBaHe Ha

o6esrlenKara Ha Hmou QnHaHcoou arrnon, Hafi-aeve ruptoBcKl{Te B3eMaHHt.

,{pyrrare npoMeHr,r a MCC, ronro ca B cr{Jra or I ruyapu 2018 r. He ca oKa:}anu H He ce oqaKBa

aa oKOKar erlexr orpxy nplrJraraHara cqeroBoAHa noJrr.rruKa no orHottteHne Ha t3rorBrHr,rre or
apyxecrBoro roArauHu QuuaHconu orveru,

2.3, Hosu cqeroBoaun cranAaprrr rr pa3ncneu[s, ro[To Bce orrte He ca [plno:rreun or
ApyrcecTBoTo

Krv 3l gexeunpn 2018 r. crurecrayBa eaHH HoB craHAapr, BHeceHIr ca npoMeHL B Htr(on or
crqecrByBaurnre, Karcro H B pail.f,cHeHnrra, KoHro ca ny6.nxxyraHn u o,qo6peHu 3a npnnaraHe or
Eaponeficxnr crrcs s 6r.qequ orqerHH nepHoAH. PrxosoAcrsmo Ha Ap),t(ecrBoro crtuTa, qe no

orHoueHHe Ha HemBara aeftnocr gsaqexae 6u uor.no aa nMa caMo rrpu:roxeHnero ua MCOO 16

JIrl:nHr. 9pes ro3g HoB cqeroBoaeH craHAapr ce BlBexra eaHHeH noaxoa 3a ofirraHe Ha Bcnqrct

JrH3I{HTOBH AOTOBOpH npH JrH3nHrOnonrraTeJrme, He3aBHCHMO AatX Ce KaCae AO OnepaTHBeH, r{nrt

4o $xHaHcon .rneuur. C BrH3aHsro B cwta Ha MCOO 16 ce orMent aeficrsusm Ha

crulecrByBaur[Te Ao MoMeHTa HacoKH 3a orquraHero Ha JII,I3LIHToBI{Te aoroBoplr s MCC 17

JIusnHr, KPMCOO 4 Onpeae.nsne aanx aaaeHo cnopa3yMeuHe cbarpxa nr,rsuff, nKP 15

OneparxreH .nrlnHr - crnuyrrl r,r IIKP 27 OqeH.ssane Ha cqlrpxaHuero Ha onepaquH, BKnbqBarrl
npaBHara Qopua ua rriguHr, Hosnxt craHAapr BJI[3a B cnJla 3a orqerHn nepnoal,I, 3anoqBalq[ Ha

ArH crea I rHyaprl 2019 r. B MCOO 16 ce BaBex,u,a eaHHeH 6araHcos Meroa 3a orqHraHe Ha

BcHrtKH JrrB[HroBI,t aoroBopu. JlasuHrono.4rvareJrtr nprcHaBa B orqera sa Qunancosoro cu

cbcTo{HHe noJrj^reHr-rr aKTHB KaTo rrpaBo Ha noI3BaHe cpeuly 3aabJlr(eHueTo aa I,I3BrpIxBa

JrH3r.rHroEHTe ruraulaHnr no aoroBopa. C.rerorogHoro rperrnpaHe or crpaHa Ha JIIr3l-rHroAareJIt

npoAr,JDKaBa ga 6r.qe no aocerauHnr MoAer Ha orqnTaHe npu aBara BHAa Jru3uHroBn AoroBopu.
npeaBuA aefiHocrra Ha apyxecrBoro, KaKro g xapaKrepa Ha HeroBrare aKruBr.r rl aoroBopu 3a

JrH3r,IHr, pbKoBoacrBoro He oqaKBa, qe np[JlafaHgTo Ha HoBHr cqeroBoaeH crangapt 6n gonelo go

3HaqHTeJrHx rrpoMeHH B onoBecreHara or Hero cqgroBoaHa rroJrHTHKa, KaKTo H ao ueo6xoanuocr

oT cl,uecTBeHH peTpocneKTr,rBHIl KopeKqun.

llgsrH noco,{e}roro no-nope, pbKoBoacrBoro Ha ap}ry(ecrBoro He cqnTa, se e neo6xoauruo aa
onoBecrtBa B roar.luuur Qxuaucoa orqer HanMeHoBaHnEro Ha regu MCC u patrcHeHHr rru rrx, a

KoHTo ca HanpaBeHH npoMeHu, $opr,.rarHo o4o6peun lurn Heoao6peHlr or Erponeficrr.u crro:,
KoHTo ule BJu3ar B cu;ra s 6rAeue, 6er re 4a ce orHacrr HrH .qa 3acqrar cepuorHo ,4efiuocrra uy.
floao6ao uurupaHe rra HaHMeHoBaHHr Ha craHAaprtl H pa3rcHelrn KrM Trx, KoHTo He ce nplrrlarar
B aefiHocrra Ha ap)DKecrBoro, 6u ruomo Aa AoBeae .[o nepas6npane H ao noaBex,[aHe Ha

norpe6Nrelnre na nnQopvaunr or Hacrorulnr drauaHcoa orver.

fodurarcH Qu$a[coe omqem Kb,u 3I dexenepu 2018 z



Epucmaxuu$e Eopw - EA,4

IPI,IJIOXEHI{E KAM OI{HAHCOBI' OTTIET
ruu 31 gerenrnpn 2018 r.
(npoAbnxeHre)

2,4. Ilpn.noxuua nrepna 6a:a

Hacrocuficr ro.qtrureH QHHaHcoB oot- 
" 

I,I3forBeH npH cna3BaHe Ha npl,lHqltna Ha

Hcropr{qecKara qeHa, mo4rtfu4rpaH B onpeAeneHr crYrau c lpeoqeHKara Ha rr KoH aKudB]l It

nacInBH ao rflxHara cnpaBe.qnuBa crofHocr KbM Kpat Ha ofierHl.tt neplroA, ,IloKotKoro roBa ce

I.t3ItCKBa OT CT,OTBeTHUTe CqgrOBOAHl,t C',I?HAapr[ H Ta3H CTOfiHOCT MOXe ,4a 6tqe ,qOCrOrepHO

ycraHoBeHa. IIoAo6nx orKnoHeHH{ or np[Hquna Ha r.tcropliqecKara ueHa ca onoBecreHli np]t

onoBecrrBaHe Ha cqeroBoAHara nonI,ITIrKa Ha caorBerHnTe Mecra no-Hararbx. Bcuqxr'r aaHHu 3a

2018 u sa 2017 r. ca npe.[craBeHn B xLrJI. JIB., ocBeH aKo Ha cborBsrHoro M{cro He e nocoqeHo

apyfo.

2.5. OqeHseaHe lro cnpaBeaJrHBa crolHocr

Hrxon cqeroao,qHu craHAapru AaBar Bb3MoxHocr 3a npxeMaHe Ha noAxoa 3a nlpBoHaqaJlHo H

nocneaBaulo oueHrBaHe Ha onpeaeneHu atcrHBl,t H nacfiBll tto rf,xHara cnpaBe4.nxea croiuocr. 3a

H.rron tpr.ruancoru aKTHBH H rIacHBH cqgroBoAHtjre craHAaprH H3LrcKBar 3aKlloqnrerHa oueHKa no

cnpaBearrnBa crofiHocr. Cnpaee.qnlrsara crofiHocr e qenara, xogro 6u 6ula norryveaa npH

npoaDr(6ara Ha aKTLIB I-rJIt.r rIJIareHa npu npexBbpntHero Ha nacuB B o6rlqafiHa caeJIKa Mexay

na3apHn ) racrHlruH KrM Aarara Ha oueHtBaHe. Tagu cmfiHocr cneABa Aa ce onpeAeJrt Ha

ocHoBHr.lr na3ap 3a apyxecrBoro, lrJtlt npn r[ncara Ha raKrB, na Hafi-r-rero4um, ao KoEro ro HMa

AocTr,n KbM Ta3v Aara, Cnpaaealxaara crofiuocr Ha nacllB orpa3tBa pHcKa or HeI,I3rISJIHeHI,Ie Ha

3aabJDr(eHlero. Koraro e B63MoxHo, ap)xecrBoro olreHtBa cnpaBeAnHBara croEHocr Ea earjH

aKTHB ltru nacne, ntnolsaairn 6opcoanre ueHu Ha aIcTHBHHTI rla3ap, Ha xofiro rofi ce kornpa.

Ila:aptr ce cvura 3a aKrHBeH, aKo caeJlKHTe 3a ro311 alcruB mI{ nacl'IB ce rcBapuBar c aocrarbqHa
qecrora H o6eu, raxa qe ce ocnr)?tBa HenpeKbcHara uenoaa uHQopuau[t. AKo nrua 6opcola

IIeHa Ha arcTnBeH na3ap, apyxecTBoTo H3nor3Ba TexHfiKH 3a OUeHtBaHe, KaTO MaKCHMaTHO

H3NOI3BA NOAXOA'TUH HA6NIOAACMH BXOA'IIIH AAHHU II CBCXAA AO MIIHI-TMYM ISNOJBBAHETO HA

Heua6mo,{aeur.ne. Hs6paHara rexu}i(a Ha otreHtBaHe o6xBalla BcliqKl,r QaKropH, KoI'ITo na3apHllre

yqacrHnqri 6l-|xa sgern B npeABI'Ill nptl qeHoo6pe]yBaHero Ha caeJlKara. Konqenqurra ga

cnpaBeAnr{Bara crofiHocr npeanollara peanu3upaHe Ha $tHaHcornre HHcrpWeHTIr qpe3

npo,4ax6a. B nogeqero cry'{aH o6aqe, oco6eso no orHo[JeHHe Ha reKyult'ne rrproBcKx B3eMaHHt

H 3aA6JDKeHHr, KaKTO H nonyqeHHTe KpeAHTH, Ap)'|(eCTBOTO OqaKBa Aa peaJIU3Hpa Te3H qrlHaHcoBH

aKTHBu u nacnBH rlpg rtxHoro lltJrocrHo o6parHo u3nnaqaHe UJIH nofactBaHe BbB BpeMero.

3arora re ce npe4c'raBtr no rtxHara HoMfiHaJIHa Hr[ :MoprH3 pyeMa crofiHocr' fo.nquara qacr m

QnHanconrre arcrHBH H nacI.rBH ca KparxocporlHH no cBotra caulHocr, nopaau ToBa r{xHara

cnpaBea;rr{Ba crofiHocr e nplr6lnsr,trelno paBHa Ha 6anaHcosara uM crofiHocr. Prxosoacrsoro Ha

aplDI(ecTBOTO CqHTa, t{e np}r csqecrByBauHTe o6cTotTencrBa npeacTaBeHHTe B oTqeTa 3a

$unancoaoro cbcrotHHe oIreHKH Ha {uHanconnre aKTHBH H nacflBlr ca Bb3Mo)KHo Hafi-HaAe)KAHM,

a.[eKBaTHA r{ AOCTOBepHH 3a Uenhre lta $I.rHancooata fiterHoct.

2,6. Cpasnurerurr aanrlH

Ctrnacuo 6urapcxoro c.IsroBoaHo 3aKoHoAarercrBo l{ pernaMe}rrlpaHnre 3a npIUIo)KeHI,re

MCC, Srluancorara roaxHa rIpHKIIIoqBa nru 3l gexeuepu lI TrproBcKxre ap)txecrBa ca aJIrxHH

aa npeacraBsr roAHlrIHl.I tfnnaucool.t orqeru KbM cblqara Aara, 3aeaHo cbc opaBHI'ITeJIHH aaHHH

KbM Ta3n aara 3a npeaxoAHara roAIrHa. B crytafi qe ap)DKecrBoro e Ll3BrpuHJIo crulecrBeHH

npoMeHu B cqgToBoaHaTa cH noJIItTHKa, KOI.ITO Ca npI{nOXeHH peTpocneKTI,IBHo I'IJIH aKO e

H3Bbplxtrlro 3HaqHTeJlHt-t npell3qucaeHnt mr pexlacNQxraunn Ha orAerHH nepa, To npeAcraBt

cpaBHHTeJlHH aaHHH 3a ABa npeaxoaHH orqerHlt nepuoaa B orqera ra $uHaHcoooro cacrotHne I,I

ctoTBeTcTBaIquTe My no,IcHI.ITenHg npHJroxeHHt KaKro cJreaBa:

a) rru rpar Ha npeaxoAHrur orrrereH nepuoa;

6) rru xavanoro Ha Haft-pannnr cpaBHHM nepuoa.

foduuler, QuHaHcos omlem Kbrt 31 dexemepu 2018 z.
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2.6, Cpanuure.nnH aauHx (npoguxexne)

B ocraHalnre eleuenrn ua Quxaxco""" ot""r n 
"rotBgrcrBar{HTe 

rrM norcHureJlHu cBeaeHux

cpaBHr{reJrHara Hnrloprrraqur ce npeacraBr caMo KrM Kpar Ha npeaxoaHnn orqereH neplroA.

2.7. Creronoqnn rrpea[onoateHrrr n npn6.nnrnre.nurr cqeroBoAHx oqeHKIr

flpu.noxeHuero sa MCC H3HcKBa or pbxoBoacrBoro Ha Ap)rrecrBmo aa HanpaBH HtKox

cqeroBoaHl,I npeAnoJroxer{Hr u npu6.nnaurenun cqgroBoaHx oueHKH rIpH l.l3rorBrHe Ha roanuHr{t

Quuancol orqer H npn onpeaeJrtHe Ha cro[Hoc'ITa Ha HflKou or aKruBHTe, nacnBltre, [pllxoaltre,
pa:]xorme li ycJIoBHr{Te arcrHBr.r u nacugu. Hacrr,nmure npoMeHH BrB Beqe HanpaBeHlrr€

npn6nusrtenun cqeroBoAHr-r oqeHKH ce orpa3rBar 3a nepHoaa, B KofiTo ca craHaru H3BecrHH,

KaKTo H B 6r4eqn orverHn neprloan, aKo ce orHactr ao 
,rrx. Bcuqxn npn6ln:rrelHu cqeroBoaHu

orreHKH r{ npeanonoxeHr{r ca u3BrpueHn Ha ocHoBara ua Hafi-4o6para npeueHK4 Kotro e

HanpaBeHa or prKoBoacrBoro KbM,{arara Ha u3rorBtHe na Qr.rHancornl orqer. AefiarBHTe[ rre

pe3ynrarH 6nxa uouu Aa ce pa3JruqaBar or npe.[craBeHllre B Hacrotrllt QLIHaHcoB orqer.

