@ “MPUCTAHULLE BAPHA"” EA[]

OPUHAHCOB OTYET
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[IPUCTAHWLLE BAPHA" EAS

OBLUA XAPAKTEPUCTUKA

MpucTanuite BapHa e perMcTpMpaHo KaTo eAHOMMYHO aKLMOHEPHO APY)KECTBO € AbPXEBHO WMYLLECTBO
¢ Pewenne N° 2107/17.05.1996 rog. Ha BapHeHcku OkpbweH CbA. OCHOBHMAT KanuTan e B pasMep Ha 8 493
571 nesa, pasnpeaenen & 8 493 571 6p. NOMMEHHW AKUWKM C HOMWUHANHA CTOMHOCT 1 NB. BCAKS egHa.

Kem 31.12.2014 r. "Mpuctanuwe Bapua” EAJ] ce ynpaenssa oT CbBeT Ha AMPEKTOPUTE B CbCTaB!

1. OvmuTep MopaaHose ATaHacos — MpeacepaTten Ha CbBET2 HA AUPEKTOPUTE

2. flopa boxkosa Kanesa - 3amecTHUK-npeAcepaten Ha CrBETA HA AWPEKTOpWTE

3. boxuaap KocTaamHoB Yanapos — ManbaHuTENneH AUPEKTOP K UneH Ha CbBeTa Ha AWPEKTOpHUTE

ApyxecTeoTo Ce NPeAcTaBNABa oT WankNHUTENHWMA avpexTop — Bowwmaap KocTaauHop Yanapos.
KeMm 31.12.2014 roA. APYXKeCTBOTO ce yrnpasnsaea oOF CubBET HAa AWPEKTOPMTE M € NpPeACTaBAfABa OT
H3munHUTENHKA AUpeKTop - Boxnaap KoctaguHoe Yanapoe.
KeM patata Ha CbCTaBAHE Ha roaviuHMs (UHAHCOB OTUYET 3a 2014 I. APYXEeCTBOTO Ce NpeacTasnasa or
HanbnHuTenHra adpektop - Netep Meoe Cedepob — cernacHo npotokon N2 03/15 ot 04.02.2015 r. Ha CbeeTa

Ha AUPEKTOpUTE,

Hactoaums GUHAHCOBO-MKOHOMUYECKM aHanu3 oOXBalla OCHOBHM MNO3WLUMWM W Pe3ynTat  oT
CTONAHCKAT3 ASAHOCT Ha “MpucTaHunwe BapHa” EAJl, 0TpaseHa B CYETOBOAHWTE W EKCNNCATALIMOHHK OTUeTH 32
2014 rog., karo 3a Ha3a 3a cpaBHEHME € W3MOoN3BaH CHLOTBETHUA Nepuoa Ha npeaxoaHata 2013 roguua.

A3 HA HATA

2.1 AHanv3 Ha NPOU3BOACTEEHATA A HHOCT.

B pesyntat Ha usnocTHaTa pabota Ha PbkoBoAcTBOTO HA “Mpucranuiue BapHa” EAJ ca nocrurHatu
CNEAHWTE CCHOBHW PEIYNTATH;

Mpes 2014 r. B "MNpuctaunwe Bapha” EAS} ca o6paboTern 10 090 xun. Towa Topapw.

B cpaBHeHWe CbC CLOTBETHUA NEPUOA HA NPeaXOAHATa roauHa ca obpaboTeHw ¢ 910 xun. TOHa -
Hamanenve ¢ B,3%, B T.4.! - HAMANEHUE Ha HANMBHWTE ToBapH — 20,1%, HAMANEHNE HA HACUNHUTE TOBAPK -
5,1% , HaManeHwe Ha reHepasiin ToBapH — 6,5%, pbeT B 06pPaBoTKa Ha KoHTetHepU — 4,1%.

OchoBHO HaManexvero e nopaav 3a6aBeHaTa 3bpHEHA KAMMaHWA, Na3apHaTa KOHIOHKTYDa Npu
TbPrOBUATA CbLC 3IbPHO, HETWNWYUHWTE METEOPOAOTMYHM YCNOBWS, OTMAAAHETO MPaBoTO Ha “TlpucTanue
BapHa” EAQl pa ekcnnoaTwpa npucTanuwe MMeTpon BapHa, pecn. oTNagaHeTo OT HOMEHKNATYPaTa Ha
«TNpucranvwe BapHa” EAf]l Ha obpaboTBaHuTe OT MeTpon ALl NETPONHU NPOAYKTH.

Mpe3 oT4eTHUN NepuoA 65,44% OT TOBapUTE Ca B HACWMHO CBCTOAHME, 7,57% - reHepanHu TOBApMW,
10,46% - HanuBHM TOBApK U 16,83% - TOBAPM B KOHTEWHEPW.

et

AOKNAA 3A AEAHOCTTA 3a roauHaTa, Npurnioysawa Ha 31 aekemspu 2014 r.
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2.2 Nasapes aHann3.

MBDKETHHIOES NOKTINNG
“"Mpucranuwie BapHa” EA[l npUCLCTEA AKTHBHO HA Ra3zapa Ha NPUCTAHWWHWTE YCAYMM, W3NOA3BAAKK
CBOMTE KOHKYDEHTHW NPRAMMCTEA 33 A3 NPUBAMYA HOBWM TOBADW M KIWEHTHW, [a YBENMUIBA efHW OT Hait-
rnasHuTe nokazatend - ofpaloTeH ToHaW W peanuavpaHd npUXOAM u  upe3 nogobpeHue Ha
EKCNAOATAUMOHHUTE, TEXHONOMMUHW, TEXHWJECKM NapaMeTpd Ha OKa3BaHWTS NPUCTAHWWHK YCAYTH U
eeKTMBHA MBPKEeTHHrOBM ACSWCTEMA A3 YBenq4asa TAXHOTO KaJeCTBO M OCUIYPABAa W3MBAHEHHETC Ha
NPOMEBOACTBEHATE CH NPOrPama.
OcHoBHM GaKTOPH, OKAIBAWM BUAHWE BLDXY PEIYNTAaTUTE, NOCTUIHaTK npe3 2014 r.:
» [bBKABA NPMCTAHMILHA MOMWTHKA 33 NPUMBAMHAHETO HA HOBM TOBAPHU W KNMEHTH
s AOroBOpeHUTE W cOpPaboTEHM razonpeBogHM TPBOK (TPaHauT)
s PbCT B KOHTeRHepoobopoTa cnpamo 2014 r,;
* A05p0 UEHOBO HMBO HA NPUCTAHUWHKTE YCNYrK ¥ npes 2014 r;
s peopraHu3auvA Ha paboTHM MecTa, NPoLecH, PeKOHCTPYKUMA H3 WH¢PaCTPYKTYpaTa, WHBECTULIMM
B YeXHWKa, € uen noaobpaABaHe KayeCcTBOTO Ha NPUCTAHUWHWUTE YCIYTW;

KorKypeHTH

L1pMCTaHuwe BapHa” EAJl @ 3asMaimMO NO OTHOLWEHWE Ha MOMMTWKATA M PesynTaTHTe CU OT CBOUTE
KOHKYPEHTH, Hail-Beye BbB BapHeHCKMA perMoH. YeenwueHusT OpoH YacTHWM/KOHUECMOHHPAHN NPUCTAHMIWLA W
060CO6EHH NPUCTAHULLHK KEHOBE OTKNOHABAT YACT OT TOBApWTE/ KNWEHTUTE Ypes3 NO-HUCKK LIEHM HA yCnyruTe
. CHMNHA @ KOHKYPEHLIMATE Ha NpucTanvwaTa KoHCTaHua (33 3bpHO U KOHTEKHHepu) U ConyH (33 KoHTelHepw).