2,8. @yuxuxonaJrHa Bar)'Ta n BaJrJrra Ha npeacraas[e

Oyxxuuoua.nHara BaJI)'Ta Ha ap)ry(ecrBoro e BaJlyrara, B Koqro ce H3BbplrlBar ocHoBHo

c.4eJrKHTe B CTpaHara, B KOrrO TO e pefucrpHpaBo. Toaa e 6tlrapcxHtr reB, xofi-ro ctrnacuo

MecrHoro 3aKoHoAareJlcrBo e c tlurcrpan Kypc KbM eBporo rlpu crorHorreHre I enpo: 1.95583

lr. B116 onpe4e.nr o6MeHHlrre KypcoBe Ha 6r,rrapcrur neB ICLM apyrl{re rry)qqec'I?aHHu BaJryrH

Karo n3noJr3Ba Kypca Ha eBporo KbM crorBerHara Banyra Ha Mexr),'HapoaHl{re narapu. flplr
[lpBoHaqarHo npH3HaBaHe, BctKa caetKa B qyrqecTpaHHa BaJI]'Ta ce 3anucBa 868

$yrrxqnonarHara Banyra, Karo Ktrt cyMara B q),ry(aecrpaHHa Ba;r)r'ra ce npluara o6uennurr rypc
K6M MoMeFra ua cAenKara lnu cs6rrxero. flapnvxrre cpeacrBa, B3eMaHHtra H 3aalJD(eHl-ura,

AeHoMuHHpaHH B q),)tq{ec'IpaHHa B,ulyra ce orqnTar BbB (DyHxqhoHanHara BaJr)r'Ta, Karo ce npr,rrtara

o6ueHnnsr rypc, ny6.nuxyraH or 6HB 3a BceKH pa6oreH,4eH. Ktt't 31 4exeusplt re ce otreHtBar B

6r,rrapcxu JreBa, Karo ce Ir3rIoJr3Ba 3aKflrcqureJlHntr o6MeHeH Kypc Ha EHF. E$exrure or

KypcoBuTe pa3JIuKH, cBrp3aHI,I c ypexaaHeTo Ha cAeJrK[ B q),?(AecTpaHHa BUIyTa, Hnl,l ofirraHero
Ha cAeJrKr.r B q),'(aec'IpaHHa BaJryTa no K)?coBe, KoI.lTo ca pa3Jrl{qHn, oT Te3I,I, rIO Kor{TO

napBoHaqaJlHo ca 6nnr.r npu:Harl{, ce BKnIoqBar B oTqera ga aceo6xsarHlrq Aoxoa B MoMeFra Ha

Ba3Hr{KBaHero nu. 3ax,noqureluHtr K}?c Ha 6tlrapcrnr JIeB KbM [tarcKltt aonap KaM Kparl Ha

TeK)AHr H npeIXOAHnC OTqerHn [epHoAH Ca KaKrO Cre,[Ba:

3l gexeunpu 2018: I USD = 1.70815 rg.
3l aexeuapu 2017: I USD= 1.63081rs.

Baryrara ua npegcrarrue era SuuaHcoBHTe orqeru Ha apyxecrBoro e 6utrapcrurr ael.

2.9. Ynpan,nennc na Qunanconure p[cnoBe

B xoAa Ha o6fi.{afiHara c}i cronaHcKa gefiHocr ,qpyxecrBoro Moxe Aa 6rAe ng.noxeuo ua

QxuaHconn pHcKoBe. Ila:apuurr pHcK e, rre cnpaBeanugara croEuocr HnI,I 6raeurnre napHqHH

norouu Ha Qnxaxconur uHcrpyMeHr ure Bapupar, nopaau rrpoMeHnre B [a3apHnre ueHn.

flarapnnrr pHcK BKrrrcqBa BaJr)r'Terr pHcK, nHxBeH pltcK H ueHoBI,I pttcx. KpeanrHurr pacr e

pHcKrT, qe eaHaTa cTpaHa no suxancoenr HHcrpyMeHT IrIe rlpHquHu Qunancooa sary6a na

ApyfaTa, B cny.rafi qe He H3nr,rIHLr aofoBopeHoTo 3aAuDl(erilre. JhrxsuaHnrr pHcK e pucrlT, qe

aplxecrBoro 6u uomo aa Hrrra 3arpyaHeHHr npH nocpeuarre Ha 3aAlrxeHnnra no Qunancorure
NACI.IBIl.

foduwet Qt,tta,tcoa om,rem mN 3 I dexemapu 2018 e.
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2.9. Vnpanrenne na Qunancooure pncnone (npo4r,,rxenne)

Teryu{o QnHaHcoBnre pHcKoBe aa **rrri"*oar, r,r3MepBar t-t Ha6rrc.qasar c noMorqra Ha

pa3r[qHu KoHTpoJTHH MexaHrl3MH. C rosa ce uenH Aa ce onpeaentr aAeKBarHH ueHl,r Ha ycnyrHTe

Ha apyxecrBoro r.i Ha npHBJreqeHHTe or Hefo cpeacrBa. OcseH rora pbroBoacrBom oueHtBa

a,[eKBarHo niBapHHTe o6crocrercrea Ha rmnpaBentrre or Hero HHBecru4tu u t[opuure aa

noaatpxaHe xa ceo6oaHrre JTHKBHAHH cpeAcroa, 6es aa ce aonycra HeorlpaBAaJra KoHqelrrpaqnt

Ha ,qaAeH prcr. YnpaueungTo Ha pHcKa ce octuecrBtBa reKyuro or paKoBo.qcrBoro Ha

apyxecrBoro cburacHo nolnjrnKara onpeae.neHa o.r Crsera Ha anpeKropHTe. flocle4Hr'rlr e nplren

ocHoBHH npnHrlnnu ga o6uroro )mpaBneHue tta {hnancowu pHcK, Ha 6asara na KoIlTo ca

pa:pa6oreuu KoHKperHI-r nporreAyplr 3a ynpaBJreHne Ha oraeJrHl'rre cneqnQuunn pllcKoBe, Karo

BaJryTeri, rIeHoBl.r, JIHxBeH, KpeAIrTeIr H JII.IKBUAeH, U 3a pHCKa npn H3noJI3BaHeTO Ha He,IepI'IBaTHBHIt

r..rHcrpyMeHTH. flolnrurara, Kotro pr'KoBoAcrBoro npuJlara 3a ynpaBreHlte Ha re3H pI4cKoBe, e

o6o6ulena no-ao.ny.

2.9,1. Ba,r1"ren pucr

.{pyxecrroro H3BBpTIJBa noK)mKrl, npo.uax6u H rlolryqaBa 3aeMH ocHoBHo n espo' Trfi xaro

BaJryrHxrr K)?c Ha 6tlrapcrur reB K6M eBporo e $r.lrcupan na 1.95583, BaJD/rHr,Isr pHcK,

npor.Brnqau or eBpoBure eKcno3nurru Ha apyxecrBoro e MnHIrMaJreH. Onepauunre na

ApyxecrBoro B ApyrHTe qyxaecrpaHnn Banyrn ca He3HaqIireJIHH s o6q!u o6eu ga caelxnre.

floHacrorqeu gp)r(ecrBoro HtMa npaKTLrKa aa xeaxupa eKcno3nlllttra no BaJIyTHH caenKlt.

2.9.2 Jlnxneu pncr

,{eftHocrra Ha Ap}DxecrBoro e o6err na ptcx or xole6anuflTa B r[xBeHI{Te npoqernn, ao

cTeneHTa, B KorTo JIItxBoHocHr{Te aKrHBu n Jll.lxBoHoclll{Te nacl{Bn T6pngT npoMeHH B JlHxBeH[Te

paBHuqa no pa:lnllqHo BpeMe !I B pa:!n qHa creneH. OuuancoBnTe aKTIIBII Ha ap)ry(ecrBoro

cral,pxar ocHoano 6esrrxBeHu B3eMal{Hx lt KparKocpoqHn a€rro3uru c t}uxcupaua arxna.

OcHosHHre Qunancoan naclrBH Ha ApyxecrBoro BKrrroqBar KparKocpoqHH 6es.nuxrenu rrproecrn
3aabnxeHltt I,l JrHxBoHocHtt gaeMu. EaHrosnre 3aeMll ca AoroBopeHn c nnaBalla rHXBa,

Qopr'.l.rpana vper rlnrcupana naA6arna Hag rpnMeceqeH HJIH eaHoMeceqex EURIBOR, nopa4x

KOCrO Ap),XeCTBOTO e 
'l3JlOXeHO 

nOTeHUI{arHO Ha pItCK OT npOMtHa B na3apHrre JIUXBeHH

npotIeHTL. Pncrrt or Br3MoxHlire rIpoMeHH B JIIIXBeHI{Te HnBa Ha eAHoMeceqHI{t H TpHMeceqHHt

EURIBOR e ueonrecrBeH 3a ap),r(ecrBoro.

2.9,3. I{euonu pxcr

.{pyNecreoro e rBJto)KeHo tla IreHoBIt p}rcK rnaBHo lopaaH npoMeruIuBl'tTe reH,qeHllHH B

qeHHTe Ha ropHBara - aH3en, Ma3),"r H ra3boJl, KoHTo ce H3pa3XOABar B TOJIeMH KOJIltqeCTBa 3a

,qefiHocrra. ,qp)rxecrBoro HtMa npaKruKa aa xeAxfipa pucxa or npoMeHH B uenftTe Ha croKrne.

2.9,4. Kpegnren pxcx

Kpe.qmen e pucrbr, npu xoft'ro Klluerrrhre ua ap),rytecrBoro n.stua aa 6raar B cbcrotHne Aa

H3rrlrarrr rl3utrJro u s o6nqaftno npeABLAeHHTe cporoBe abnxuMure or rtx c)'ttn rlo rbproBcKnTe

B3eMaHHt. Ilocleasnre ca npeAcraBeHh D orqeTa ra tpuuaucoaoro clcrocHxe HerHo, cJlea

npncnaaaHe Ha HaqHcneHure o6egqeurg no crMtureJrHH u rpyaHoct6upaeMu B3eMaHut.

.{pyxecraoro e MHHHMH3Hparo KpeAHrHHt pHcK, TtE Karo pbKoBoAcrBoro npruara,qo6pa

norurHKa ra cr6upaeuocrra Ha B3eMaHHtra or KJ'IHeHTH H Apyrure B3eMaHHt, KaKTo H pa3noJlara

crc 3HaqHTeJrHH no pa3Mep nHKBllaHH aKrHBrj.

foduuten rlunancoa om"ent tftnt 31 dexentap 20lI z. IO
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2.9, Vnpan.renne na Qnnanconnre pncmooc (nponrrxeHne)

2.9.5. Jlnrunqen pucx

Excnoer.rqr.rqra Ha ,[pyxecrBoro, cB6p3aHa c JuKBH,qHI,br pHcK, Ispa3tBaura ce BGB B63MoxHocr

:a 6esycronno noractBaHe Ha BcHqKII 3aaulxcuut caDIacIIo rexHHt naaex, He e cuuecrBeHa.

.{pyxecrnoro noilArpxa 3Haq}rreJrHH HuBa Ha napuqHrre cpeacrBa H npolexaa normnKa Ha

$nHaucnpane xa o6oporHur KanI{Tat u Ha AurrorpafiHrre aKrHBu or Harp)maHara neual64

reHepr.rpaua aocrarrqHo cso6oAH[ cpeAcrBa.

2.9,6, Ynpan.neHrle [a Ka[rrraJroBrrr prrcK

C ynparneHnero Ha Kanr{rata Apyxec'rBoro uenlr aa npoatJlxu ,qa QyHKIlHoHflpa Karo

AefcrBaulo npeAnpfitrne, Aa noA4rpxa onrtjManHa KanItraJIoBa crpyKT]?a It HerlpecraHHo aa

no.qo6proa Qr.uraucoanre noKa3arern 3a aetrHocrra cH, BrnpeKH npoMeHHTe B nKoHoMLrIecKHTe

ycnoBnr. PrxosoAcreoro Ha ap),T(ecrBoro reKyuo Ha6nroaaBa ocHrypeHocrra Ir flpyKrypara Ha

ranuta:ra sa 6aga cr,orHoueHgero Ha 3ajurttrHsnocr.

2.10. AeQnHnqrrs H oqeHKa rra eJreMenrHTe na orqera 3a 0nHaHcoBoro cbcroflnne

2.10.1. .{r.nrorpafi nn uarepxa.rrrx arcrrar

,{r,,rroT pafiunre MaTepItarHH aKTHBfi ca npeacTaBeHu no npeolleneHa cTorHosr, HaMiuIeHa c

HarpynaHara aMoprruar{Hs H Bb3MoxHme 3ary6x or o6etqeura. flpu nlplonavalno npuro6uaaHe

Te ce oueHrBar rro ueHa ua npuao6nBaHe, Korro BKIIFqBa noKynHara qeHa, MFrHI{qecKI{Te raKcH H

BCHTIKH ApITU npexn pa3XOAI'I, HeO6xOgUllU 3a npHBe)I(AaHe Ha aKrHBa r pa6muo cbcTosHHe.

flpexure pa3xoax ocHoBHo ca: pa3xoaH 3a floAroroBKa Ha o6eKra, pa3xoa[ 3a napBoHaqanHa

aocTaBKa r{ o6pa6oTKa, pa3xoAnTe 3a Morrftu(, panxoAl.I 3a xoHopapH Ha JIHIIa, CBbp3aHH C npOeKT4

HeBb3craHoBreMH aaHbrlH, pa3xoal.r 3a KanHTaJII43ItpaH[ JIlrxBu 3a xraln<[nunpanu aKrHB]r n Ap.

.{pyxecraoro e onpeaeJIHJIo crofiHocreH npar ot 700 JIB., noa Kofi'ro nplrAo6lrrnre aKrIlBH,

He3aBHcHMo qe npnrexaBar xapaKTepHcr[Kara Ha arnrmpafHH, ce orqHTar Karo relq'{q paSxoA B

MoMeHTa Ha nplrao6nsalrero nI,t,

llz6pauun or apyxecrBoro noAxoa 3a nocneaBaula oIreHKa Ha ,lbnrorpafiHlrre MarepHaJIHH

aKTHBH e rlo rflxHara npeotleHeHara crofiHocr, HaMaJIeHa c nocneABauro HaqlrcreHure

aMoprn3arrur-r r.t HarpynaHHTe sary6r.r or o6e3qeHKa. flpeoqeura ce n3BbpulBa or JIIrIIeH3I,IpaHI,r

oueHHrelrr o6uqafiuo Ha nepnoa or 3 - 4 roqunx. ,{plxecrBoro e Bb3npHeJIo npaf Ha

cbu{ecrBeHocT 3a uerHTe Ha npeoueHKa - 14 %o sa TpaHcnopTHH cpeAcTBa n 5 Yo za scn\Ku

ocraHaJrlr arlrorpafixn aKrlsn. KtM 31 gereuepu 2014 r. e u3BrpueH qtllocreH nperJleA H

otreHKa 3a rreHoB[ npoMeHu ua gurorpafiHure MarepHaJrHH aKTllBH cbc ctaeficrrugro Ha

He3aBncnMH Jr,ruemupaHx oqeHuTem. B peayrrar Ha ro3lr flpernea e ycraHoBeuo, qe 6anaHcoBnTe

crofisocrtt Ha aKTHBHTe He ce pa3nHqaBar ctulecrBeHo or cnpaBeAjlllBnre HM crofiHocrH H He ce

Hauafa npeOIIeHKa KLM Kpat Ha OTqeTHnt nepHOA.

Pa:xoaure 3a peMoHTll n noaaptxxa ce npr,I3[IaBar 3a reKyulrt B nepHoaa, npe3 KoUTo ca

HanpaB€Hr,r. Hserpuenu nocJleaBauru pa3xoAn, Kollro IIMar xapaKTep Ha noAMtHa Ha onpeaeneHu

Bt3JloBH qacru x arpefarH, gnu Ha npeycrpoftcrBo H peKoHcrpyKurit, ce KanltraJrH3l{par KbM

6araHcosata crofiHocr Ha cborBerHHt arcrHB H ce npepa3rnexaa ocrartqHnt My noJle3etl xHBor

KIM JIATATA HA KAIITTANU3AUH'TA.

fodutaen Qut,o,rcos omqem m'r 3l dexearcpt 2018 z. 11
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2.10. .{er}nuxunt rl oqenna na cJreMe{Tlrc u! orqera :a t}nnanconoro cbcrosf,[e
(np0A6rxeBI|e)

2.I0.1.,{r.rrorpafinn uarepxa.rnn arrneu (npo4r.nxenre)

Baraucosnre crofiHocrra xa gurorpafiuure MarepHauIHH aKrHBu noaJlexar Ha nperJrea 3a

o6egueHxa, Koraro ca na.ruqe cr6urnr lrnH nporueun s o6crorrercrsara, Kolrro noKa3Bar, qe r:r 6n

Morra aa ce orJrr{qaBa rpafiHo or Br3cranoBlrMara. Axo ca saru.rqe raKHBa HHAnKaropn, To

6a.naHcosara ce HaMaJr{Ba ao Br3craHoBr.rMara crolirrocr Ha aKTHBr.rre. 3ary6r.rre or o6e3qeuKa ce

HaqHcJrrBaT KaTo TeKyulH pailxoAr,r B oTqeTa 3a Bceo6xBaTHHt aoxoa, ocBeH aKo 3a AaaeHI,It aKrI.IB

ne e Qopr*rrlpan npeor{eHrqeH pesepo. Toraea o6$qelrKara e 3a cMerKa Ha ro3u pe3epB s ce

npeacraBr KrM crarnnTe Ha apyrfiTe KoMnoHerru rra sceo6xBarHar AoxoA. Axo o6€qenKara

HaaxBbpnr pa3Mepa Ha npeoueHrqH[r p€3epB, pa3rHKara ce HaqncrtBa KaTo TeKyIq pa3xoa B

orqera ga nceo6xBarltHt aoxoA.

.{rrrorpafiHnre Marep}r:urHn aKTHBH ce ornncBar or orqera 3a QnHaHcoBoro c6crorHr.re,

Koraro ce xslagrr rpafino or ynorpe6a, HJIH ce npo,(aaar. Ileqa.n6nre rurr.r larybure or
npogax6ure uM ce flpeAc'r'aBrr HerHo B orqera 3a Bceo6xBarnr.rt aoxoa. 9acrra m npeolleHbqHl,rt

psepB, oTHactqa ce 3a npoAaAeHHt aKr B Ce npexBT'pnq B pe3epB}rTe n ce npeAcTaBt B oTqeTa 3a

npoMelll,ne B KarluTajra.

2.10.2..{urorpaftuu neuarepna.nHrr aKrflBrl

.{urroT pafiHnre HeMarepuaJrHn aKTHBfi ca oqeHeHH no qeua Ha np4qo6nBaHe, o6pa3yBaHa or
noKynHaTa t,tM cTofiHocr n aonr,nHrneJlHHTe pa3xoaH, tt3BlpueHH no npn.qo6nraHvro nlr n
HaManeHu c p4'Mepa Ha HaqucneHara aMoprr8aunt I,t eBeIITyaJrHHTe o6eguenru.

flpeuocHara crofiHocr Ha HeMarepHanHHTe aKtHBIt nogrexH Ha rlperneA sa o6esqenrca

exefo,AHo, Koraro ca naruqe cl6r.rrrrl, u.nfi npoMettlr B o6cro.rre.ncnara" ronro nocovear, ue rr 6r,t

Moula Aa HaABHrxaBa Bb3craHoBnMara. Torasa o6esqeHKara ce Haq crtBa Karo pa3xoA B orqera 3a

eceo6xsarHus aoxoA.

2.10.3. MarepxarHu 3anac[

flpn rrxHara noK)mKa Marepua.nnnre 3anacH ca oqeHtBaHn no qeHa Ha npllqo6l,BaHe.

Oqenxara ua norpe6neHnero HM ce lr3Bf,p[rBa no Meroaa Ha cpeAHo rrpereureHara qena. B xpar
Ha roAHHara T9 ce oIIeHtBaT no no-HncKara Mexay IIeHaTa Ha npHAo6HBaHe u HeTHaTa HM

pearH3r.rpyeMa crof Hocr.

2.10.4. Onnascoa[ rrrlcrpyMerrrrr

Ortraucog urrcrpyMeHT e BcsKa aoroBopeHocr, Ko{To nopaxAa e,{HoBpeMeHHo <puuaucoe

aKrHB 3a eaHara crpaHa a Qr.rHaHcoa nacnB r-rlrn KanHTaJroB uHcrpyMeHT 3a .qpyrara c'rpaHa.

Ouuartcogure aKTHBH l.i nacHBH ce npnHaBar B orqera sa QunaHcoaoro crcrotHlle, Koraro

.4pyxecrBoro craHe c'rpaHa no ,4onoBopHuTe ycnoBus lra caorBgTHlrc nucrpyueur. flpn
nbpBoHaqauHoro ltM np[3HaBaHe QuuaHcorure arruex(nacnnr) ce orreHrBar no cnpaBeaJruBa

croftHocr H Bcl,tr{Kh piBxo,qH IIo cAeJrKara, B pe3ynrar Ha Korro re Bb3HHKBar, c H3KntoqeHHe Ha

Qr.rnaucooure arctnsul(nacuvu), ofiliraHH no cnpaBeanHBa crofiHocr npes neval6ata u"rn

:ary5ara. Or-ruascogtte axrHB[ ce ornricBar or orqera sa Qunaucoamo ctcrotHHe, cneA Karo

aoroBopHHTe npaBa 3a noJI) laBaHeTo Ha napHqlllt noTour4 ca u3TeKJIlt I-IJIH aKtHBItTe ca

npexBbpneHH H ToBa oTroBapt Ha H3HcKBaHurTa 3a oTnHcBaHe. orHaucosHre nacHBu ce oTnucBaT

or orqETa sa Qntraxconoro gbcrorrrue, Koraro ca noraceHu - T.e. 3aAbrxeHnero, onpeaeneHo B

aoloBopa e oTnaAHzuro, aHyJrHpaHo HnH cpoKbT My e H3TeKbJr.
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IPI{JIOXEHI,IE KbM O}IHAHCOBI,I'I OTTII'T
K6M 3l AeKeMBpx 2018 r,
(npo4urxenne)

2.10. Aerlxxrrqfifl rr oueura Ha eJteMcltrlre rla orqera sa SnHanconoro cbcrosrlne

(rpoAbnxen[e) ;- P

2. 10.4. OnnancoBrr HHcrpyMenrr (npoar.nxenxe)

3a qerrre Ha nocJleaBauloro oqeHtBaHe, Apyr(ecrBoro KnacfiQfiul,rpa np€3 TeK]'uHt It

npe.{xoaHHTe oTqeTHn rlepHoArj QuuaHcornre aKTHBH H nacHBl{ B CJIeAHHTe KaTelOpIlH:

) .qrflrosfi l-rHcrpyMenrx, orreHtBaHH no a[toprlt3uPaHa crotrHocr;

) ,qrarosa HHcrpyMeHTt't, oIreHtBaHH no cnpaBeanHBa crofinocr npeg Apyrure sceo6xsarHu

npHxoaH H pa3xoaH, c nper.nacu<puraqH, a neqar6ata ujlu rary6ara;

D ranrraroaH HHcrpyMernH, oueInBaHH no cnpaBeAruBa crofHocr npe3 apyrlrre
Bceo6xBarHn npHxoAt-t r.r pa:xogn, 6es npeuacttdrnraqus a neqar6ara rulH 3ary6ara;

) QnuaHcosN aKrHBH, oqeHtBaHH no cnpaBeAnHBa crofiHocr npeo neual6ara u.nu lary6ara

C ugrurrcqenue Ha Qnuaxcoanre aKrHBH, AtpxaHH 3a rbpryBaHe, 3a BcHqKH ocrauatlu

Quuaxconu uHcrpyMeHTH Ha apyxecrBoro ce oqaKBa, qe re ue 6baar peanu3fipaHn Ha cBot naaex

H He Morar aa 6raar rbpryBaHn. 3arona 6ngnec Moaentr, xofim e B ocnoBara Ha

rc.nacn$uunpauero na SnHancoeu're HHcrpyMelnrj Ha Ap)tKecrBoro, rll orpaHuqaBa ao

npHIafaHeTo Ha cJreAH[Te KoHKpgTIIH KaTefopHH:

(a) Trproncnn B3eMarrHfl rr npeAocraBeHrr aDarIcH

TrproacrHre B3eMaHHr H rrpeaocraBeHure aoaucH B neBa ca oueHeHH no crofiHocrra Ha

TrxHoTo Ba3HUKBaHe, a Te3H AeHOMHHnpaHH B q)DI(AeCTpaHHa Ban)'Ta - no 3aKrItoqHTeIH[t Kypc Ha

6HE ruu 3l aexevepn 2018 r. u ca HaMalrellu c raqncreuara o6e3rreHKa 3a Hecr6upaeMn Ir

rpyaHoct6NpaeuH B3eMaHHr. ,{pyxecraoro ravt,lcrrsa o6e:qeHra Ha rbproBcKr.rre B3eMaHHs, Karo

nphram MoAena Ha orraKBarrara KpeArjrHa rary6a. Ftxoao.qcrBoro npeueHtBa scnqxu o6errunsn

aoKalarencrBa :a ct6npaeuocrra Ita autxttMltre cyMu or MoMeHTa Ha nbpBoHaqaJlnoro ttM

npH3HaBaHe ao HacrbnBaHero Ha rexHls naAex. Karo HHAr{KaropH 3a oqaKBaHa :ary6a m
TbproBcKHTe B3eMaHXr ce np[eMar rracrbnrurHTe QnHauconn 3arpyaHeHnt Ha ae6HTopa,

BeporTHocTra Toft aa BcTbnH B npoueaypa no HecrcToflTeJIHocT HJIH HeH3rurHeHHe Ha

aoroBopeHuTe aHTDKLMeHTH oT cTpaHa Ha KoHTpareHTa n 3a6aBa Ha MauaHHtTa. 3a

o6egueH.rsaHsro Ha oraenHHTe B3eMaHHn pbKoBoacrBoro np[Jlara npoueHrlr, Koltro ce onpeaentr
Ha ocHoBara Ha 3a6aeara Ha nrauaHHtra BbB BDet{ero:

.4o 90 axu 3aKbcHeHHe

Mexay 9l r,r 180 anr,r

Ha.q l8l aHH

- He ce IlaqucJltBa o6eeqeHra.

-20%.
- 50 Yio.

IIo npeueHra Ha prKoBoacrBoro - 100%.

O6esqeHrara ce npeacraBr B orqera 3a +HHaHcoBoro cbcrosHfie Karo HaMiureHHe Ha

orqErnara crofisocr Ha B3eMaHHrra, a pailxoaure 3a roBa ce HaqHcJItBar g orqgta sa gceo6xga tHl

aoxoA Karo rercyulr. Koraro eAHo B3eMaHe e trect6upaeuo H 3a Hero aMa HaqHcJreua o6e3ueHKa,

To ce ornncaa 3a HefiHa cuerra. BrgcraHoorBaHero rra 3ary6?rre m o6egqeHxara Ha rrproBcr<l{Te

a3eMaHHr ce H3BapurBa qp€3 orqgra 3a gceo6xsarl[r Aoxoa H ce npe.[craBt Karo HaMareHHe Ha

no3uunrlTa, B Kogro npeau ToBa rt e 6ula orpa:ena. Ila.tncrexHre H B!3craHoBeHHTe o6e3trertKH

ce npe,qcraDrr koMneHcHpaHo u ce norcHrBar B nparoxenxero rtu QNHaHcoBHT orr{er.

(6) Ilapn.ruu cpeacrBa H eKBrlBar€rrrr

llapu.rHnre cpeacrBa B neBa ca oueHelru no HoMnrrarHata nu crofiHoct, a napHqHHTe cpeacrBa,

aeHoMHHHpaHH B .r)DxAecrpariria Banyra - no 3aKnrctrHrernHrl rypc Ha EHE IGM 3l ,[eKeMBpH 2018

r, 3a uelare Ha ctcraBrHero ria orqera 3a napHrlnuTe nororru napHTe I,r napHqHHTe eKBnBiuIetnH

ca npeacraBeHn naro ne6lorupauN napu no 6aHxoeure cMerKH H B Kacara Ha ap)t(ecrBoro.

foduuen tluuancoe onrretu lrb-u 3I deKcntsptt 2018 ?. t3
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TIPIIJIOXEIIIIE KbM OI{IIAHCOBITS OTTIET
nrm 3l gereuupn 201E r.
(npoAbnx(eH||e)

2.10. AeQnnxqnr tr oqerrra rra eneMerrrrrle rra orqera ra Qnnancoooro cbcroflBrre

(npoqurxerue) -"{':-ri

2,10.4. OnnancoBrr [scrpyMeuTu (npo4r,,nxenrre)

(B) Abnrocpocs[ 3aAbJrx(e||fitr

,{tlrocpovnrre 3a,{HDKeHHT B neBa ca oqeHeHlr no croitHocrra fia rtxltoro Ba3HHKBaHe, a

Te3n aeHoMuHupaHH B q),DKAec'r?aHHa BaJryra - rro 3akrrcqHTeJrHr.rr Kypc Ha BIIE xtu 3l 4ereuepn
2018 r.

(r) KparKocpo{HI| 3a,IbJrr(eHHq

Kparxocpovnure 3aabrxeHnt B JleBa ca oueucHH no c.roirsocrra Ha rsxHoro B!3HHKBaHe, a

Te3H AeHoMrlHrlpaHn B q)Dq{ecrpaHHa BaJD/Ta - no 3aKaroqnTerHur rypc na 6!IE xru 3l 4exeuepr,t

2018 r.

2.10.5. OcHosex xannraJ

3anncaHrur ocHoBeH Kanurrur ce npeAcraBr Ao pa3ruepa Ha aeficrsrTerHo rurareHr-ne aKqrrn.

B Trproacxxr perncrtp ocHoBHHrr Kannrur ce BnucBa Ao pa:]Mepa Ha 3aflncauu,r or
aKqr,roHepHTe, Karo ce onpeaerr cpoK He no-atntr oT ABe ToAHHH 3a rrbJlHoro My BHactHe.

2.10.6. 3aKo[os[ u apyrn p€epBn

P*epen:re Ha ap)Dr(ecrBoro ce o6pa3yBar or pa3npeaenrrre ua tfr.ruaucoorrre My pe3ynrarn 3a

cl,orBsrHr{f, nepHoA, cneA o6raraHsro HM c AaHrK orpxy ne.ra.n6ara. Pesepaure Ha ApyxecrBoro
Morar aa ce r,r3[oJr3Bar caMo c peueHlie Ha earroJrHqnr.rr co6crreHrr, crr.nacHo TrprorcKHr 3ar(oH

fi Herornq Ycras;

2.10.7. IlpeoueurqHx peepBu

flpeoqeu-ruuu-nr pe3epB ce $oprtrupa B pe3yarar Ha npeBr{ueHr.rero Ha npeorreHeHara ltaa
6araHcosara crofinocr Ha AaAeH Aurrorpaeu MargprianeH aruo. Harpynanoro yBenr.rqeHue,

rrpn3Haro B npeorleHbqHr.rr pe3epB, ce npexBrpJu B Hepa3npeAe,lreHara neral6a npn ornncBaHe Ha

cborBerHHr aKTIB or orqera 3a Snxauconoro cacrorrrne. Erperrrr Ha orcpoqeHr.rre AaHrrIu Bbpxy
npeorleHbqHrs pqepB ce oTHacr 3a HeroBa cMeTKa.

2.10.8. 3aar.rxennn Kr,M naern Jrrrua

(a) Ilranone ra geQnrrlpauu nuocnu

flpaanrercrroro ua Burrapur Hocu orroBopHocrra 3a ocHryprBaHero Ha neHclru no ruraHoBe

3a .AeQ[HHpaHH eHocrN. .{pyn<ecrBoro HaqucrrBa B orqera ga sceo6xnarHr.rc Aoxo.4 H npeBexAa

,[bJrxHMHTe cyMH no ruaHoBere 3a Ae$nHnpattu euocrx.