JpucTannme BapHa® EAJ]l akTMBHO M3MON3B2 CAOMTE KOHKYPEHTHM npegumcrea (6nusoctTa Ha
NPUCTAHUILETO 10 TEPHO-NPOMIBOANTENHUTE PaiOHW, Pa3noiaraeMocT C MarasvuK; KanauuTeTHH Bb3MOXKHOCTH
33 06paboTKa HA roneMu Kopabu, CeuManu3vMpaH KOHTeRHEepeH TepMWHAN, CMeLManU3MPaHW MAOWAAKK 33
ChbXpaHEHWe Ha rasonposogHM  Tpubu), HenpekbcHaTata peopraHMzauMs  Ha paboTHwA  npouec,
ochBpeMeHABaHe Ha TexHWKaTa, noacOpaBaHe WHOPACTPYKTYpaTa, yCNoBMATA W KA4YeCTBOTO Ha yCyrure
NOBHIWABa YACBAETBOPEHOCTTA HA KAMEHTUTE W 3aAbPHEHETO UM,

2.3 MambnneNne Ha HHBECTUUMOHHATA N POTPaMa.

PeannanpanuTe UHBRCTUUMM 3a 2014 1. ca PUHAHIMPaHKU Cue COBCTBEHK DDOPOTHH CcpeacTea. OCHOBHA
uen e NOAALPKAHETO HA BHUCOK NPOLEHT TEXHMYECKA MOTOBHOCT, MAPAHTUPALLA NO-BUCOKM HOPMW HA obpaboTka
HA TOBapMTe, 3ana3paHe Ha CTabunHO PUHAHCOBO CLCTOAHME M NOCTUIAHE Ha ACOPW MKOHOMMYECKH PE3yNTaTH.

2.4 OcvoaHu npobneMn H prcxose.

¥ 3acMneHa KOHKYPEHUMS Ha ManKUTE BAPHEHCKH MPUCTAHMILS W NPUCTAHUILHK keitose (NMYMB,
“Bynapa”);
= HauucnseaHeTo (B KAUeCTROTO OW H3 AbpMaBeH/cnywebeH npuCTaHMlleH OnNepaTop} KbM [bpXxaBHO
npeanpyaThe “MpucTaHnwHa wHdpacTpykTypa” Ha Takca (KOHUeCWOHeH Tun), & pasmep Ha (.20 espo
.

AOKNAA 3A JEVHOCTTA 3a roauHaTa, npukniousawa Ka 31 pgexemspu 2014 r.
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33 Beeku 0BpaboTeH ToH Tosap (C uen U3NON3BAHETO i 38 NOAALPXAHE W PA3BMTHE HA NPUCTAHMILUHATA

NyGnuYHa 4bpH@BHa COBCTREHOCT);

[asaprara cpeas 3a 2014 r.

CBETOBHATA WKOHOMMUYECKA KPU3a W HelnuTe edekTn 3a cTpaHaTa (cpuBoBe Ha MEXAyHapoAHWTE
Nazapy Ha TbPrysaHWTe TOBApH, HAMANABAHE HA NOTPEDNEHMETO, HAMANABAHE HA UyHEMTE WHBECTULMM,
3abapsHe pbcTa Ha BB v np.), AaBaT BOETO OTPAXEHME BBPXY MOPCKMA GM3HEC M NPMCTaHWWATA.

Bunpeku cBOATa NPeAnaInMBOCT, NPOrHO3HUTE AAHHU ChALPKAT PeOULa PUCKOBE, NOAYMHERN MALANO
Ha MKOHOMUYECKATA pPeUecHa M CBLP3aHH C;

* oOuepranara ce npe3 2013 r. u 2014 r. TeHAGHUMA Ha HaMaANEHMe Ha obLMA TOHEX npeanaraHu

TOB3PH Ha CTpaTerydeckuTe HU kKnueHTn (Coneelt Coan Afl, ArpononuxuM AL, AesHA LinMeHT Al 1
Ap-), KOUTO 0BHuaHHO OCUTYPABAT MaNKo Haa 40% OT TosapoobopoTa
« GaBHOTO U TPYAHO ChB3EMaHE OT KPM3aTa Ha CTPATEFMUYECKMTE W TPAAULMOHHA KNMEHTM Ha
NPUCTAHUWETO;
¢ BCE OweE HEBLICTAHOBEHWUTE Na3apu Ha TPAAWLMOHHO paboTewu Ce B NPUCTAHWWETO TOBapw
{cUnHo BnmMAelM ce OT NasapHaTa KOMIOHKTYPA): METanW, ToBapu 3a CTPOWTENCTBOTO, TOBApUTS
Ha fleeHA LinMeHT, HedTeHn NpoayKTH, XMMUYECKU NPOAYKTH U Np.;
® HENPeKBCHATMTE aTaKu 0T KNMEHTUTE 33 HaManABaHe LEHWUTE Ha yonyruTe;
¢ HEWIBECTHATA 3bpPHEHA pekonTa 3a 2015 r.;
* ONACHOCT OT HACOYBAHETO HA KIMEHTUTE KBM APYIW NPUCTAHWWA B PEruoHa, MpUNarawmM Kb

WIMEHTUTE CMNHA M arpecuaHa NOMUTUKE HA HUCKN LEHK",

OcHoBHUTE AKUEHTU H3 APEANPYETHTE OT PBKOBOACTREOTO Ha LMIPUCTaHuWE BapHa” EAf]l @HTUKPHU3NUCHY
MEpKM, 3anerHann npu pa3paboTeaHeTo Ha Buanec-nnaHa 3a 2015 r. W AOroBapAHETO Ha TbProBCKaTa HW
KaMNahua ¢ kaMeHTATE 33 2015 I., KOETO & OCHLUECTBEHO NPe3 MbLPBOTO TPUMeceure Ha 2015 . €A HACOYEHM
KbM,
e MpWNaraHe Ha PAZNWYRW  MAPKETHHI CPEACTBA M NOCTOBE € UaA  33fbpXaHero Ha
CTPaTErMUECKUTE, TPARWLIKOHHMTE W HOBOLTIBUENEHU KITWEHTHW;
¢ NPUBIMYHAHE HA HOBU TOBAPW U KIMEHTHK;

* NpeaocTassHe Ha CbOOPA3eHN U Pa3yMHW OONEKHEHM YCII0BUSA NPU OKA3BAHETO Ha YCNYrUTe,

H®OPMA KMA 3AKOH

Mpes 2014 r., QpyxecTteoTo He e Npuao6uno COBCTBEHM akuuK upes ofpaTHo nakynyeane.
MNpe3 2014 roguHa CuBETa Ha AMPeKTOpUTE Ha MpucTanuie BapHa EAL e nonyqun BuaHArpaXAeHUa oT
ApyxecTBoTo Ha CTORHOCT 90 xmun. ne.