(6) Il.rarer roanr[cn ornycr

,{pyxecrroro nprrHaBa Karo 3aarrwern e HealrcroHTHpalrara cyMa Ha oqeHeHHTe ptBxo,qH rro

nrareH roAHueH ornycK, oqaKBaHr.r 4a 6r1ar earuareHn ]la cJryx(HTeJrr.lre B 3aMrHa Ha rpyAa HM 3a

n3MlnHajrr,tt OTqeTeH nepUOA.

foduwett lttunncos onrqent R rit 3I dexenapu 201E t, 14
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IIPRJIOXEHtrE KbM OIIHAHCOBI,IS OTTIET
rlu 31 aexeuapr 2018 r,
(nporbrxer|ne)

2.10.8. 3aqrrxexrrr KbM Haern rlrqa (npogtrxenne)

(n) .{eQrnnpann AoxoAH rlpn nexcuoHIIpene

B crorsercrgrie c H3HcKBaHHrra Ua l(oaerca lra rpyaa, tIpH npekpartBaHe Ha'IpyaoBut

AoroBop Ha cn)i?r(nreJl, npn4o6un npaBo Ha rlellctt,t, apyxecrBoro My H3luaua o6$ulcreHHe B

pailMep Ha 4ae 6p;nxn 3anlrarH, aKo Harpynartutr rpyaoBt-tt cra:K B ApyxecrBoro e no-MiullK or

aecsr roaHHH, HrH ulesr 6pyruu sanrarH, npu tta'rpynall rpyaoB crDK B ,tlpyxecrBoro Haa Aecer

nocJreaoBareJrHH ro4uHlt. .{pyxecrBoro npx3HaBa Karo reKylu pa3xoa aucKo}rrnpaHara c) {a Ha

HaTpynBarlHTe ce 3aabJDKeHLIt no AoxoaH npu neHutollHpalle, KaKto u TeKyrII JrInxBeH pa3xoa BL3

ocHoBa Ha orIeHKaTa Ha nHrIeBr-IpaH aKnoep.

2.1l. Anroprnraurrr Ha A6nrorpaf,HrlTe aKrrrBIl

AMoprrcaqul|re Ha Abnrorpa[HHTe MarepHiutHtt H HeMarepHilJtHlt aKTHBH ca HaqncttBaHH,

Karo nocreAoBareJrHo e npH.naraH rHHefiHr,trr Meroa. AMopr[3auHg He ce HaqHcJItBa Ha 3eMHTe It

Ha arrHBHTe B npoqec Ha srporTencrBo u nogo6peune, nperu re aa 6raar 3aBlpueHn t.r nycHart.r B

eKcnlroaraunr. rlo rpynn aKTHBH ca npruIaraHn cJreAHHTe HopMH, IBpa3eHI-t B roauHfl noJIe3eH

XHBOT:

fpynu lutrorpafi Hlr aKrlrBrl

CrparH

I4Hcra,raqun H caoprxeHHt
MaurtHu l-r o6opy4oaHe

flogo6peHur Ha HaerH aKrHBlr

.{pyru aurrorpafi Ht-t MarepuaJrHH aKruBH

flporpauHN npoayKrl-r

AMoprruarIHoHHHTe HopMH ca onpeAereHH or plKoBoAcrBoro Bt3 ocHoBa Ha oqaKBaHHs

noJre3eH xnBor no rpynH arrnsrj. B Kpar Ha BceKlr ortrereH nepHoa prKoBoacrBsro Ha

apyxecrBoro npaBH npefJreA Ha ocTarbqHDr noJre3eH xuBoT Ha aKTHBHTo u Ha npeHocHHTe HM

crofinocru, c ueJr aa npoBepu 3a HaJrrlrruero na HHAriKauHu sa o6esqeHxa r./ulu ueo6xoquuocr or
npoMrHa Ha aMopTr{3aunoHHHTe HopMu.

2.12. Ilponnaru 3a 3aabrxeHtrt

llpoauexu 3a 3aarrxeHnc ce HaqucrrBar B orr{era 3a Bceo6xBarHnr aoxo,{ H ce npu3HaBar B

ofifia 3a QnHaHcoaoro clcrorHHe, Koraro Ap)D(€crBoro HMa npaBHo HnH KoHcrpyKTHBHo

3aatJDKeHHe B pe3ynrar Ha Ml.tHiuto cr6nrxe n HMa BeporrHocr HKoHoMHqecKx no.nsn aa 6raar
seo6xoAr-ruu 3a noKpr{aaHqro lry. flpoeu:nnre ce AncKourupar, xoraro eSerrrr or BpeMeBara

croftHocr Ha napnTe e ctqecrBerr, Karo ce u3nor3Ba AHcxoHToBara HopMa npeAr,r o6raraHe c

aaHrrlH, orpai]rBaqa reKyqHTe na3apH{ oueHkH Ha BpeMeBara crofHocr Ha napHTe H, aKo e
no,{xoasuto, cneuxQxvHure oa 3aarJDKelruero pllcKoBe.

20lE r.

25
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IIPI{JIOXEHI'E KbM @trHAHCOBI,Ig OTTII|T
nr*r 3l qene*rnpn 2018 r,
(npoabnxeHre)

2,13. Onnancos rrlrrrHr
.rd -!,rdrr\

Ousaxcor JrH3nHr e raKbB HaeMeH aoroBop, npx xoirro ce npexBbpntr no crulecrBo EcHttKH

pr.rcKoBe n H3ro,[H, rrpo]BTHqaulx or co6craeHocrra Btpxy Haernt aKTHB. Arrnnrre, npHAo6I{rH

vpes QunaHcoa JIII3HHr, ce nprBHaBar no no-HucKara or rtxrmra cnpaBeaJIHBa crofisocr xtu
Iarara Ha npn,4o6noaue HJIn Hacro{ulara crofiHocr Ha M}lHnMaJrHItre JrI,li}I,IHroBr'l uaqaHHt.

Ctqec'rayaauloro 3aar:llreHt-re KbM Jln3ltnroAarellt ce npeacraBt B orqera 3a 0nHaHcoBoro
clcrotHl,te Ha .qp),?KecrBoro Karo 3aabJDxerne no $Nttaxcoa .nnlgut. JInlruroBHTe ruaulaHHt ce

pa3npeaenflT Mexay maBHuqa H nxxBa, TaKa rle aa ce nocTurBe nocrotHeH nIlxBeH rlpoqeHT Blpxy
ocraBaluoro 3a,rlbJtxeHHe no raBHurrara. Jluxsara ce Hatr[crtBa B orqera 3a sceo6xsarHl,Ic aoxo,{

3a ctorBerHut neploa Ha Bb3HHKBaHe.

2.14. Ha'rrlcJsnaHe Ha [prrxoArlTe rl pa3xoaHTr

flpuxogNre ae oqeruBar Ha ocHoBara Ha rtnarqaHsro, r(oero e AoroBopeHo c KIIlreHTItre no

crorBerHHr aoroBop. Kru ragn oueHKa He ce BMIoqBar cyMure, Kolrro ce ct6l,rpar B noll3a Ha

Tpern rxrra. Ilp[xog]re B $,rKrecrpaHHa Biuryra ce otreHtBar rlo qeH'rpaJlHnt xypc na EHE xtrr,t

Aarara Ha Haquc:r.f,BaHero uu. flpnxo.qnre or Aefinocrra rr pasxoglrre sa 4eiHocrra ce HaqucrqBar,

He3aB[C]lMO OT MOMeHTa Ha napuqHraTe nOCTbIIJIenHJt I,I nJrarqaHnt. HaqHCrlSaHeTO Ha ttpl,tXOAITTe

ri pa3xoaHTe ce [r3BrpuBa npn cna3BaHe Ha H3ucKBaHeTo 3a npHqHHHa r{ cneacTBeHa Bpr3Ka

Mexly rrx, Kofam 3a ToBa ca HanHIIe ycnoBHt B cboTBgrHHg aoroBop.

2.14.1. Ilpnxogn or npoAax6a rtA crorn H ycJryr[

flpxxo.4nre m npo.4ax6ara Ha croKu ce narrncJrrBar B orqera 3a gceo6xsarHr.r.r aoxoa, Koraro

KorrrpolrcT ce npexBbpJrx Ha KlrHeHTa. Koxrporrr ce rcpalrBa s cnoco6Hocrra Aa ce prKoBo,qu

H3nor3BaHero Ha aKTHBa H aa ce non)AaBar BcHqKH ocraHanu n3roar,r or uero. floly"raaauero ua

KOHTpOn HaA arcrHBa npeAorBparrBa Bb3MoxHoc'rra apyrH np€AnpHrTlrr aa r3BJrfiqaT H3roAa or
H3noJr3Bauero uy, 3a usnuruaaHnTe or ApyxecrBoro AoroBopn fipexBbp.nrnero Ha KoHTpona

o6uxsoaeno HacrbnBa c npeaaBaH€ Ha croxure, rrJru npr,r HacrbnBaHe Ha .{oroBopeHoro cr6rrue,
npn Koero 3Haqr{TeJrHure pr,rcKoBe n u3roau or co6crBeHocrra ca npexBapJreHu Ha KynyBaqa.

Ilpuxoau or npeAocraBrue Ha nperoBapHlr ycnyru cs npu3HaBar cJrea 3aBrpuBaHe Ha

panroBapBaHero, TpaHcnoprrrpaHETo n HaroBaplanero rra BceKH or,(eJreH Tooap. flprxogu or rarcn
3a crxpaHeHue Ha roBapl.r ce npu3HaBar 3a nepuoaa, sa xofiro ce orHac.Er. flpxxogure or
H3Bl,ptrreHr,r ycn)rrl,t ce Haqr{cJrrBar B orrlera 3a nceo6xearttng AoxoA nponopqnouaJtHo Ha erana Ha

3aBrpueHocr KbM Kpa{ rra orr{erHHr nepNo4. Eranr,r Ha gaBbp[eHocr ce onpeaenr qpes [poBepKa

Ha H3BrpueHara pa6ora. He ce HaqucJrrBar npuxoAu, Koraro cbqecrByBa 3HaqHTeJrHa

HecufypHocT no oTHoIueHHe Ha nonyqaBaHe lta AoroBopeHoTo Ba3HarpaxAeHHe, Bl3cTaHoBrIBaHe

Ha cBlp3aHHTe pa3xoall, wl'j Bl3Moxlro Bb3pDKeHHe oT cTpaHa Ha Br3JroxxTeJr{.

2,14,2. Pasxog.a za trocrrrrarle rr rr3ntJtrrc ne rra AoroBoprl

IIoAo6HH pa3xoAl ce nprnHaBar Karo aKTnB M ce altoprH3upar ua cucreMarr.rqua 6ala, axo re
orroBaprr Ha onpereneHHre 3a roBa ycJroBHr, xarcro re ca 4e$uHrrpaHn B MCOO l5 flpxxoau or
aofoBopH c KIIUeHTU. Taru.rea pa:xogn He ce KanHTarH3Hpar, aKo oqaKBannrr nepuoa 3a

AMOPTI,BUPAHETO HM E AO EAHA |OAI{HA.

foduuren tfiunancos onttetn Kb,| 31 dexenapu 2018 z, t6



llpucmtuuute BaDna - EA.II

TIPtrJIO)ITEHIIE ICBM OI{HAECOBII'I OTIIf, T
KrM 31 aereuspn 2018 r.
(npoqbnxenne)

2.14, HacncJsnaHe Ha trptrxoAlrre rr pa3xoatlre (npoAt.lIllteHHe)
r*{'1tl

2,14,3, Ilpnxoltr or npaBurencrBeun attpcuEr

flprxoarre m npaB[reJrcrBeHn aapeHHr cBLp3aHrI c aMoprl.t3HpyeMH aKTrBn ce HaqLrcJItBar B

orqera 3a sceo6xsatHu.f, Aoxoa nponoprrhoriarlio Ha llarlitcreHltre 3a clorBerHl,u nepuoA

aMoprrcarrHs Ha aKTHBH, npr-t4o6urn B pe3ynrar IIa aapeH ero, crea Karo BcIlqKH ycnoBnt no

aoroBopa ca r.r3n6JIHeHH. flpaonre,rcroeunre .Ral)ettt-lt cBbp3aHH c nprxoAa ce [prtHaBar B orqera
ga sceo6xsarHr{r Aoxoa, B cbulljre nepHoAll, B Kot4TO Ca npn3Hartl pa3xoAltre, KoI'ITo

KOMneHCl-|paT.

2.14.4. Oxnanconu npnxoan(parxo4n)

flpr.rxognre u parlxoAHT€ 3a rnxBH ce rraqrcrtBar reKyxlo, Ha 6ara na aoronopeHHt JlHxBeH

npoqeHT, c),,r,rara r cpoKa Ha B3eMat{ero lult 3aa}Jt)Kettuero, 3a Koem ce ornacsr, Te ce

HaqncJlgBar B orqera ga gceo6xaaftI[g aoxoa B nepuoaa tta Br3HHKBaHero Hr.r. Pasxoa[re ga

JIHxBl-l, npolt3Tuqauru or 6aHros]i 3aeMH, cc I,t3qHcJI)iBar ]t Ha'{HcrtBar B ofiera ga sceo6xsarHuq

aoxoa rro MeroAa Ha eQerrnannr JIHXBeII npor{eHr. @ltttancorure flpnxoaH H pa3xo,qu ce

npeacraBrr KoMneHcHpaHo B orqera 3a rceo6xsarrulrr roxo.q.

2.15.,Ilasaquo o6.narane

Cruacno 6r,rrapcxoro aarrlqlro 3aKoHoaa'lEJlcrBo ra 2018 r. apyxecrBoro arJDKLi

KOpnoparHBeH rroAoxoaerr qaur,r (.qanr,r or ne.ral6ara) B pa3Mep sa 1O To rtpxy o6laraeuara
neua,r6a, xaro ga 2017 r. To3r{ aaHbK ctIro e 6r.rn l0 %. 3a 2019 r. aautqHara craBxa ce 3arla3Ba Ha

t0%.

,{pyxecrooro npurara 6a.raucosur Mero,l ua 3aAanxeHntra 3a orquraHe Ha BpeMeHHme

aaHbqnrr pa3nriKl.r, npw xofiro re ce ycraHoBrBar rrpe3 cpaBHrBaHe Ha npeHocHara crofHocr c

AaHr,qHara ocHoBa Ha aKTHB[Te H nacHoi{Te. OrcpoveHHre AaHbqH[ aKrItBIl ItJrIt [acIlBI{ ce

Haqr4cJrtBar B ofiera ga nceo6xsatHHg AoxoA HJIH AHpeKtHo B KanHTaJIa, cnope,q roBa Kb,qe e

B'r,3HHKHilJr eQerrrr, ga xofiro re ce orHacrr. VcraHoaeHr,ne orcpoqeHH aaHrqH[ aKDTBH I-r nacI.IBH

ce KoMnencnpar H gantvnurr eQerr ce H3qficntBa rtpe3 npnnafaHe Ha aaHrquara craBxa, (otro ce

oqaKBa aa 6r4e npuroxena npu Trxuoro o6parHo npora,renrre s 6lAerqe. Orcpoueltrre aalrbqHn

nacuBH ce nprcHaBaT rlpu BcuqKI,I cn)qatl Ha Bt3H[KBaHe, a orcpoqeHrne aaHbqHt' aKTHBH, caMo

ao creneHTa, ao Korro psKoBoacrBoro c Heo6xoauuara creneH Ha cHrypHocr cqma, qe

apyxecrBoro Moxe aa peaJru3Hpa neqaJr6a, ga aa rH H3noJr3Ba s 6b,qeqe.

2.16, lnn;l.aenrrl

[unu4enrnre ce npH3HaBar Karo HaMarIeIIHe lta HerHure arcrHBH Ha ap]rmecrBoro rn rexyuro
3aa6JD(eHHe KbM e,quoluvHu.n co6crBeHHK Ha KanHTiuIa B neplroaa, s xofiro e er3Hlixnzrno npaBoro

rtry aa rH non)AH.

2.17. Cnrpraun .rxqa

3a qelra Ha H3rorBrHero Ha Hacrorxlu.H Qrrrrarrcoa ortrer ealrorntluuct co6crseHur Ha

KanfiTar4 apyxecrBara noa o6ur Kourpon, cnyxHTeJr]rre ua pLKoBo,(Hu nocroBe, xarro n 6nu3xr.r

ureHoBe Ha rexHur€ ceMeficrBa, BKJ ot{HTcrHo r{ ApJD(ecrBara, Ko}mpoJIupaHH or BcttitKll

ropen:6poeHu rNu,a, ce rperupar Karo cBbp3aHH JrHua.

fodut.,ett $uno,tcoe om.lenr Kb. 3I de,<enrcp 20lE.. I7



Ilnucmanuwe Bun,ta - E/W

IIPI,IJIOXEHIIE K6M OIIHAHCOBII'I OTTIDT

xru 31 genenrnpx 2018 r.
(npo4r.nxeure)

3. .fu.rrorpaf,nn Marepf,alrH[ rr HeMarep[sr Ir AKTrrarr

31.12.2018 31.12.2017

xlt.[. JtB, xlr.jr, JlB.

,{r,nrorpafi ru MarepuiulHH aKrllBr-l

,{urrorpaiHu HeMarepnanHu aKrI{BH

O6uo

3.1,,(u.rrorpa[nrl MareprranHH aKTrlBt!

44,024 33,616

,llpym B npoqec Ha BcrlqKo

lKrriBrrrlprlao6rBrHe AMA

43,978

46

33,562

54

Orqenra crofiHocr
CaaAo sa I rnyapn 2017 r.
flpH,qo6HrH

flpexotpleuu r rpyna
llcres l
CaJuo KrM
31 aeKeMBpn 2017 r,
flpHao6uru

llpexor,prenu a rpyna
H3re3nH

CaJAo KrM
31 aercervrnpn 2018 r.

HarpynaHa aMoprr|3aql{n

Ca:rao sa I ruyapu 2017 r.
HaqucneHa

143nncaHa npe3 roAr.iHara

Ca"rao rctu
3l aeKeMBpr 2017 r.
Ha,{ucneHa

l'l3nr.rcaHa npe3 roAuHara

Ca.iuo rru
31 ,[eKeMBpH 2018 r.

Barancosa croftHocr KLU

31 aeKeMDpr 2018 r,

Ea,,raHcoBa groft Hocr KbM

31 AeKeMBpr 2017 r.

3eus r
cfpaal|

Xr{I, JIB.

1,301

27

2

Mlurntttt
cboptxclth;r

lu o6opylaanc
x[Jr, Jll].

72,780

2,7 62

1,062

TpaHcnopr-
Hrr cpcacTBs

XIIJI. JTA.

I1,570

2,269

XIIJI. JIB,

I,107

27

XHJI. JIB. XIIJI. .IIA.

t4 86,772

I,083 6,164
(l,091)

96 6

2

825

ol
I

344

28

i3l)

712
(717)

91.706

t6,34915,430

688

540

1.332 9r,774 13,390 883 r 107'380

879

49

JI

43,429

4,509

8,798

800

748

60

70

'4)
I

ll;
9)
i24

53,854

5,418

959 52,124 9,740 579 - 63'402

Eaaancosara crofiHocT Ha aKTHBHTo, npeAcTaBerrll xato o6egneqegne no 6auxonu rpegrma e e

pa:uep 18,974 xlrr..rra. (31 aercevgpn 2017 r. - 12,328 xrul. lr.).

Ha ourosaltHe 6ercpoven aoroBop c .{[ ,,Ilpr'rcraHuulHa nH{rpacrpyrrypa", Ap}t(ecrBoro

noJr3Ba crpaal.r ri cropbxeHul, KOIITO Ca ny6rnuga ,ALpxaBHa co6cTBeHocr Ha o6ua crofiHocr

199,920 xw. JrB., c rroMolqTa, Ha KohTo Ce H3BT,puBaT npIlcTaHIllIIHLI ycJIyrU, cBbp3aHll c

o6pa6orxara Ha ToBapu. OrqerHara cTo[Hocf Ha H3noJr3BaHr..rTe, HO HaruJtHO aMOpII,BHpaHH

AKTI,IBH E KAICTO CJTEABA:

foduwe .lu,tur.coa omqmt R rtt 31 Oerearcpu 2018 t. TE



IIPtrJIOXEHEE K}M'D}IHAHCOBNS OfiIiT
KIM 31 AeKeMBpn 2018 n,

(npogurxenne)

3.,(r.nrorpafi nn MareplaJrf, tf || HeMareluaJlrlltt aKTnBr| (npoabnxeHI|e)

3,1..[r.nrorpafi Hrl MareprlarHrf arrnnu (npo,ar,lxcnne)

3eMq u MatuI|HI| TpancnoPrxl
crpaau cr,opl,xeHuf n cpeacTBl

o6opyABaHe

x[Jt. JrB. Xr|n. Jla. xllJr. JIB.

ApyrH Bc[.rKo

AKT'IBIi

XHJI. JIB. XIIJT. JIB,

Car,qo Ha 3 I 1ererrraPrl 2017

Canao sa 3l aerenrspn 2018

518

)JJ

3.2.,{r.rrorpafi xH rreMarep[aJrHrr aKTHbll

.{rlrmpafiuure HeMaTepHanHH arcfuBH BK[tOqBaT nporpall[HH npoA]'I(ru. Eanattcogara nu

"rofino"" 
e sopr,ar.rpaHa oT HaMaJreHHero Ha qelraTa ua npu4o6noane B pa3Mep 293 xnn.ln. (ruu

31 4exeuapr.r iOll'r. - 282 xun. nB.) c HarpynaHara aMoprrj3auut za 247 xrt:t. nr. (31 gexeMupn

2017 r, - 228 xun. nn.). fognuruara aMoprr,BauHr Ha HeMarepIriInHI,Ire AbnroTpafiHH aKMBI{ B

pa3Mep l9 xnn..ne. (ra 2017 r. - l9 xu. ln.) e HarrHcJrena B oTqera 3a sceo6xaaTHnr loxoa.

4. Ilnnecrnurn Ha pa3noJroxeflue ra npogaxEa

,{pyxecrooro )AacrBa c 8.9 Yo s ranNia.lta rra OfilrasxllHr Eutrapr'rr - A,{, roero arua

npeaMer sa Aefinocr nocrpotBaHe H p&iIJrEaHe IIa He3aaHcHMH TepMHHaJII.l' nor)AaBaHe'

crxpaHeHne, pa3npeaeneHue, o6pa6orxa H no4JlpbxKa Ha rerIHH xfiMnqecxli npoAyrru' Tora

Apy)(ecrBoro orlepnpa repMuHar 3a ctpHa KHceJIHHa c MecronoJloxeHue n rp' .{eoHr'

Hn4ycrpna.nHa 3oHa, npncraHHule BapHa-3allaa. flopagH Heat':uoxnocrra 3a onpeaen{He Ha

cnpaBean[BaTa cTofiHocT Ha aKrlr4Hre Ha ToBa Apy)KecTBo, )AacrHeTo B Hero e oueHeno no qeHa Ha

npn{o6raaHe.

5. Orcpo.renn gaHbqHrr axTrrBH

Kr,r,a31Aexeurps2018r.orcpoqeHTeAaHlqHHarrr'lru(nacuex)ceclcrotrorcJleaHHTe
KOMNOHEHTH:

31.12,2018 31.12.2011

xnJt, JrB. XllJl. JlB.

Orcpo.renn qantrtHlt aKTtrBll

,{aulven e$exr nrpxy arnoepcrut sary6a

.{aH reu eQexr nbpxy 3aAl,JlxeHut no HenoJI3BaIru ornycKlt

.{anrveH eQexr rtpxy Aoxoau np}l neHcHoHHpaHc

.{anr,veH et}err etpxy o6e:ueHxa ua rseMaHtlt

,{aurueH e<fexr stpxy o6esqenxa ua Aultrpaf Ht.r aIcrHBU

,{aurueH eOeKT B6pxy npoBH3}II,I 3a 3aatrxeHfit

.{pyrn Aaxtvuu et}exru

O6uo

Orcpo.renn ganrqHrl nac$Blf

Pa:rnra ue44y npeHocllara croftuoct u rlatttuxata 6ata tIa

aMopTH3ripyeMH aKruBu

O6uro

Orcpo.rerrx qatrr'qrrrt aKTHBH

238
I lJ

87

26

3

I

204

238

104

56

27

4

1

525 634

178

(360) (4s6)

t3.24t 3,92s 375 18,07{

foduuet. OuHartcos omqem Kbnt 3l dexexapu 2018 t.
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Ilpucmar,ur4e Baptra - EA,q

IIPIIJIOXEHIIE KbM @UHAHCOBtr'I OTTIDT

nru 31 qeneunpn 2018 r'
(rpoAbn,KeHne)

5. Orcpoueun gaHbqHrl anrnBlr (npo,ur.lxeule)

flpoueHure B orcpoqeHrre Aautvru arrxou/(nacueu) npea 2018 r' ca 3a cMerKa Ha:

3t.12.2018 31.12.2017

XIIJI. JIB. X JI. JIB'

Orqerenn 3a cMerKa Ha npuxoauTe H pa3xoatlre

Orqereuu 3a cMerKa Ha apyruTe sceo6xlattu llpltxoAl't u

pa3xoAr.r

O6uo

6. Marepnn.nrrn lanacn

Pesepruu uacrr.r

Cnouararelnu MarePHarH

fopuua u cuasovnH MarePHaJr I'l

O*rorHu uarepualn

ApyrH

O6tqo:

7. BteMannq rl rrpeaocraBeHIl aBrHcrt

Bgeuanng m xluernn
O6esueHxa Ha sseMaHHtra or KnHeIITll

B:enaHul or xttxelrrlt, HerHo or o6esueHtca

flpe4ocranenu aaaucx

.{.{C sa rr:cranoaraaHe
Cr,ae6H!r sseNIaH[q

O6egueuxa Ha cr,Ae6Hure sgel*{aHl.is

Cr,ae6sr B3eMaHHt, sgttto or o6e3ueHra

.{pyru r:euattaa

06ruo:

(47)

34 66

7l

3t,12.201t
XIIJT. JIB.

1,617

1,163

)t I

463

4

31.12.2017

XIIJI, JIB.

1,678

I,107
562

495

3,784 3,846

3t.r2.2018
XIIJI. JIB.

(s27\

21

31.t2,2017

xllJt, JlB.

(s27\

2l

5,t29 6,496

G2\ (30)

5,087 6,466

1,166 3,902

134 134

548 548

6.467 10,596

foduueu {tunaucos on qent Kbnt 3I deKeJtspn 2018 ?. 20



Ilpucmsnuqe Bryua - EA,q

trPI{JIO)ICEHIIE KAM OI{HAIICOBI{'I OTTINT

nrnr 31 qenenrnpn 2018 r.
(npogr.nxenue)

7. Breuauuq tr [perocraBeurl anancn (npogr',nxclne)

Brspacrooara cTpyKTypa Ha B3eMaHut or ullellrx e KaKro cJIeaBa:

Peaonnu B3eMaHItr

.IIo 30 asu
Or 3 I ,qo 90 tHn

BcrrqKo peaoBHrr B3eMaHHfl

Ilpocporeux B3eMaHrrt

Or 9l ao 180 asu
Or l8l ao 365 axx
Or 366 artl.r ao 2 roansn

Hat 2 ro4wtn

Bcu.rro npocposeux n:leManxq:

O6uo nreMauns or KlrrregTn

Ca,rao xr,u I rnyapr 2017

Haqr.rclenu o6eauenxa npes roauuara

BrgcraHoseHH o6e3ueHKI{ npe3 roaHHara

OrnncaHg B3eMaHut

flpexer,prenlr xtu crae6su BeMalIHt

CarAo rru 31 aerenrspn 2017

Haqscleulr o6e:ueHtn npe3 roaullara

BrgcranoseHu o6e3lreHKtt npe3 roanllara

Ornucanlr B3eMaHMt

Calao rrlr 3l aerenrnpn 2018

8. Ilapuvnn cpeAcroa

flapuvnu cpegcraa I leoa
flapnunu cpe1crra B q)*AecrpaHHa Banyra

06uo:

31.12.201t 31.12.2011

XNN. JIB. XHJI. JIB.

3,982 3,778

1,090 2,621

644
l3
34
5 16

6715

5.087 6,466

.Ilgttxeuxgro Ha HaqHcJlelltlre o6erqenrcrr Ila B3etitalllsra pe3 fo,4l-IHara e cJIeAHoro:

06erueHra
a3eMall|{t oT

K'I||EHTl|

xll.Il. JIB.

5l
(10)

8

3

(22)
6

4

O6e3|IeHKa

Ha crAe6Hrl

B3eMaHUC

XHJI. JIB.

BcH.rro

xruI. JtB,

!!!)
(13)

ll
J

(3)

3

(22)

6

4

3r.12.201E

xltJt..JtB.

31.12.2017

XHJ|, JIB.

15,082 9,100

7,930 7,851

23,012 16,951

9. Ocrroseu Karr[TaJr

Krv 3l gexeuops 2018 r. ocHoBHl.ttr KantlraJl lla ap)ry(ecrBoro ce

6pofirn arqnu c Holll IaJ'lHa ctofisoct or I .nes lclxa' .{pyxccraoro e

) racrne, a npaBara Ha e,4HoJlttqeH co6ctseHur ce ynpDKlrtBar or
'rpaHcnogra, rnQopuaqxoHuure rexlIoJlornll N cto6ulennlra.

cr,cror{ or 8,494 xnn.

crc 100 % atpxaoHo
Manuclepcrno,ro na

foduu,e,t tpunoucoa omtem n't 3I dexetrcpu 2018:. 2I



npucma uqe Bdp,tt - EA,q

Iptr,JIOxEr{I| E ITbM OI{HAIICOBI-I'I OTIIBT
rr,u 3l aereunpu 20lE r.
(rpoAbnxesI|e)

10, ,{u,nrocpo.rnn 6anrosr| taemn 
.a t. .:: .

flpes orvernnr nepnoA AppKecTBoTo e cRnroqluo aoroBop 3a 6aHxoa gaeM 3a 3al()myBaHe Ha

uo6mHr.r KpaHoBe, cboprxeHne KaM Trx u vo6n.nna npeToBapHa MauII,IHa. Kpafiuurr: cpox sa

nofacrBaHe Ha 3aeMa e 27 rcsu 2025 r. .{orooopgHaTa JruxBa ce o6pa:yea oT eAHOMeCeqHEfl

Euribor, loe:rnueu c rftrcupana rraa6asra. floracraaHero sa 6aHxogur 3aeM ce I,I3BlplIBa Ha

paBHH BHOCKT.T H JrnXBa Bbpxy HaM1y1gBaUIU{ OCrarrx. Kru 3l aexeunpu 2018 r. o6ulara cyua sa

3aeMa Bb3JlrEa Ha 9,190 xHJr. JrB., B T. q. AbjnbcpoqHa qacT 3a 7,776 XUjI. nB. H KpaTKOCpOqHa 3a

1,414 xun. ns. 3a O6egne,{eHHe Ha non)qeHrq 6aHxos 3aeM e ylpeAeH oco6eH lalor rrpxy

3aKyneHlTIe aKTt.BH.