AOKNAZ 3A AEMHOCTTA 33 roauHaTa, npukiodsalua Ha 31 aekemspu 2014 r.
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4. W\36PAHN OUHAHCOB ATE/NTN

DPHHAHCOBH CHOTHOLWIEHHA 2014 2013
PeHTabunHOCT Ha npuxoguTe

{duHanHcor pesysrTaT / Hetex pasmep Ha NpUxoguTe oT OBMuaiiHa AeiHocT) A 9,64% 6,33%
PeHT26MNHOCT Ha COBCTBEHMA KanuTan

(DuHancos peayntaT / CobcTaeH kanuTan) 18,02% 9,07%
KoeduuueHT Ha obLLa NMKEMAHOCT

{KparkoTpaiHu akTuey / KpaTkocposHW 320 b/okeHWA) 1,96% 1,68
' KoeduuueHT Ha Gbp3a NMKBMAMOCT

(B3emanusa + OUHIHCOBK cpeacTea / KpaTKoCOOYHM 3aakmeHu ) 1.63 1,37

DHHAHCOBH CHOTHOLIGHWA

KoedpuumeHT Ha abooMoTHa AMKBMOHOCT

{Napu4HK cpectea / TexylW 3a0b/DKeHna) 1,01 0,81
KoethmumeHt Ha (hMHAHCOBA 3BTOHOMHOCT '
| (CobcTeeH kanwTan / Mpusneden kanuran) 1,88 1.33
KoebHUMEeHT Ha 3aLMENHANOCT '
{Npueneven wanuran / Co6CTREH KanuTan) 0.58 | 0,75

DUHAHCOBM MOKAlaTENW

—

HeTthu npuxogu oT AefiHocTTa | 65877 66166
HeTHa nevanta 6 397 4211
0 BKTMBH _ - 51432| 47816
06w nagiem 17 872 20 554
CoficTeeH Kanuran 33 560 27 262 |

Mpuxoaute wa “Mpuctanuwe BapHa” EAf] ce dopMupaT OT NpoAaw6aTa Ha YCNYrM OT OCHOBHaTa
ABVMHOCT = NPETOBAPHA, CKNAAOBO-EKCNEANLMOHHA, YCNYIW OT CNoMaraTenHaTa AeHHOCT 1 ap.
YBEAWYEHWETO Ha NPUXoaWTE € B CNEACTBME:
*  YBENWUEHWE HA NPHUXOAWUTE OT CKNAROBO-EKCNEANLUMOHHA AeliHOCT
« [lpomaHa B CTpyKTypaTa Ha oGpaboTRaH1TE TOBApH;
® 3a 12 Meceua Ha 2014 r. ca 06paboTenn 132 808 TEU konTeliHepn npu 132 066 TEU 3a 2013 r.

» Cw3nageHaTa opraHnsaumna 3a o6patoTka Ha KopabuTe ¥ BLEEAEHATA TEXHUKE,

AOKNAL 3A AEWHOCTTA 3a rogunaTa, Npuiniousawa Wa 31 nexemepu 2014 r.
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5. OTTOB KO CT

Cnopea 6bArapakoTo 3aKOHOAATENCTBO, PBKOBOACTBOTO CNEABA A3 M3rOTBA (IMHAHCOB OTYET 33 BCAKA
(MHAHCOB2 roAvHa, KOMTO A3 AaBA BAPHA W YECTHa NPeacTaBa 33 (PUHAHCOBOTO CbCTORMME Ha [pYXecTsoTo
KbM KDAS Ha rofuHaTa, (PMHAHCOBOTO MY NPEACTABAHE W NAPUYHWTE MY NOTOLM,

PLKOBOACTBOTO MOTELPXAABA, 4e € NPUNAranc NOCNEA0BATENHO AACKBATHA CHETOBOAHWM NONMWUTUKW MpH
M3rOTBAHETO Ha MOAMWHWA MHAHCOB OTHET KbM 31 AekeMBpu 2014 r. U e HANPaBWIO PAsyMHN 1 NPEANA3NMBH
NPeLeHKK, MpeanonoXKEHUA 1 NPUEAUIUTENHU OLIEHKM.

PBKOBOACTBOTO CHILO NOTBLPXAARA, Y& €8 € MPUALPKANO KbM ASWCTBAWMTE CYETOBOAHM CTaHAAPTH,
KaTo (PMHAHCOBMAT OTYET € M3rOTBEM Ha MPMHLMNA HA JelCTRAWOTO NPEANPMATME, KATO MO NpeLeHka Ha
PBKOBOACTBOTO NPEANPUATHETO € CNOCOBHO A3 NPOABMKMA AEHHOCTTa CU KATO ASHCTBALLO. MpM Tasn npeueHka
€ B3eTa NPeABid uRnata HanuuHa wHdopMauua 3a npeasdaMMo Gbaelle, HO € Hanuue ChblecTeeHa
HECUMYDHOCT, KOATO € B 3aBUCMMOCT OT ObfewMTe pPeteHMA Ha M3MLAHWTeNHaTa enact Ha Penybiuka
Benrapwms,

PLKOBOACTBOTO HA APYXECTBOTO CYMT3, YE B CPSAHOCPOUEH MNaH - A0 NET FOAYHM & Bb3MOXHO
Peanu3npaHeTo Ha 4acTHW KOHUECWM BLDXy TEpPUTOpPHUATa Ha ,MpucraHvwe Bapwa” EAJQ, Ho 3a cnegeawmn
nepMoA OT ABaHa[eceT MeCela OYaKBa 3analbaHe Ha oDeMa W XapaKTepa Ha W3BLPWBAHUTE MPUCTAHM LHK
AERHOCTH OT APYKeCTBOTO,

PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 NPAaBWAHOTO BOAEHE HA CUETOBOAHWTE perucTpu, 3a
Lenecso6pasHOTO YNPABAEHNE Ha aKTUBMTE U 3a NPEANPUEMAHETO Ha HeOBXOAMMMTE MEpKM 33 MaBArsaHe U
PA3KpUBAHE HA €BEHTYANHM 3A0YNOTPEGU U APYTM HEPEAHOCTM.

L —
- 3anwnueHa
NeTsp Umor Cedepoa “— uH¢opmauus no
HsnunuuTenen aupextop PernamenT (EC)
- 2016/679
Bapra, mapr 2015 r. ,r‘f

DOKNAL 3A AEAHOCTTA 3a roAuHaTa, nNpMknlouBawa Ha 31 gexemspd 2014 r.



Stamp


JPUCTAHULLE BAPHA" EALl, rpaa BapHa

®uHancos oTdeT 33 2014 roguHa
3aeqHo C AOKNAA HA HE3ABMCUMUA OAMTOP




NPUCTAHMUN BAPHA BAR

ChabpHIBHNS

MogwmueH aownag sa gefinocta 1-5

OUHAHCOB OTUeT!