Ilper unHalu oTqeTHU nepHoaH ap)DKecTBOTO CKnrcqBa aoroBop 3a 6anxos gaelr{ ga

au*yny"ur" na uo6uleH npHcTaHHueH Kpart H cropar(eHHe KbM nero. Kpaiuu.er cpox sa

,ro*"""u"a r" rueua e I rclx 2021 r. .{orouopetlaTa Jlllxaa Ce o6paryra or e1noueceuHur Euribor,

)tsenlrqeH c Qnxcupaua Ha46asrca. floracgnattc.1o ua 6auxogl.tl 3aeM ce fi3BbplllBa Ha paBHfi BII9CKI'I

ll nHxBa Bbpxy HaMaJIrIBauIHt ocTaTbk. Kr]t 3l Aerer'repH 2018 r. o6l{aTa C)i'Ma Ha 3aeMa BI3JIrt3a

sa 2,427 xtrlr.JrB., B T. q. AanrocpoqHa qacr ga 1,486 XnJr. JrB. Il KpaTKOCpOqHa ga 941 xun. Is. 3a

o6esneqeHHe Ha nonyqeHus 6anxor saeu e yrpe4eH oco6en sarof Brpxy 3aKyneHHTe aKIHBL'

1 1.,(urrocpo.rnn 3aabJrxexHl Kblll [epcoua:rJ

31.12.20r8

xfiJl..J|8.

31.t2.2011

xlt.[. JIB.

Arnrocpo.{Hu 3aALrtxeH]tr npl-t neHc]loHllpalle

.{r,nrocporHa .racr no 3aaulxeHnt or cr,ge6Hu aera

O6uro:

Ceraruua crofiuocr Ha 3aAarxeHutra Ha I tuyap[
HaqucJrexn pa3xoau 3a reKyu crot< 3a nepHora

Haqrcreuu .nHxgtt 3a nepfioAa

Arnoepcrur neual6ul(sary6u), nprcHarH B apyrltre
gceo6xsarHu npHxoAH n pa3xoau

Axrroepcnn neva,r6ul(zary6u), flptlcllarh 3a cMerKa Ha

npnxoaHTe H pa3xoal.rTe

H:erpueHu nJlanlaHut npes nePHoAa

06uro:

3270 3,116

fotnxara, foaluara,
3tBLprxBarur 3rBaplrBaula

rra 31.12.2018 Ha 31.12.2017

xltJl. JlB. x['lr' JlB.

3,250 3,090

20 26

.{rmocpovHure :aabrxeHHt KbM nepcoHa:ra npr,r nenclroulnpaHe ca KaKro cJlerBa:

3,090 2,625

3t7 268
44 67

340 550

.a a1

(563) (447)

3J50 3,090

Hacro.ruara oqeHKa e npecMErHara npn 1.0 lnxnell npoueln' xofiro e c 40 6a:ucHu nyHrra

no-HHcbK oT l{3nor3BaH[s B npeAxoAHaTa roaHHa. ToBa e B pe3ynTaT lla TeHAeHUH{Ta Ha

HaMarreHue Ha AoxoAHocrra Ha AbJltocpoqHrlTe ,{dK, ll:gaaarll o Eutrapru B npe4xo4Hara

oUeHKa e 3aJrO)KeH 1.0 o/o rogr.rruen pbcT Ha 3annaTuTe ga 2018 t. 1,1 Bc{Ka CneABauIa roAr'IHa. B

HacTorulaTa oqeHKa e H3BtpueHa npoMrrra H e 3aJrot(err 10.0 0/o roanueg p6cT IIa 3aruIaTl,rTe 3a

2019 r..5.0 Yo ga 2020 r. n 2021 r', n | %o prc' sa2022 r. H ga scxxa creaBaqa roAuHa'

foduwen buns,rcos on..ten, Kb.nt 3I dexcarcpu 2018 z.
t',



Iloucmanuwe Baout - EA,II

NPtrJIOXEENE KbM OIIIIAHCOBI,I'I OTIIET
xru 31 4exen'rnpn 2018 r.
(npolr.nxenxe)

I l. .{r.nrocpo.rxn 3!,qbrxeHHfl Kr,M rlepcoHaJla (IIpoAr,nxerlr|e)

Cpeguo-nperer.neHara arcpalrnt Ha 3aaulxellfitra 3a H3rurauraHe Ha Ae(bHHHpaHr'I Aoxoax rIpH

neHcg6HrjpaHe nO Bt3pacT H CTDK e 6.8 roAr.1u. PlxosoACrsoro e HanpaBlurq CJIeAHaTa npgrHo3a

3a oqaKBaHuTe IUtauaHI,It npn neHcI,toHUpaHe npe3 cneaBauluTe neT roaHHH:

IIpr IIPH O6uro

IIeHCnOtrl|ptH€ neHcHoHrlpaHe oqaKBaHH

no ob3pacr u no oonecr flna[raHr|r

cTax(

xnJL nB.

422

349

433

252

XHJI. JIB. XruI. JIB.

fl,laqanrac npes 2019 r.

Ihauannr npes 2020 r.

fhaqasus npes 2021 r.

llna:l1auut npez 2022 r.

fhaqaxxr npes 2023 r.

12. Tenyutx nacunn

l0
lt
ll
ll
10

432

343

360

444

262

31.r2.2018

XHJI. JIB,

31,12.2017

xnJt, JtB.

3aabrDxenr-u no reKyt{a qacr or abnrocpo'tIrn 6axroBu 3aeMH

3a,qr.nxeuns KrM nepcoHana

3aatrxenxc no noJIYleHH aBaHcn

3aaurxeHns KbM aocraBquqH

3a,u.nxesng KrM couHaJIHoro oclryptBaHe

3aar:rxenuq ga rapaHuuu

3aarrxennc :a aaHtl(u
3aarrxesns no npaBHTencrBelln AapeHHt

3aatlxeHxc rsM 6ro,4xgra ga lHocKa or IIaeMH

,{p1,rn sa,4r,.nxeu m
O6uo:

2,069

1,618

2,355 1,909

3,1 l8
1,236

r,162 747

895 884

867 831

643 604

105 106

22 26

9.743 9,464

B croftuocrra Ha 3aAbJl)KeHllrTa KbM nepcoHaJla H KAM COUIaJIHOTO OCUf)?tBaHe ca

BKrrroqeHH HaqncJleHr,lr 3a rre 3rroJBBaH nJraTerr oTnycK B pa3Mep rla 1 17 xrul. ns. (rrru 3lAerellrpu

2017 r. - l3 I xur.rs.).

,{pyxecrnoro e nonyquro qpe3 npaBl'treJrcroe}Il'i aapeHl.f, MauIHHII It o6opyABaHe, KaKro H

onpeaeJleHu pe3epBHll qacrH cbc cneqliarHo npe1Ha:lHaqellne B pa'lMep Ha 103 xrlrt' rB' Karo

npaBlfrencrBeHlt /lapeHE ca npeAcraBellH E cpeacrBara noryqeHH no:

a) Oneparunna nporpaMa ,,Paslurne IIa qoBe[KI'Ire pecypcn", Cxeua tla 6eggrguegAHa

6rnrraHcoaa norr.rouf BG05l PO001-2.3.03 ,,Eeaonaceu TpyA" - 3a H3''JIH.HHe na upoerr,,flo-

4o6pu ycnooua Ha 'Ipya B ,,IIpncraIIHqe BapHa" EAI{' o pa:uep Ha xujlc4a JrR':,

6) CrauecrHa oneparnBHa nporpaMa ,,gepIroltopcru 6acefiu 20OT -2013", ,{oronop sa

naprHropcrBo rtlr ,{oroaop ga 6es"tgMegaHa noMolrt Np 2'l'1'77205364 MIS-ETC

ZZZ4n2:07.2013, npoe*. ,,O6"in""aBare cl.rrypgocrra Ha rpaH3lrrHr xorrreftuepu - SETRACON"

B pa3Mep Ha xlul.f,aa neBa.

foduu,ert Otttroucos omqem r.7.'nt 3I deKertepu 2018 2. 23



Iloucmanuue Raota - EA,II

TIPI,IJIOXEHI,IE KbM OI,IRAHCOBII'I OTTIET

KGM 31 aeKeMBpn 2018 r.
(npolurxenne)

13. Ilpnxoan or npoarffr

foA||Harr, fo!]|$ora'
3ABbprlrBAllla 3aB]pll|Baula
na 31.12,201t Ha3l,12,2017

XHJI, JIB. XIIJI. .IIB'

Ilplrxogu or nperoBapHa AefiHocr

flpuxoau or ctxpanenne

,{pyru npnxogu

O6uor

14. .{pyrn trptrxoarl or aeinocrra

llpuxo4u or Haeuu

BHocxa s Peny6nr.rraNcrur 6rogxer or npnxognre no HaeMIl

flplrxoglr or napKInHr

flesar6a or npoaax6a na arnmn

Heycroixa no ,qotoBopn 3a HaHeceHH ursrH

llpu*aerur cytull no cr'Ae6nu Aela
floryreHu sacrpaxoBareilHH o6e3ulsreulit u Heycrof Ktl

I4arnutun Ha arrHsn

flpnxoan or QuHaHcHPaHHc

OtnncaHn ga,4tlxegur

,{pyrr.r npnxogn or A€[Hocrra

O6uro:

15. Parxogx ta uarepnanrr

Pa:xogr.r sa ropuao H cManoqHH MarepItaJIIl

Pa3xoaH 3a eneKrpoeHeprut

ParxoAu sa perepBHu qacrlt

Pa3xoau 3a fylru
Parxoan sa oc*rorHu npoH3Bo.tlcrBeH1.I Marepuanll

Pagxo^{r{ ga soaa

Pasxoau sa rparrorpa HI,I aKTI'IBH tt KoHcyMarHBH

ParxoAu ga xaHuenapcKH MarepHaJru u Kol{cyrlar}-lBlt

Pa:xorn sa pa6orno u yxuQopueHo o6lexlo

O6uro:

57,259

I I,203

57,320

11,957

I,618 2,170

70.0E0 71,447

foarnara, forlltrara'
3ABrprrBalqa 3aBbplxBt||la

Ha 31.12.2018 u*3l.l2.20l7
xlrJf. JlB, XllJl. Jla.

704
(3s2)

300
,\)
I l5
33

32

1l
I

o

646

(323)

281

34

27

8

3

l4
)

JLJ

ll
1,102 1,029

ro.q[Hara, foanHars,
3ABbpll|BaUIA 38BbplllBAIIla

na 31.12.2018 sa 31.12.2011

XIIJI. JIB. XTIJI. JIB.

3,t62
r,713

668

636

601

266

195

l9l
186

2,812

1,640

660

723

628

534

345

l9l
192

11r<

loduuen (nnancoe om'lem K'b,rt 3l dexenepu 2018 z-
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Iloucmanutue Banna - EA,II

IIPtrJIOXEHIE KbM OITHAHCOBI{fl OfiDT
rrnr 31 gexeunpn 2018 r,
(npo4r.nxenue)

16, PasxoAu 3a Br,HrrrHH ycnyru

Ioarnara, Ioa[Hara'
3tBLpIXBAIUA 3lBbprrrBAIrIA

sa 3t.12.2018 na 31.12.2017

XIIJI. JIB. XUJI, JIB.

PasxoAlr ga B'Ir3rIafpaxAeIIHe 3a noJI3BaHe Ha nfr craltrlulHa

unQpacrpyxrypa

Pasxogn sa oxpaHa

Parxogn oa rpancnopr Ha nepcoHana

Pa:xo.{n 3a eKcnnoaraql,IoHsa Aeiinocr l{ TexHtl{ecKo

o6cryxsaHe
Pa3xo,4r,r 3a peMorrr Ha Abnrorpa[Hrj aKruBn

Pasxoan ra raHan, noqHcrBaHe tt exoror[.Ittrr AcfiHoct rt

Pa:xoAr.r sa noqxcrBaurH ycJlyn.r

Palxo4r :a oacrpaxolxr.r

Pa:xoAu sa aAr,rHHucrpa;tnBqla ycnyrn

Pa:xo4u :a peuaua

Pa:xo4u ra rouynuxaunu, r.rHTepHer

Pa:xo4n no rpax4aHcKu AoroBopH

PagxoAri sa oanropcKn ycnyru

Pa3xoan sa ycJryru no orc'rpaHrBaHe Ha qerH

O6uro:

17. Parxoan ga trepcorraJra

Hauuclenn rexyuH Br3Harpax(aeHHt

Bsocxr.r no coqna.nHo ocnryprBaHe

Pasxoan ra coquannu npu4o6r.roxu

HaqncreHu.r aa AoxoAH npu neHcHoHHpaHe

HaquclertHc aa HenoJr3BaH nnareH roAnuJet{ ornycK

Havucleunr sa ,{OO sa HenoassaH nJrarerr roaurueH o'rnycK

06uo:

3,345

962
669

ozJ

570

399

J))
291

t20
101

98

9l
11

)J

3,91I
965

659

636

224

465

258

114

147

80

125

12

5

7,688 7,844

foaxuara, foauHara,
3ABbpurBAu|a 3aBBpllBAIl|a

Ha 31.12.2018 ag 31.12.2017

XIIJI. JIB. XIIJI. JIB.

23,154

6,648

6,510

383

77

l6

22,788

6,552

8,t 69

JOI

93

20

36,788 37,983

foduuet (tunancos ornqent Kbn,3I deke spu 2018 ?. 25



Ilpucma,tuqe RapHn - EA,q

mIIIO)I(EHIIf, KLM OI'IHAHCOBIIS OTTIET

rru 3l gexeunpn 2018 r.
(npoaurxenue)

18. ,{pyrn prxoau

foaHgars, foanHara,
3aBbplrrBaus 3tBbpllrBall|a

ua 31.12.2018 ua 31.12.2017

xrlt..[8. xlrJl. JIB.

Palxoan ga uectsH aaHT,Irt-r H TaKcH

Parxogn sa npeacraBxTerHu MeponpnJtrltt

Pagxors no crAe6Hu aera
Bpax Ha 4rlrorpafinu arrnsu u natepHarHlt 3anacH

Pacxo.{x sa xoMartAupoBKu

Pagxoan sa noasnaraHe xoa:rudnnaqH.nra

.{an'rqn rtpxy parxoanre

Palxogn sa gapeuu.r

Pa:xoax sa o6eguenra u ornncBaHe Ha B3eManttt, lterl{o

Jluxnu arpxy sarrcHeJrr,r ruraulaHllt Ha AaHtua

,{pyrn pa:xoar

06uro:

19. OnuaHconn npnxoall

flpnxoAr{ or anauAeHru

floroxurernn KypcoBr.r pa3nfi KII

flpraogu or nlrxsu

06ruo:

20, Onlrascon[ pa3xoAx

Pagxo-au ga lnxgu
Orpnqarelux KypcoBH pa:lJruxu

Eanxosn tarcr-r H KotrlncHoHHH

06nro:

548

64

62

49

43

JI
JU

z)
20

3

40

1,103

foalluars, Foaxuara,
3aBbplltBaula 3aBbprrfBaula

na 31,12,2018 ld'r3l.l2.20l1
XIIJI. JIB. XIfJI. JIB.

Forrnara, Ioannsra,
3ABLpulBAlIlS 3Aabpr|laAUIs

sa 31.12.2018 na3l.l2.20l1
xltJl. .'rB. xll.[. JIB.