Oruert 38 pceoBXEATHIA AOXOA

Omier 38 PUHBHCOBOTO CECTOAHNE

OTyeT 32 N3pUHHUTE NOTOUM

OTYeT 38 NPOMBHUTE B COBCTBEHHWA KAMMTAN
MpunoxeHue KoM (PUHSHCOBMA OTUYET 5~39

oW N e

Doxnag Ha HEIZBMCAMHA OANTOD ab
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OTMET 3A NPOMEHWTE B COECTBEHWA KANMUTAN
3a roAMHaTa, npukNouBalla Ha 31 nexemBpu 2014

0 Hepasnpe- flpeoye- 06w
ion rrra: AaneHn Peaspau HBUeH cobCcTeeH
nesantu pezepns KanuTan
BGN'OOD  BGNODO _ BGN'000 __ BGN'00OD _ BGN'000
Canfio KM
1 nuyapy 2013 roANHD 8494 2532 9127 9891 30 044
(222) _ 2= 222
[pStEURSACHPICATNG 8494 2310 9127 9891 20822
MpomeHn B KANUTANS Npes
2013 ropuna
Paanpeaenexue Ha neqanbara, e
T (3 796) {2 745) {6541)
33 GHBHACHTH (3 041) (3 500) {6541}
Apyr# {755) 755
061 BcecbxpaTeH AOXOA 33
roguHaTa ER:.Y 94 3981
NpexBbpAAHE KbM
HepasnpegencHa nevanta 71 (71)
Canpgo KeM
31 gexemppu 2013 ropuHa B494 2472 6 382 9914 27 262
NpomeHd B KANKTANA NP8y
2014 rogmHa
PaanpefeneHue Ha nedantara, B
T.M.: (2 844) 2838 {6)
33 AHBHACHTH {1996) 1990 (6)
Apyrd {848) B48B -
06 BoROBXBATEH NOXOA 33
roAvHaTa, 8 TM.C 6 397 Q0 6 304
Mewanta 33 rafuHara 6 397 6 397
Lpyrit KOMITOHERTH HE
BCEOOXBATHHA A0X04 (183) 90 {93)
MNpexsepNAHE KbM
HepasnpegencHa nevanta 23 (23)
Canpo KbsM
31 pexemepm 2014 roaMHa 8 494 6 048 9037 9 981 33 560

]
it HHHD:'JIJHH;I}DT\;IET & opobpeH 3a nigaeaHe oT CuBeTa Ha AWPEKTOpUTE Ha 31 MapT 2015 .

3anuueHa R

nH(popMaLus no - 3annuera —
Pernament (EC) - uH(popmMmalus no
., 2016/679 "~ pernamenT (EC)
ane?:gmma Metup Cotepos .~ 2016/679 '\
Mnasex DB ATER WamsnHuTene peKTOR

[PUNOXEHNETO Ha CTPaHWUM oT 5 A0 39 CbCTaBNABa Hepazjﬂnuu '-IBFF oT (PUHAHCOBUA OTHET,
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OTUYET 3A NAPHYMHHWUTE NOTOLMN
18 rognHaTa, NPMITIOUBALLS Ha 31 pexemspy 2014

Mapuumyu NoTouw OT ONEPATHBHA AGAHOCT

NapUyHM NOCTBNNEHWA OT KAWEHTH

MapyyHK NNAWaHWA HA AOCTABY MU

Mapw4HW NNALWAHKA Ha NepcoHan

NapnyHn HANMYHOCTH, NOYMEHN OT ONEPaTHBHA AsiiHocT
NonyveH nMxeM

Mnartenn gaHbUM OT Newanbarta

MNnaTeHu AaHbUm (63 AaHbLW OT nedanbaTta)

W3nnareHn AMBWAEHTH

HeTHM NapuMuHM NOTOLM OT ONEPATHBEHA ACHNOCT

NapuyHK NOTOLUM OT MHEBECTHLHOHHA AEHHOCT
3akynyeaHe Ha UMOTH, MAWMHU W CEOPTLIKEHHUA

MNoCTENNEHUA OT ANBMAEHTH OT AKTMBW Ha PAINOAMKEHHE M 33
npogaxta
NonyyeHn AMxBKY NO AEN03IUTH

HeTHK napwiHK NOTOLM, MENoAZRaHK 3a/(oT)
WHBECTHLMOHHA fAedinocT

Napn4nu NOTOLM OT PUHAHCDEE ASHHOCT

MonyyeH AbArOCPOHEH 3aeH

MNpeaocTaeeHH AeN03NTH, HETHO

MnawadHuA Ne ALArCCPOHEH 3aeM

flnateHu NUXBU Mo 33eMN

HeTHH MAapUYHK NOTOUN OT/{M3nanssanu 3a) hunaHCOBA
AvitnocT

HeTHO U3MEHEHHME HA NBPWYHHTE NOTOUW
MapuunK CpeacTBa B NAPHUHM AKBMBANEHTH B HAYANOTO
Ha nepwoaa

NapuuHK CPEACTBa H NAPHHHH EKBMEANISHTH B KPas Ha
nepuoga (MpunoxeHue 19)

T

OUHAHCOBMAT oT4er E:,ﬁoﬁpeH 33 uzpaeane ot CeBeTa Ha fmpekTopMTE Ha 31 mapT 20851, -

'
Bronens 3;1551'-;&5&
FnaeeH cueTOBOAWMTEN

2014 2013
BGN'000 BGN'000
74 514 71 680
(27 150) (21 213
(38 034) (36 899)
9 330 13 568
15 7

(794) (705)
(347) (360)
{4) (6 541)
B200 5969
(4 668) (11 163}
100 112

(4 588) (11 051)
7237

(1447) (1342)
(181) (109)
(1628) 5 786
1984 704

9 797 9 093
11 781 9797

4 3anuueHa
" nHdopmauus no

-l PernameHT (EC)

Nersp Cedrepde 2016/679

Hamene

B OHDBETOR

N
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OTUET 3A ®UHAHCOBOTO CHCTOAHWE

32 roaMHaTa, NpUKNOMBaLLa Ha 31 gexemspn 2014

AKTUBW

HeTexywH aKTHen

HMmMoTH, MAWWHKY H CEOPBXKEHWA
HemMaTepuanhn akTUeH

MHBECTULMK HA PASNONMKEHKE 3a Npoaaxea
AKTHBM NO OTCPOMEHH AlaHBUM

O6U0 HETEKYLH AKTHBN

TexyliM SKTHBH

MaTtepranHuy 3anacH

TbproBCKW M APy BIEMBHUA

MapuyHKU CPEACTBA W NAPHtHHKY SKBUBANEHTH
JAaHEK BBpXY A0X0A3 33 Bb3CTAHOBABAHE
O61WO TeKyLn BKTHEK

06w aKTHEN

COBCTBEH KAMTATAN K NACWBH
CofcTaeH KanuTan

OCHOBEH KANWUTan

Hepasnpegenexa neqanta

Apyrv KOMNOHEHETH HA COGCTEHHA KanuTan
O6uo cobcrsen KanuTan

HeTaxyuin NACHBHW

OnrocposHu 6aHKOBK 3aEMH

LunrocpotHi 3aAb/OKEHUA KbM NEPCOHana v APYTH
[enrocpouHO 33/Tb/DKEHHE NO ABAHCH

MacvBK NO OTTPOMEHH AaHBLW

O6UL0 HETeKYLUIM NACHEBN
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OTMET 3A BCEOGXBATHWUA A0X0A
3a rognHaTa, NnpuKAloysawa Ha 31 nexkeMspm 2014

MpunookeHun 2014 2013 2012
BGN'000  BGN'O00*  BGN'000*

Mpuxonu 3 65 877 66 166 55 480
Apyru aoxoaw/(3aryGu) oT AeUHOCTTE, HETHO 4 491 364 1403
Pa3xoau, 3a npuaobueaHe HA WMOTH, MALLIMHKM K1 13