471

6l
26

28

43

o

26

26

93

)lt
6

915

42

l8 6
A

t)
JI

)U

l3
8

4760

1107l

fodutueH .lu,n,rcoe ongent Kbrt 3l dexenapu 2018 z. 26



Iloucmanuue Baotto - EAII

NPIIJIOXEHtrE KbM OIIIIAHCOBU,fl OTTIET

rcbM 3l AekeMBpn 2018 r.
(I|poAbnxerHe)

21. [Ipxxoax/(parxo4x) ra 4anr,qn nrpxy neva.r6ara

I4opaaHreaxero na npnxoarlre/(pa:xognre) 3a AaI{6Irt-t Bl'pxy neqan6ara rtu 31 aereurpn
2018 r. e H3B6prreHo KaKTo cJIeABa:

foAr|Hars,
3a Bb prx Ba rIIa

Ha 31.12.201E

XIfJI, JIB.

foar|Hara,
3A86prXBArUA

sa 31.12.2017

xl{t. JIB.

CqerosoaHa neqar6a npegn o6raraue

Pasxo.q no npuloxnMara aaHbqHa craBKa

.{aHrveH eQeKr or nocrorHHl{ pa3nHK}t

Ilpnxoln/(pasxogrr) 3a Aarrbqn B6pxy [e.ran6ara

Teryrq pa:xo4 ra qaHlr

.{aHt veu eQerr or BpeMeHHH aaHbqHH pa3nHKH

Ilpuxoar(pa:xo4n) sa gaur,qn nr,pxy nera,rbara

22. ,[nsllaeurrl

12,096 12,444

( l,210) (t,24s)
(2e)

Ktr"r 3l aexeurpn 2018 r. KoMloHeHrrne Ha npsxoaure(pasxognre) 3a aaHrlrll Blpxy

neqal6ara, ca KaKTo creaBa:

foanHara, foauuara,
3aBtpl|lB8ua 3aB]prxBarqa

Ha 31.12.2018 Hs3l.l2,20l7
XllJl..[B, XnI. JrB'

(1,163)
(47)

(t,27e)
J

(rrr0) (r,274\

Ilpes 2018 r. aplDxecrBoro pa3npeAenr neqar6ara cn 3a npeaxoaHara 2017 r. s pa3Mep Ha

ll,l70xnr.rs.r{BcaorBercrBnecYcrasaHroqxuIH3orPasnopexaaHeNs2HaMCor9Mapr
2018 r., rarro cre.qaa:

a) ta puzuaenru- 5,585 xa,r..nr.

6):a pesepru - 5,585 xr.rr. rs.

23, Koperuxs B trpeAxoArrlr treploAn

flper reryuue orqsreH nepuoa, Apyxe.crBoro e H3B6prxu.rro KopeKqHH B HaqaJrHl{re canaa Ha

pe3epBnTe, HarpynaHu B npeAxoAHH roausu. Teen KopeKrrru ce orHac{T ao H3BrpueHH B

npeAxoaHH fo.{uHH yBennqeHHr B apyrHTe pe3epBH Ha ap)rKecTBoro. Hsrru.sr e$err m
n3BbpueHHTe KopeKrlr,rH ce H3pa3sBa B HaMarrBarre Ha pe3epBHTe cac 145 xHn. nB.

(1110) (1274)

foluuen Quuancoo omvem ribnt 3I dexe,uapu 2018 z.



Ilnucmanuwe Baona - EA,II

NPIIJIOXEHI,IE KbM OI{IIAHCOBII' OTIIET
rcru 31 gexeunpu 2018 r.
(npoabnxeure)

24. Cae.rnu crc cBbp3aH[ Jrrrqtl

.{pya<ecramo onoBecrtBa cAeJIKHTe I.i ycnoBntra no rnx cac cneaHnTe cBtp3aHL nHua:

H:arpureurre caeJIKLr rro npoaax6u tt lrcypelle]IfiTe pa3qsru KLM 31 4ereuapn 2018 r. ca,

KAKTO CJIEIBA:

Mrnncrepcrro Ha rpaHcrlopra,

tuQopuauxonHure rexHo:rorHn H

cro6uexrrta
.{|I,,flpucranraqna un<ppacrpyrrypa"

.{nrtrrrrp fi opaaHos AraHacos

flerrp Hron Ce$epoo

Mapno Xpr.rcror Xelea

Eagolr.rqeH co6crBeHnK Ha Kan[TaJIa

flpeanpnrrue noa o6lq xorrrpon

Ilpegce4arer Ha Ctaera ua anpeKrop[re
14tnrarrureleu gaperrop
theH lra Cr,sera Ha aHpeKropl,rre

B:euane O6opor
2018 2011

XIIJI. JIB. XIIJI, JIB.

496

Bra |ta O6opor
caelrKara 2018

tllJl. Jl B'

83eMrHe

2017

XIIJI. JIB,

3 3,948

I4srtpurenure cAeJrKr{ rro [oKym(HTe !t ]reyperellnTe pa3qerH KbM 31 aexeusptt 2018 r. ca,

KAKTO CIEIIBA:

Bnn na 06opor 3aauxeHue O6opor 3aabnx€Hle
cne.rfrara 2018 2018 2017 2017

xtt,'r. JrB. xllJl. JrB. xllJr. JrB. x[.n. rB'

.{fl flpncraHuulua
nuQpacrpyrcrypa

.{[I IlpucraHuulrra

uu$pacrpyrrypa

O6uro

.{II flpucrarmqna
r.rnQpacrpyrrlpa

O6nro

AgaHc

Yc.nyru

Yc.nyrn

3,873

3,805 4,340

499

504

504

Haqncnerrure Ba3HarpoKAeHHt Ha Cr,sern Ha aupeKroptlTe nper 2018 r. ca n patuep Ha 133

xutr. trs. (sa2017 r. - 126 xhr. rs.).

IIo cAelrcrare cr,c cBT,p3aHH nt-tua luMa orK[oHeHHt or ltopMaJIHI{Te na3apxu ycnoBHt.

Heugauxerure canaa B Kpat Ha roanrtaro He ca o6e3neqeHu. 3a B3eMaHntra m JIH

o6eguenxa ce Il3BrDUrBa BcrKa orqcrHa aHarx3 Ha tfltraucororo cbcrorHne Ha

cBtp3aHoTo Jrgue n TO

llgnr.nuurercn arlperflop:
IIerup CeQepoe

Crcraent.e,l: liBuolera

12 napm 2019 e.

Bapna

foduurc .l)tmot.coe om,ren Kb,tt J I dexetapu2018t.
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Ilouonanuue Baona - EAlf

PA3,ITEJI I.

TIPEIJIE.4 HA AEIAIOCTTA N PE3YJITATUTE

1. Trproncxa uurlopnraqnn

Ilpxcrannule Bapna - EAA (apyxecrroro) e aKuroHepHo ap)ry(ecrBo cT c 100 %,qlpxaBHo

)qacrHe. IcpBoHaqanHo, np93 1991 r., ro e perficrpxpaHo KaTo apyxecrBo c ofpaHnqeHa

orroBopHocr B pe3ynrar Ha oraeJltHero Ha aKrl,tBUTe Il nacHBrre Ha,,6rnrapcK]r Mopcxu Onor".

Ilpes 1997 r. ropnAHqecKara uy Qopua e npoMeHeHa Ha eaHoJII,ttlHo aKqnoHepHo ap)tKecrBo.

flpaaara na co6crBenHKa or crpaHa Ha arpxaBara no orHouleHl-re Ha flpncraHllqe BapHa - EA.{ ce

ynpoxHcBar or Muuncrepcrro Ha rpaHcnopra, rnrlopuauuoxulTe rexHoJroruu u cro6qenr.r-nra.

,{pyxecrroro e BnucaHo a Trproncxn.r perncrbp mu Areuqux no rnHcsaH[sra c EI'IK 103061301.

Agpecrr ua ynpaBJreHlte Ha ,qp)DKecrnmo e rtn Bapna, nr. ,,Crasefiros" Ns l.

OcHosHara aefiHoct Ha ,qpyxecrBoro e cB6p3aHa c nperoBapHu ycn)T u, clxpaHexlte Ha

roBapnre r,r apyru nprcraHHIqHH ycnyrfi. flpucrannqe Bapua - EA.{ flpeaocritB{ Ir peAnqa apyrH

aorrbJrHr.nerHu ycnyrl,t, cB6p3aHH c o6cr)oKgaHero Ha ropa6rrre raro soaocHa6atsaHe, ocuD/ptBaHe

ua rere{ou, eneKrpo3axpaHBaHe, orAaBaHe 3a nor3BaHe Ha nplrcraHuulHll rexHHqecKI'I cpeAcrBa u

ap. llo cnrara Ha cKnroqeH aoroBop c MttHncrrpa ua rpaHcnopra tHQopMaIrHoHHI'ITe rexHoJIorHH H

cto6qeuu-rra .qpyxecrBoro e nplrcraHlrureH oneparop Ha [pHcraHI,rIqHIt repuuna.nn BapHa-H3roK l'I

BapHa-oana4.

2. Axarnr xa oneparnBBara AefiHocr

flper 2018 r. a flpucrannqe Bapua - EA.{ ca o6pa6orenH 8,55 I xul. roHa roBapn, xaro 62.81

o% or rooap}rre ca B HacHnHo c6cro{HHe, 9.65 o/o - reHepanHl,t rorapu, 3.45 Yo ' nanusHu roBapH H

24.09 Yo - roYapn I KoHrefHeP[.

B cleanara ra6ruqa ca aaAeuu Hsxoft noKa3areJlll cBl'p3aHll clc clpyKr)?ara H aHHaMHKara

ua o6pa6orenure ronapn.

- HacI{nHu 5,371 6,302 (14.7)

- reHepaJrHn 825 925 ( 10.8)

. HAJIUBHU 295 878 (66.4)

- xoHTetrHepl 2,060 1,892 8.9

,r,rlir.lfiiilii:ri;, r,,zl
- rroa npeToBapHn onepaquu 39 J6 2.6

- no ,Ilpyr[| npxt .tHlt 55 54 1.9

foduwet dotortd 3a deitrocmma 3a 201E a. 30



Iloucmanuue Bsnqa - EAJI

3. Ocsoauu Qnnanconn [ol{a3areJrrr

B c.neasaruara ra6lrlua ca H3qHcneH[ u.rxou t[unancoun noKa3arellu 3a aHaJIu3 Ha

QunaHcororo crctorHxe u neqal6ar.a ua llpucraHnule BapHa - EA,{:

lle6panr tlnuancosn noxa3arerf, :

2018 2017

Onnanconn ctorgorrreunfl

Penra6lunocr ua nDl,Ixoattre rs.29% rs.4t%

PeHra6u.itHocr sa co6clgeuur xanntal 19.67Yo 22.l\Yo

Koeduunerrr na o6ua luxguauocr 3.41 ),)z

KoeduuueHr Ha 6!p3a nt,txBHAHocr 3.03 2.91

Koeduuneur Ha a6coJllorHa rfiKBHAHocr 2.36 |.79

Koeduuuenr Ha dtiHaHcoBa aBToHoMHocr 2.48 3.36

Koednunerrr ua :aAnrxut rrocr 0.40 0.30

(Dxuancosr| rroKa3arer||

Hgttru nprxoau or aeiHocrra 71,182 72.476

HsrHa neqan6a 10.886 11.170

Bcuqxo arrngu 77,62l 65.356

Bclrqxo nacnsH 11 11< 15,005

Co6crseH xan rar 5s,346 50.351

4, Ocnosus pncxoBe

Bculru pncxose, npeA KoHTo e }t3npaBeHo Ap)rKecTBoTO Ca nOgpo6uo u3JIoxeHI,t B 6en. 2.9

YnpameHne Ha (bltHaHcoBHTe pucxose s lo.{lturHur $IlHaHcoa o'r'rer.

5. Baxnu cr6nrua, nacrtnl rll clrea Kpaf, Ha orqerx[s neptroa

cleg xpar Ha oTrreTHIa{ nepuoA He ca HacTbnrulH ctIqecTBeHH ct6urus, u o6cro.sreJlctga no

oTHOlUeHUe Ha ,{€iHocTTa Ha ap)d(ecTBoTo, B pe3yJITaT, Ha KoI.rTo ,4a ce HaJIaIaT aoITbJIHI{TeJIHl'

onoBecrrBaH[t a rogrutrxq SnuaHcoB ofier'

6, Oqaxsano 6taeu(o pa3B[THe xa apyxecrBoro

Ocsognure aKTIeHTH nplt [naHrjpaHeTo sa 2019 r. KaKro H npH AoroBaptHeTo c KonrpareHTuTe

ca B acneKT:

. 3ana:|BaHe Ha orHocHT€JlHo [ocrorHHo unro na o6pa6oreHuTe roBapn, qpe3 npnnaraHe Ha

aaeKBaTHn MapKeTr-IHroBI{ cpeacTBa H noJlHTllKL3a 3ana3BaHe'TpaAIlIIltoHH[Te KnlteHTH;

. NPHBJIHqAHE HA HOBII K]IHEHTII II TOBAPIT NPH I3NON3BAHE HA KOHKYPEHTHI{TE CU flPEAI'IMCTBA

naro reorpatpcxu 4a4eHocrH, Maula6Hocr, Kanaq[TeTHIl Bb3MOXHOCTH;

. eQeKrHBHo ynpaBneHge Ha BcHrrKu npoqecu Ha npHcraHlllqHara AedHocr;

. o6HoBrBaHe Ha H3rior3BaHara rexHura.

7. Hayvnoxoc.re4oBarellcKa u pasnofi xa 4efi rroct

llpes 2018 r'. ap)d(ecrBoro He e pa3BuBano Ha)AHolt3cJle.qoBareflcxa u pareofixa 4e[uocr.

foduwer, dotaad 3a definocmmt u 201E z 3t



npusnutqc Bqm- EA,4

8. trnfoprrrhir no qa. 187 t m lbpnolcxf,r 3rr<lf,

Ilper 2018 r. ap),)resnoro Ee e npngo6nno co6crl€Hrl aKlsrrl qper oSpanro xsrynyrane.

9. lrtromlrf, r irnrf,coEr f, xcrlryrcf, rf,

Ilolpo6cn aHsrIB s oqenra rra r[runucoarre rucrpyu€rrflr e rrorrsafls s 6or€flfrs 2.9.4 otr

rory1 0ualcoe Qrscr Ha Ap).xecrBoro.

btrDJrf, ETeJref, Af perrop!
Ilerytp CqDepor

12 xapm 2019 z.
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BapHd 9000

AOKJIAA IIA HE3ABUCIMI4S OAIITOP

no
Eanorl.rH[n co6crBenrrK Ha

,,IIpncmHnrqe BapHr" - EA,4
Bapxa

IOIC]IA,II BbPXYO}IIIAHCOBI{fl OTTIET

O4nmpcrco unenne

HHe usatpuruxue ognr Ha QnuaHcooHr orqer Ha ,,flpucranuqe Bapua" - A[ (4pyxecrsoro),
KoFTo BknroqBa ort{era 3a Qlrxaucoaoro cbcrorHne rru 3l gereuopn 2018 r., or"rera:a gceo6xBarHnr

AOXOA, OTqeTa 3a KannTana l| oTqeTa 3a napuqHl,ITe noTouH 3a roafiHaT4 3aBbpuBalqa Ha Tagu aa'l4
KaKTo n notcH[TenHHTe nptlJloxeHnt rsu Qr.ruaucoanr orqer, crAtpxaun o6o6tqeHo ononecrtBaHe Ha

caurecrBeHnre cqeroBoAHx noJrHTnKH H apyrara norcHlnerra uxQopuaqnt, n3roxeHu or crp. 2 ,qo crp.
28.

flo sarue MHeHHe, npurroxennm QnHancor orqer npeAcraBr Aoc,roBepHo, BIB BcuqKH crr{ecrBeHn
acnenu, $nHancoBoro c6crorHHe Ha Ap)Dr(ecrBoro xru 3l gereuopu 2018 r. n HeroBrire $uHaHcoau
pe3yrrarn or AefHocrra r.r napuqH[Te My nororlH 3a roAHHar4 3asbprxBaula Ha ra3lf Aar4 B

crorBercrBue c Mexayxapogl ,tre cqeroBoAHH craHAaprr.t, flpuerfi 3a nprrroxeHrre or EBponetrckrq
ctros (MCC).