CbOPFbKEHUA 273 3t 15
Paaxonu 3a MaTepuanu 5 (9 564) {9 143) (8 622)
PaaxoAM 33 BLHLUHK YOITYTH 6 (8 675) (9 271) (7 082)
Pa3xoAw 33 nepeoHana 7 (36 915) {39 496) (35 759)
Pa3axogmn 3a amOpTH3aLKua 13, 14 (3 542) (2 740) (2302)
Apyrw pa3xosu 3a AefiHocTTa 8 (688) (1212) (885)
NeuanGa oT onepaTHBHa AelROCT 7 257 4 699 2 248
DUHAHCOBN PATXOAK 9 (195) (125) (46)
PUHAHCOBW NPUXOAH 10 16 107 162
Meuanta npeau obnarave ¢ A3HBLM 7078 4681 2 364
Pasxof 3a AaHbUM BbpXY nevanbara 11 (681} (470) {164)
Hetna nevwanba 3a roguHarta 6 397 4211 2 200
Apyr eceotixgaTeHn goxog: 12

lMotneABaLlUM CLIEHKU HA NAAHOBE ¢ AeDUHUPaHK

NEeHCMOHHK A0X0an (183) (324) &4
MaHbK BBpXY NevantaTa, OTHACALW ce 33

KOMIMOHEHTUTE Ha APYTUA BCeOOXBATEH AOX0R 90 94 96
APyr BceoGXEaTEH AOXO 32 MOAMHATA,

HETHO OT JANBK BLPXY Newanbara {93) (2301 160
O6wp scecbysarted foXoA 38 rogvHaTa 6 304 3981 2 360

*NpensdMcieH 1 pexnacumuupad
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LJIPUCTAHALWLE BAPHA™ EAQ}

Mpunoxesun KbM HUHAHCOBUA OTUET 38 IDAMHATE, NPUKAIOYBAWS HA 31 pexemapw 2014

1 HrdopMaUHA 32 APYHECTROTO
1.1, YupepsBaHe U aKUWUGHEPW

*NPUCTAHWULLE BAPHA" EAJ] (NpucTanuwe BapHa, ApYXECTBOTO) © aKUMOHEPHO APYXecTeo cbe 100%
ALPX@BHO YYacTue. {TbpPBOHAYAnHO TO € PErUCTPUPAHO KaTO APYXECTBO C OrpaHnyeHa OTrOBOPHOCT Npes
1991 r. B pesynTaTt Ha OTAENAHETO HA aKTMBUTE ¥ NACUBMTE HA APYXECTBOTO OT bunrapcku Mopoxw dnort.
Npe3 1997 r. opuanueckaTa GopMa Ha APYMECTBOTO € NPOMEHEHA HA eAHONMYHO BKUMOHEDHO APYXECTBO
("EAd").

MpaBaTa Ha coBCTBEHMKA OT CTPaHA HA AbPXABATa NO OTHOWEHWE Ha MpUCTaHMWe BapHa C8 ynpamHaBat
OT MUHMCTEPCTBO HA TPAHCNOPTA, WHOPMALMOHHUTE TEXHONOMMK W ChoblueHunTa.

AnpechT Ha ynpaenenne Ha Mpuctanvwe Bapra e nn. "Cnaseiikoa” No. 1, Bapha, n.k. 9000, buarapms.
1.2. [feiinocTn

OcHopHaTa AeiHocT Ha MpucTandiLe BapHa € cRbp3ada ¢ NPeTOBAPHW YCYMY, CbXPaHEHHE Ha TOBAPUTE W
APYTW NPUCTAHKILHK YCAYIA.

fipuctanviie BapHa npegocrasn M peauua ApyrM SOMLAHWTENHW YCNYrK, CBLP3aHW C kopabuTe, kato
gpoAccHabAABaHe, OCHrypABaHe Ha TenedoH, enexkTpo3axpaHsaHe, OTAaBaHE 33 MNON3BaHE HA
NPUCTAHMLHM TEXHWUECKW CPeACTBa U Ap. B CTpykTyparta Ha Mpuctasuwe BapHa enwv3ar Ase OTAENHK
npuctannwa: Npuctanuwe BapHa-U3Tox, MpuctaHuwe BapHa-3anag.

KoM 31 aekemepu 2014 r. ApYWeCTBOTO WMa 1 630 ClyKUTenM, HaeTu Ha Tpyaoew porosopy (2013 r:
1632)

2. CYeTOBOAHA NONNTHKA
2.1. Baza 3 NIroTEAH® Ha PHHAHCOBHA OTUET

(DUHAHCOBWAT OTueT Ha MpucTamwwe BapHa € W3rOTBEH B CHOTBETCTBME ¢ BCMUKM MexayHapoaHu
CTaHaapTH 3a dwHancoBu oTuetn (MCDO), KOUTO Ce CBHCTOAT OT: CTAHAAPTH 3@ (PUHAHCOBM OTHETM M OT
TbAKYBaHUA HA KoMuTeTa 3@ pasacHeHua sHa MCOO (KPMC®O), onobpern oT Coeeta no MexayHapoAnu
cyetoeoguu cTaHaaptm (CMCC), n MexayHapoOHWTE CHETOBOAHW CTAHA3APTM W THAKYBAHWATA Ha
MoCTOAHHMA KOMWTET 3a pazacHseane (NKP), oaofpenn oT KoMuTeta no MexayHapoaHW CHeTOBOAHW
crangapm™ (KMCC), xouto edexTvsHo ca B cuna Ha 1 Aadyapu 2014 r., 1 KOMTO ca NpUeTH OT KOMUCHATa
Ha EBpOnefcKuA Cblo3,

3a TexywaTta PUHAHCOBA FOAWHA APYXECTBOTO € NMPUEno BCUMKM HOBM W/UAM DEBU3MPAHW CTAHAAPTU W
THAKYBaHMA, W3papeHu ot CbBeTa N0 MEeWAYHApOAHM CHETOBOAHM craHpaptvw (CMCC) w pecn. oT
KoMMTETa 33 pasAcHEHUs Ha MCDO, KOMTO Ca GUNY YMECTHM 33 Heroeata AeHHOCT. OT BrINpUeMaHETo Ha
Te3n CTaHAAPTH M/UAM TWIKYBAHWA, CA HACTLNMAW NPOMEHH B CYETOBOAHATA NOAWTMKA Ha APYXECTBOTO
OTHOCHO NPUHLMAMTE, NP3aBUNAT3 M KDUTEPUMTE 33 OTYMTaHE Ha CHeAHUTe OTYeTHM obekTu:
KOMNOHEHTUTE Ha ApPYrua BCEoBXBATeH AOX0A, 334R/KEHUA KbM NEpooHana NpW NEHCMOHUPAHE W PAa3xoau
32 MepCoHan, KakTo ¥ Ha NPEACTaBAHETO M OMOBECTABAHMATA Ha PUHAHCOBA MHBOPMALMA 33 TAX U APYMU
oTyeTHH 0HeKTh. (IPOMEHUTE NPOM3THYAT OT NPUNAMBHETO HA CheAHMTE CTaHABPTH U ThAKYBAHUA:

¢ MCC 1 {npoMexeH) MNpeacTaBaHe H3 (uHaHCOBM OTHETM (B CUAA 33 rOAWILHW nepuoan ot 1.07.2012 r. —
npuet oT EK). MNpoMAHaTa BLBEHKAA HIUCKEAHe 33 NPEACTABAHE HA KOMNOHEHTUTE Ha APYrW BCEoGxBaTHW
NOXOAIM B OTHETA 33 BCRODXBATHUA JOXOA 6 ABE OTASNHW rPYMM, B 33BUCUMOCT OT TOBa Aann Te B Hvaewe
6uxa MOrAM NOCNEABAILO Aad CE PEKNACMPUUMPAT UNK He 8 Texywarta nevanba wau 3aryba, Bi. 1 TeXHUA
paHtueH edext. JOMbAHWTENHO, MPOMEHeHO € W HAWMEHOBAHWETO Ha CAMMA OTYeT 33 BCeobXBATHUA
Aoxon — OT4eT 3a neuanbaTta MAW 3arybata w gpyrmva BceobxsaTted goxog. [JobaseHu Ca yTOYHEHWR
OTHOCHO ONOBECTABAHMATA Ha CPABHMUTENHA MHOpMaUMA 33 NPeAXofHH NEPMOAW W 33 BKNIOHBAHETO HA
TPETH OTYET 33 (DUHAHCOBO ChCTOAHWE CAMO NPW CbLISCTBEHV PETPOCNEKTMBHM KOPeKuun. PhKOBOACTBOTO
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NMpunoxeHna KbM (PUHAHCOBHA OTYET 3A FOAMHATA, NpHITIOYBawWa Ha 31 aexkeMbpu 2014

€ HanpaBuno NPOYYBaHE M € ONPEAenwno, ye Tasu NPOMAHA 3aCAra AMHCTBEHO NpeacTaBAHeTo Ha
NoKazaTenuTe 33 AEMHOCTTA Ha APYXECTBOTO M HAMa edeKT BLpxy CTOAHOCTTa Ha PMHAHCOBOTO
CbCTORHUE W pesynTaTuTe OT AelHOCTTa Ha ApYXKecTBeTe. To e HanpaBHuio HeoBXOAMMUTE NPOMEHU, KaTo
€ NpMenc Aa 3an23d HAaWMEHOBAHWETO HA CaMMA OTYET 3a BCeODXBATHMA ACX0A HE3ABUCHMOC OT
HanNpaBeHaTa NPOMsSHA, C KOATO € BbBEAEHO U APYr0 HOBO HAWMEHOBAHUE HA TO3W DTHET;

= MCC 19 (pesuavpad-2011 r.) Ddoxoau Ha HaeTw Avua (8 CvnNa 3a rogvwHK nepwoam ot 1.01.2013 r, -
npuet oT EK). MpoMeHTe ca CBBbP3aHK ¢ NERCMOHHWTE NNaHOoBE ¢ AedUHWMPaHK AOX0AW WM ACXOAWTE NpH
HanycKkaHe. DYHAAMEHTANHATA NPOMAHA € OTNAAAHETO Ha MEeTOAa Ha ,KOpPMAOpa” M PLEEWJAHEeTO Ha
NPaBMACTO 3a NPU3HABAHE Ha BCUUKM NOCNEABALLM CUEHKW (A0 CEra HapW4aHW — aKTIoepCKM nevantu unu
3aryby) Ha 3agb/IKEeHWATa ¥ (TPaBeAnvBaTa CTOWHOCT HAa aKTUBWTE Ha MEHCWOHHW NNaHoBe ¢
AePMHUPEHKM AOXOAW B MOMEHTA H3 BbLIHMKBAHETO WM, NPE3 KOMNOHEHT Ha .apyr Bceobxpated goxon”,
KaKTO W YCKOPEHOTO MPWIHABAHE Ha PasxXoAWTe 33 MUHaN cTax. Mo TO3M HAuMH Ce NPeACT3BAUKY HETHUA
nacus/(aKkTue) Ha CLOTBETHWA fIEHCWOHEH MNNaH B OT4YeTa 38 (DMHAHCOBOTO CBCTOSHWE, €& NOCTWra
NpeAcTaBAHe HA UANATa CTOMHOCT Ha AeDULMTE MW M3AMIWLBKE NO Hero. Chluo Taka CyMaTa Ha NMXBEHWTE
paaxoan M OYaKBAHATA PbIBPBUIAEMOCT Ha aKTUBUTE MO NNaHa € 3aMEHEHa CbC CYMaTa Ha HETHATa NVXBa,
KOATO Ce onpegdens KaTo Ce MPMNOXKM SUCKOHTORETa HOPMa KbM HeTHWS nacue/{akTMB)NO nnada,
OONbNHATENHO Ca pasWMPEHN MW3WCKBAHWATE 33 ONOBECTABAHWMATA, BKI. € BbBEASHO W W3UCKBEHE
OMOBECTABBHE Ha YyBCTBMTENEH &HAaNMa OTHOCHO NPOMEHAWBUTE B AKTIOEPCKMTE Npennonoxedne
3aM0XEHMN 338 M3UNCIISHWETC Ha 3a0bMeHMETO. PbKOBOACTBOTO € HANPaBUAD NPOYHBAHE 1 & Qnpeaenuno,
g TEIM MPOMEHM OKA3BAT BAWAHME BLPXY CUETOBOAHATA MOAMTMKA M EbPXY CTOMHOCTMTE W
KNACUPMKALMATA Ha aKTUBUTE, NacMBnTe, ONepaLMUTE W PE3YNTATUTE HB APYKECTBOTO NO OTHOWEHUE Ha:
APYrA  KOMNOHEHTW HAa CODCTBEHMA KanuTan M ABArOCPOMHW  33AB/DKEHWA KbM  NepcoHana npu
NEeHCUOHUPaHe. To € HanpaBuno M HeobXOAUMWUTE NPEWIYWCIEHUR, PeKnacuPUKaLMY N ONOBECTABAHKSA
PETPOCNEKTHBHOC;

s MCOO 13 W3MepeaHe Ha CNPaBeaAMBa CTOWHOCT (B Cvna 3a roAvwHW nepuoau ot 1.01.2013 r. — npuet
ot EK). To3n CTaHARpPT ce ABfBa eaWHEH U3TOYHMK H@ METOAO0NCMMYECKHA HACOKWM OTHOCHO M3MEDBAHETD Ha
CNpaseaANMBERTA CTOMHOCT, NPUAaraHa 3a AafeHn OTYeTHW OBEKTW NO cvnaTa Ha APYrU 33AWMKUTENHUTE
ONOBECTABAHMA MO OTHOWEHWE Ha To3u npouec. CTaHAaPTLT ChAbpka NPeLM3IWpaHO onpeaeneHye Ha
NOHATHETO ,CNPABEANMBa CTOMHOCT”, PAMKA OT OUEHBYHM NOAXOAM WM TEXHWKW 33 HeliHOTO M3MepBaHe,
BK/l. Mepapxwa Ha W3NON3BaHUTE BXOAAWM AanHM (HWBa 1, 2 n 3), KAKTO W LUMPOKW M3UCKBAHWA KbM
ONCBRCTABRAHWATA OTHOCHO NPOUECA HA UIMEDBAHETO Ha CMpPAaBeANMBATA CTOMHOCT HAa CLOTBETHUTE
oTyeTHH ofekt no MCHO, Told NoKpUBR KakTe (MHAHCOBATE WHCTPYMEHTH, Taka M HeduHaHCcoBuTe
AKTMBM W NAcWBK, 3a KOMTO MCDO WaUCKBaT WAM pa3pewasar NPUNaraHeTo Ha CNPABeanMBa CTOMHOCT
W/MNU M3NCKBST ONOBECTABAHE Ha TAXHAaTa CNpasealvBa CTOWHOCT. PBKOBOACTBOTO € Hanpaewno
Npoy4eaHe M & ONPeAenuno, {e NPOMEHWTE YPE3 HOBUA CTEHAAPT OKA3BAT BAMAHME BLPXY CYETOBOAHATA
MOAMTHKA W PAIWHUPABAHETO H& ONOBECTABAHUATA QTHOCHO CNpasegnvBuTe CTOHHOCTM Ha CnefHwuTe
AKTUBM 1 NACMBKW W ONEpauMMTE € TAX, @ WMEHHO! WMOTW, MawuHW u obopyasaHe. MCOO 13 mauckea
NEPCNEKTUBHO NPUADKEHWE KU OTPAHUUEHW ONOBECTABAHUA MpW onpeaeneHn cnydqad. Nopagn ToBa
ODYXECTBOTO € Hanpaeuno HeobxoguMUTE HOBW ONOBECTABAHMA caMo 3a 2013 r. 6e3a aa Aonwbnea
cpaBHMTEnNHaTa uhdopMauma 3a 2012 r. ¢ TakMea onoeecTABaHKua no MCeO 13;