Bara aa nopa:nnarre Ha oA[ToIrcKo MHeHrre

Hne rcotpurnxue Haurur oAnr B ctorBercrBne c Mex4yuapolHtre oalropct(r craH,qaprr.t (MOC).
Haunre orroaopnocrl{ carnacHo reon craHAapr[ ca onltcaHn AomrHI,ITeJIHo e naparpaQ
,,Omzoeopuocmu na odumopa za odwna na Quuaucoeus omuem", Htte cMe He3aBltcHMLt m
ApyxecrBoro B cborBercrBne c Ernqsn.l KoAeKc Ha npoSecnoxa.nunre cqsroBoAHTeJrn Ha Crsera ga

MexAyHapoaHn craHAaprH no errrKa 3a cqeroBoaHTeJ[t (Koaerca ua CMCEC), 3aeAHo c er]|ttHr.rre
H3HCKBaHI|9 Ua 3axosa 3a He3aB[cHM Suraucoo ognr (3HOO), npuJloxr.rMr.r no orHotrleHt.re Ha HauJHt
oAI{T Ha QauaHcorure orqern B Bulrapnr, Karo Hlte n3n6JrHHxMe H Harultre Apyrx eflIqnn
orroBopHocrr.r B cborBercrBr4e c r,r3r.rckBaHHrra na 3H<DO n KoAerca sa CMCEC. Hne cqlraue. qe

oattropcKl{re .qoKa3arejlcrBa, noJIf'leHI,I or Hac, ca Aocrar]qHn n yMecrHH, ta .{a ocnryprr 6a-ra sa
HAUCTO MHCHHE.

.{pyra nnQopuaq[s, pa3rnqHa or Qnxanconnn oruer rl o1lrropctsrfl Aorcna,q Ebpxy Hen)

Flrono.qcraoro na ApyxecrBoro Hocr.t orroBopHocr 3a Apyrara rrrfopuaqur. .{pyrara nnQopuaqnr
ce ctcrol{ or AoKtaa 3a AefiHocrra, [3forBeH gr pbKoBoacrBoro clrJlacHo flaea cegua ot 3axoua ga

cqeroBoacrBoro, npuer 3a npr4jloxeHHe a Btlraptr, Ho He BKnrcqBa Qr-IHaHcoaur orqer Lt Haulnt
oAtfropcr(H AoK.rraa Bbpxy Herc. To3[ aokn4q e ri3noxeH or crp. 29 lo crp. 32.

Hauero usesne orHocHo QnuaucoBt-rr orqer He o6x.Barqa lpyrara rnrlopuaun, t.t Hne He
r{3pa3rBaMe KaKBaro H 4a e $opr*ra Ha 3axnoqeHr{e 3a cufypHocr orHocHo Her, ocBeH aKo He e [3pHqHO
flocoqeHo B aoKnaaa Hr n Ao cTeneHT4 ao ko.sTo e nocoqeHo.

Bre aprsra c Ha.,I'.t o.qur ra $nuaucoBlrt orqer, Hauara orroBopHocr ce cacroH B ToBa aa
npoqereM Apyrara tHQopuaqur t,r no ro3r Haqr{H Aa npeqeHr.rM Auttl Tr e B cbulecrBeHo



HecroTBeTcTB[e c oHHaHcoBr.rs oTqeT, r.rJrH c Halut-|re no3HaHur, nplraoblrTH no BpeMe Ha oa[Ta, tlnli no

apyr HaqlrH H3rrex,{a Aa cbArpxa clqecrBeHo HenpaBunHo AorraaBaHe. B cnyvafi qe Ha 6agara na

paoorara, Kocro cMe [3BapIxnJIn, Hre AocrHfHeM Ao 3aKJIloqeHHe, qe e HarHqe clulecrBeHo

HenpaBr{nHo aoKnaaBaHe B Ta:}n Apyra nutfopruaqnr, or Hac ce fi3tlcKBa aa,qoKtaaeaue ro:n Qarr.

HHe Hfi'.laMe raxso aa aoKJraABaMe B ToBa orHoIIJeHIie.

Orrooopxocrn Ha pbxoBoAsrnoro sa Qnnanconnr orver

PrrogoAcrsoro Ha ApyxecrBoro Hoctr orfoBopHocr 3a r{3rorBrHero r{,qocroBepHoro npeAcraBrHe

Ha ro:r QuxaHcor orqer B cborBercrsNe c MCC u ga raKaBa cficreMa 3a BbrpeueH KoHTpon, KaKBaro ro
onpeae,rtl xaro ueo6xoalrr'ra 3a oc[ryp.sBaHe n3rorBrHero ua QuHanconu orqeru, Kor-ITo He cbabpxar

crtqecTBeHu HenpaBHJIHH oTqt.tTaHlrt, He3aBucr.rMo.{atH ce abJIxaT Ha Ir3MaMa, rrnn Ha rpeuKa.

flprl nrromrHe ua Suuaucoaur orqer plKoBoAcrBoro Hoor orroBopHocr 3a orleHtBaHe

cnoco6socrra Ha ApyxecrBoro Aa flpoatnxu ga QyxrquoHHpa Karo aelcrBalqo npeAnpfitrfle,

onoBecrgBafiKr.r, Koraro roBa e rlpHnoxHMo, Bbnpoc[, cBbp3aHH c npeAnoJloxeHuero 3a AeficrBalqo
npe.{upurrxe h ngnorgsaixu cqeroBoAHara 6asa Ha ocxosara Ha npeanoJroxeH[ero 3a aeficrBaulo
npelnpHsTr.re, ocBeH aKo pl,KoBoAcTBoTo He Bb3HaMeprBa aa nnKBHAnpa apyxecTBoTo Hnn aa
rrpeycraHoBr,r aeffHocrra My nnu, aKo pbKoBo.[crBoro Ha npaKTl|Ka HtMa Apyra aJITepHarI{Ba, ocBeH Aa

nocrbnH IIo To3H HaqHH,

Orrooopuocru Ha oArrropa 3a oAnra xa Qunancouq orqer

Haurnte qeln ca Aa [onyqrrM pa3yMaa creneH Ha cr.rrypnocr 3a roBa aanr4 QrHaHconurr orqer Karo

urno He cEAbpxa ctu{ecTBeHu HenpaBHJlHH orqr4TaHr.rr, He3aBncHMo aaJlu ce atnxaT Ha H3MaMa rrnll Ha

rpeuKa, u Aa u3Aa,{eM oAnropcKu gor.nag, rofiro Aa BK,toqBa Hauero oAHTopcKo MHeH[e. Patyuuara
creneH Ha cHrypHocT e BHcoKa cTeneH Ha cr.tfypHocT, Ho He e rapaHqfir, qe oanT, H3BtpueH B

clorBercrBue c MOC, ennarlt ue pa3KpHBa cburecrBeHo HenpaBr{nHo orquTaHe, Kotaro raroBa
clxlecrByBa. Henparx,rHu orqnTaHtu Mofar Aa Ba3HI,IKHar B pe3ynrar Ha u3MaMa HJru Ha rpeIIIKa I{ ce

cq[Tar 3a cburecrBeHfi, axo 6tt lrlorlo pa:]yMuo Aa ce oqaKBa, qe re, caMocrotreJrHo nJIH Karo

cr'BKynHocT, 6nxa uouu.4a oKDraT BrlrrHue Bapxy HKoHoMHqecKrrTe pe[reHr.tr ua norpe6ureaure,
B3eMaHI{ Br3 ocHoaa ua roslr QnuaucoB orqsr.

Karo qact or oar4Ta B crorBercrBfie c MOC, xxe rr3noJl3BaMe npoQecuoHarua nperleHKa r.l

3ana3BaMe npo$ecuoHaneH cKenruLlH3bM no BpeMe Ha qenHr o,qrrr. Hue cruo rara:
r' flgeurr-rQuqnpaMe r{ oqeHqBaMe pHcKoBere or ctrqecrBeHn HenpaB[JrHH orqnTaHn, BbB

tlnHaucoour orqer, He3aBucl.rMo AiIn ce Auxar Ha H3MaMa, rrnt-t rpeuxa, paspa6ornaue u
[3nbJrHtBaMe oauTopcKH npoueaypl B oTroBop Ha Te3u pHcKoBe H nonyqaEaMe oaHTopcKh

aoKanareJrcraa, KoHTo Aa ca AocrarbqHn H yMecrHr, 3a Aa ocnryprr 6aga:a Haurgro rrrHeHle.

Pucrrr aa He 6r4e pa.rxprlro cbrrlecrBeHo HerrpaBHJrHo orqnraHe, Koero e pe3ylrrar or l{3Miua, e

no-Bl.tcoK, oTKoJIKOTO p}lcKa OT CbqeCTBeHO HenpaBHnHO OTq[TaHe, KOeTO e pe3yJITaT OT rpeuK4
Tr,F Karo lr3Mauara Moxe Aa BKJrroqBa ratrHo cnopa3yMmaxe, rlanruur[nqupaHe, npeAHaMepeHn

nporrycrur, [3rBreHrrr 3a BrBex,qaHe Ha oAuropa a sa6lyN4euue, xarcro n npeHe6perBaHe uJrr.r

sao6[xan.f,He Ha BbrpeuHHt KoHTpoJI.

r' llo:rfrasaMe pa:6r.rpaxe 3a BbrpenHur KoHrpon, rMau{ orHoureHfie KbM oAr{Ta, 3a Aa
pa3pa6oruM o.U.rropcKtl npoueaypr.l, KoHTo Aa ca noAxo,qrlrt]t npr.r KoHKperHure o6crorrelcroa, uo
He c uen [3pa3rBaHe Ha MHeHHe orHocHo ertexrunHocrra Ha EbrperuHlir KoHTpon Ha Ap)DrecrBoro.
/ OqeHssaMe yMecrHocma Ha [3non3BaH re cqeroBoAHlt noJrr.rrr.txr.t H pa3yMHocrra Ha

cqeroBoAHrrre npu6ltzurentu oueHKH r.i cBtp3aHnre c rtx onoBecrtBaHllt, HanpaBeHr.t or
pbKoBo.qcTBoro.

/ AocrLFaMe ao 3aKrrcqeHue 3a yMecrHocrra Ha H3noJr3BaHe or crpaHa Ha pbKoBoAcrBoro Ha

cuerosoqxara 6asa Ha ocHoBara Ha npeAnonoxeHrrero sa geicroaulo npe,{np[rrtr€ u, na 6asara ua



nonyqeHHTe oaHTopcKH .qoKa3arencrB4 3a roBa aaJIIt e HaJIIrue cLulecrBeHa Hecllf)?Hocr,

oTHacttua ce ao cr,6I4THt l4JlL ycnoBltt, KoI4To 6tlxa Mofnn Aa nopoArr 3HaqHTeJlHH cbMHeHI{l 3a

cnoco6Hocrra Ha ApyxecrBoro .{a flpo.lbJlxl.t Aa OyHKuHoHltpa Karo AeficrBalqo npeAnpljsrKe. AKo

Hte aocTnrHeM ao 3aKroqeH[e, qe e Hanrue cbluecTBeHa Hecllr]?HocT, or Hac ce I{3licKBa aa

[pnBJreqeM BHTMaHIje B o,{HTopcKHr cH aoMaA KbM cBbp3aHl.rTe C Ta3l',l HeCHrypHocr

onoBecTtBaHut BbB (DHHaHcoBHt oTqeT IlJrH I cflytia[ qe Te3n onoBecTqBaHl{t ca HeaAeKBaTH}!, Aa

MOAlr4HUlipaMe MHeH[ero cI-|. Harx[|Te 3aKnrcqeH[r ce ocHoBaBaT Ha oauTopcKHTe AoKiI]aTeJIcTBa,

nonyqeHn ao Aarara Ha oAr..lropcKlrr Hx aoK,Iar. SrAeutlr cr6nrtg HJII.T ycnoBlrt o6aqe uorar aa

craHar npnqlrHa ,qpyxecrBoro .qa npeycraHoBl QyHKlrlroHfipaHero cH Karo .leficrBau{o

npeanpr.rrTfie.
/ orleHqsave u.srocrHoro npeAcragrHe, crpyKTypa H cb,u,pxaHfle Ha QuHaucoaur orver,

BKJInq[TenHO OnOBeCTtBaHItTa KbM HerO, KaKTO I-| AaJrH Ce npeACTaBgT OCHOBOnOIaTaIII]Te 3a HefO

cAelxn n cr,6lrrlrs no Haqt-lH, qpe3 KofTo ce nocrr.rra aocroaepHo npeAcraBtHe.

Hlre rouyHurNpaMe c pbKoBoAcrBoro, HapeA c ocraHaJlhre Bbnpocu, nJIaHupaHI.rt o6xaar n npeue

Ha 3ntrHeHhe Ha oAI.ITa Il cbqecTBegHTe KoHcTaTauhu oT oA[Ta, BKJuorIHTenHo cbulecrBeHr{

Heaocrarr,uh BbB BbrpeuH[r KoHTpon, xoHro r.[errtr$luflpaMe no BpeMe Ha IBBrpuBaHHt or Hac

O.IIIT.

AOKJIM BT,PXY APYII{ IPABHI'I I{ PEIYJIATOPHI'I I43IICKBAHI4fl

.{onr.nnrrelnn Br,rrpocH, KoHTo [ocraBc 3a Aoruraasaue 3aICoHbr 3a cqeroBoacrBoro

B aonr,,rneHne Ha HauHTe orroBopHocrrr H AoKJraABaHe ctrnacno MOC, no orHouleHne Ha AoKlaAa

:a ,qefisocrra, Hue [3nbnHHXMe x npoueAypuTe, Ao6agenu KbM u3ncKBaH[Te no MOC, cbfJracHo

,,Vra3ann.n orHocHo HoBrl H pa3unpeH[ oAHTopcKl AoKnaAlr r.r KoMyHlrKaqlrfl or crpaHa Ha oglrropa" Ha

npoQecxoHa.nHara opraHx3aqxr tra per crplpaHr.rre oA]rropx a Burapur - I4ucrur;,,r Ha

ArrrnoMrlpaHlrre eKcnepr-cqeroBoAureln". Tesn npoueAypra KacaJrr npoBepKx 3a HaJl[ttuero, KaKTo H

npoBepKlt Ha $opnaara H cr,AtpxaHxero l{a ra3x lpyra uu$opvaqm c qen Aa Hr.i no,qnoMorHar BbB

r[opltupaue Ha craHoB[ule 3a roBa AIUIH Tt BKJrrcqBa onoBecrtBaHnrra t-t AoKJraaBaHntra, npeABHAeHu B

f,raea cearr{a or 3aKoHa 3a cqeroBoAcrBoro, [p er 3a npH,roxeuue e Et,rrapHr.

Cmauoen4e eve epb3Ka c \Jt. 37, an. 6 om 3atoua :m clemoeodcmeomo

Ha 6a:ara na lrssbpueH Te npoqeaypu, Hauero craHoBnlqe e, qe:

r' I4urpopvauHsra, aKJrroqeHa B AoKnaAa :a Aefisocrra sa QnHaucoeara roAtrHa, 3a Ko.rro e

l.r3rorBeH QuHaucorn.rr otver, caorgercrBa Ha $tuaHcotar orver.
/ [gxlagr,r sa gefixocrra e ]t3roraeH u aroru"ratuna c l3ucKBaHnrra Ha flaaa ce4ua or 3arona
3a cqeToBoacTBoTo,

,[M,"asiv'^L
Perxcrpupau o4nrop
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