+ NopoBperna 8 MCOO Luien 2009-2011 r. (m.Maid 2012) - nogobpenus B MCC 1, 16, 32, 34, MCDO ],
(e cuna 3a rogvwHu nepwoau ot 01.01.2013 r. — npuwetu or EK). Tean noaoObpeHHA BHACAT YACTHYHW
NPOMEHM B ChOTBETHUTE CTAHAAPTH, OCHOBHO C Uuén Aa NpeMaxHaT CbUECTBYBaWa HenotneaoBaTENHOCT
WM HEACHOTW B NPaBMNaTa Ha NPUNCHKEHUE W M3UCKBAHWMATA Ha OTASMHWTE CTAHAAPTH, KaKTo WU Aa ce
BHECE NG~ NPELIM3HA TEPMHHONOMMA Ha NOHATUA, OCHOBHO NPOMEHNTE G2 HACOUSHH KbM CnefHuTe obekTu
WAK OnepaLrn:

a) pasxoau No 3aeMM 3a OTIOHAPALUM H3 YCNOBMATA AKTMBW, 33 KOWTO AaTata Ha 3anousaHe Ha
KanWTanu3auuA e npeau AaTata Ha npeMuHaesade no MCPO (MCPO 1);6) pasncHeHnA NO W3IKCKBAHWATA
33 npeacTasaHe Ha A0OPOBONHA AONBAHWTERHA CpasHuTeNnHa WHdopMauma (MCC 1) v Ha TpeTu OTueT 3a
(PMHAHCOBOTO CLCTOAHWE NPU PETPOCNEKTUBHG NPEUIYUCIEHUE M PEKNACHPUKEL WA;

B) Pa3fACHEHMA NQO KNACMMMKALUWMATA W TPETHPAHETO HAa PE3ePEHWUTE YacTh W CMNEelManHoTo 3anacHo
obopynosane kato UMO (MCC 16);

I} OTYUMTRHETO HA AaHBYHWA edEKT OT PasnpefensHVA KbM APUTEXATENWTE HA MHCTPYMEHTH Ha
coBCTBEHMA € Cropea M3MCKBaHuATa Ha MCC 12 (MCC 32);
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NpunoweHna KuM GUHAHCOBUA OTUET 33 FOANHATA, NpUKTIOYBALIA Ha 31 pekemppu 2014

A) MEXAMHHO OTHWT3HE HA CErMeHTHa WHOpMauUMA Ha ofWMTE SKTMBM 338 NOCTUraHe Ha
nocneposatenHoct ¢ MCHO B (MCC 34).

33 ocTaHanuTe CTaHAAPTU M ThAKYBaHWS, NOCOYEHW NO-A0NY, PHKOBOACTBOTO € NPoYYMNO BHIMOXHKA UM
edekT v e onpeaenung, Ye Te He Guxa uMann edexT BbpXy CYETOBOAHATA NONUTUKE, PECl. AKTUBWTE,
NAcHBWTE, ONEPALMMTE WM PE3YITATUTE Ha APYXECTBOTO NOpagn TOB3, HE TO HE pa3nonarafonepvpa ¢
Takuea 0GEKTH M/MNKM He peanuaupa NoACGHU CASNKKM N TPaH3aKUMK:

s MCC 12 {npomeHeH) JaHbuM ebpxy AoxoAa (B ouna 3a rOAMWIHK Nepuogn ot 01.01.2013 r. — NpWeT OT
EK).

¢ MCPO 7 (npomeHeH) ®MHAHCOBYM MHCTPYMEHTW: ONoBeCTABaHUA — OTHOCHO HeTvpaHe (KOMNEHcUpaHe)
Ha (DMHAHCOBM AKTMBW M NACWBH (B CMNA 33 rOAWWHKM Reproaw oT 01.01.2013 r. — npueT ot EK).

o KPMCOO 20 Pasxoan 3@ OTKPMBKA BbB (a3a ,MPOM3BOACTEO” HA OTKDUTZ MUHA — (B CWNE 33 roAVIWHK
nepvoau, aanodeaiy Ha unu cnen 1.01.2013 r. - NpreTo o1 EK).

KbM gataTa Ha W3fasaHe 33 040BpABaHe Ha TOu (PMHAHCOB OTHET €3 W3ABJEHH, HO HE C3 BCC DWE B cana
33 rogWWHY NEPMOoAM, 3anN0ouUeally Ha 1 AHyapu 2013 r., HAKONKO HOBW CTaHAAPTKM W PA3ACHECHHA, KBKTO U
NPOMEHEHW CTAHAAPTU W Pa3ACHEHMS, KOWTO He ca BMAM npueTW 33 NO-paHHo MPUNOXEHWE OT
APYXECTBOTO, PLKOBOACTBOTO € Hanpasuno NPOy4BaHE M € ONPeAenuno, 4e Tesk NMPOMEHN He buxa
OKa3aN# ChIUECTBEHO BAMAHME BbPXY CHETOBOAHATA NOMMTHMKA W BLPXY CTOMHOCTUTE W KIAMPUKBLWATA
Ha BKTUBMTE, NAacHBUTE, ONEPALWHUTE U PRIYATATUTE Ha APYXKECTBOTO:

a MCC 27 (u3meHeH 2011 r.) CamOCTOATENHM (DMHAHCOBA OTUETK (B CMNA 3a roAullHM Nepuoan oT
01.01.2013 r. - npueT o1 EK — 33 3aaunxuTenHo npunarade 8 EBPONEACKMA CbIO3 3@ FOAWWHM NEPUOAH,
sanousal Ha unu cneg 01.01.2014 r.).

¢ MCC 28 (u3MeHeH 2011 r.) MHBECTMLMW B aCOUMMPEHN ¥ CBMECTHU NPEANPUATUA —(B CUNa 33 roavLIHK
nepvoau o1 01.01.2013 r. — npMeT oT EK - 33 3aAbMKMTENHG NPUNArake 8 EBponeickvA Coio3 33 roAvLIHK1
neproaK, 3anoyBalwy Ha Wiv cneq 01.01.2014 r).

+ MCC 32 (npomeHeH) ®UHAHCOBM WHCTPYMEHTH: [lpeactaesHe (B CMAa 33 FOAMWHA NEPUOAM OT
01.01.2014 r. — npueT OT EK) = OTHOCHO HeTUpaHe (KOMNeHcMpaHe} Ha (MHAHCOBM aKTUBM M UHAHCOBM
nacusi.

o MC®O 7 (npomeHeH) PWHAHCOBW WHCTPYMeHTW: OnoBecTsBaWMA — OTHOCHO OONEK4YeHWeTo 33
NPEUZUNCAEHWETO Ha CPABHWTENHW NEPUOAN M CBbp3aHWTe C TAX ONOBECTABAHMA NPW MpUNAraHeTo Ha
MC®O 9 (OTnoXeHa e AaTaTa Ha Biulade B cuna 33 01.01.2015 r. v He € NpueT oT EK).

o MCOO 9 OUHAHCOBM MHCTPYMeHTH (OTNOXEHA € AaTaTa Ha BAM3aHe B Ccuna 33 01.01.2015 1. u He e
npuer ot EK}.

« MCOO 10 KoHconuavpanu dmHaHcoBn oTueTy (B CUNa 3a roanwHW nepruoau ot 1.01.2013 r. ~ npvet ot
EK - 33 33auNkKMTENHO NpunaraHe B EBPONEiCcKUA Cbi03 33 roAMWHKM Nepyuoan, 3ano4saum Ha vunu cneq
01.01.2014 r.).

« MCOO 11 ChBMecTHW cnopasyMeHun (B cuna 3a roaviuHy nepuoan ot 1.01.2013 r. - npuet ot EK - 3a
3aAbMKATENHO npunaraHe e EBponedckus cubiod 338 rOAMIUHW MepuoauW, 3ancyeall Ha unv cnef
01.01.2014 r.) NpexoaHu pasnopeatn (8 cMNA 33 rOAWLIHN NEPUOAW, 3aNOYBAIM HA UnKu cnep 01.01.2013
r. — npueT oT EK) — 0THOCHO NpunaraHeTo Ha CTaHaapTa 33 NbpeM NBT.

» MCOO 12 OnoBECTABAHE HAa YYaCTWA 8 Apyry NpeanpusTAA (B cuna 3a roguwHK nepuogw ot 1.01.2013
r. — npveT oT EK - 3a 3aAbmKkuTenHo npunaraHe B EBPONEACKMA CbiO3 38 roAMUIHKM NEPUOAK, 33N0YBALLM
Ha wnv cnea 01.01.2014 r.). NpexoaHu pasnopeabu (B cUNa 33 rOAMWHA NEPUOAMW, 3ANOYBALLM HA WK
cneg 01.01.2013 r. — npveTtun o1 EK) —~ OTHOCHO NpMAaraHeTo Ha CTashapTa 3@ MbpBEM MbT.

« MCC 36 (npomeneH) OBe3ueHka Ha akTuen (B cuna 3a rognwHu nepuoau ot 1.01.2014 r. —npuer ot EK)
—~ OTHOCHO ONOBECTABAHMA 33 BLICTAHOBUMATA CTOWHOCT HA HEPMHAHODBN AKTUEN).

« MCC 39 (npomeHeH) OWMHAHCOBU MHCTPYMEHTW: NPU3IHABAHE M OUeHABaHe (B Cuna 3a FOAUWHKY NEepUoAK
or 1.01.2014 r. — npwer oT EK) — OTHOCHO NpexeepnsiHETO HA AEpPUBATMBM W 3ana3BaHeTe Ha
BbIMOMHOCTTA 32 NPUNATAHE HA CUETOBOAHOTO OTUMTAHE HA XEKWPAHETO).

s KPMCDO 21 3agunkeHds 38 AaHbuW W Takcu (B cuna 3a rogvwHy nepwoau ot 1.01.2014 r. — He e
npuet oT EK) ~ OTHOCHO Hanaraiw o7 CTPada Ha AbpxaBaTa 3afb/PKeHWA 38 NnawaHe.

« MCC 19 (peBusnpan-2011 r.) Aoxoau Ha HaeTW nuua (B cuna 3a roanwHk nepuogu ot 1.07.2014 . - He
e npueT oT EK).
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Npunonernun KeM GHHAHCOBUA OTHET 32 FOAWHATA, NPUIIOUBALLA Ha 31 fexkemspwu 2014

* Moactpenns B MCPO Umken 2010-2012 (m.aexembpu 2013) - noaobpenma 8 MCOO 2, MCPO 3, MCOO
8, MC®O 13, MCC 16, MCC 24, MCC 38 (b cvna 3a roguwHu nepwogu ot 01.07.2014 r, - ve ¢a npueru or
EK).

¢ Nopobpexns B MCOO Liukun 2011-2013 (M.aekeMBpu 2013) - nogoSperua 8 MCDO 1, MCOO 3, MCDO
13, MCC 40 (8 cvna 3a rogvwHK nepuoaw ot 01.07.2014 r. — He ca npuem ot EK).

MHavengyanuusaT (GWHAHCOR OTUET Ha APYXECTEOTO € M3roTBeH Ha 6asa WCTOpUYeckaTa ueHa ¢
M3KMIOHEHHE HA WMOTWTE, MalMHWTe W oOOPYABAHETO, WHBECTUUMOHHAUTE MMOTM ¥  (MHAHCOBMTE
WHCTPYMEHTH Ha Pa3anonoXeHue U 3a Npoaaxta, KOMTO Ca oueHeHu Ha 5a3a NpPeoUeHeHa PeCreKTMBHO
CNpaBeannBa CTOWHOCT.

HacToAWMAT PUHAHCOB OTHET € WArOTBEeH B CLOTBETCTEME € NPUHUMMA HA AGHCTBAILOTO NpeanpuaTHe,
TEKYWOTO HAYMCNABAHE W WCTOPUMYECKATA UeHa, MOAMPMUMPAHA Ha ONpefeneqH MecTa C NPeoLeHeHa
CTOWHOCT.

OpyweCTBOTO BOAW CBOMTE CYUETOBOAHM perMcTpu 8 Obnrapciu nee (BGN), KOWTO npueMa KaTo Heropa
QTUeTHA BANYTa 34 NpeacTaBAHe. [JaHHWUTE B OTHETAE U NPUNOKEHUATA KbM HEro Ca NpPeAcTaseHW B XMNAau
NeRa, OCBEH AKO HEWO APYro M3PUMHO HE @ YKA3aHO.

MpeacTaeaHeTo Ha UHAHCOB OTYET CbrNACHO MEXAYHAPOOHUTE CTAHAAPTW 33 (MHAHOCBO OTMMTAHE
M3NCKBA PBKOBOACTBOTO A3@ HANPaPW HaW-gobpu NPWGAW3MTENHW OUEHKW, HAYWCNEHMA W Pa3yMHO
obocHOBAHW NPeANONOKEHUA, KOMTO OKa3BaT e(eKT BLpPXy OTWYETEHUTE CTOMHOCTM Ha AKTWBMTE M
NACKBMTE, HA NPUXOAWTE M PA3X0AWTE, W HA ONOBECTABAHETO HA YCNOBHM B3EMAHMA M 3aJWKEHWA KoM
faTaTa Ha otyeTa. Tead NpUOAWMIUTENHW OLEHKM, HAYUCNeHWA U NPeanoNoNEeHHMA Ca OCHOBAHW Ha
MHDOPMALUMATE, KOATO € HaNWYH3a KbM RaTaTa Ha (UHAHCOBMA OTUET, NOpPaaM koeto Gwaelyure
taxTMyeckn pesyntaTh Guxa MOrin Aa GbA3T pasnmMuMM OT TAX (KATO B YCNOBMA Ha (PUHAHCOBA KPM3a
HECUIYPHOCTUTE (2 NO-3HaYMTenHW). OBexTHTe, KOMTO NPEeAncnarat NoO-BMCOKA CTeneH Ha cybexkTueHa
NPEUEHKA WM CACKHOCT, MNW KBAETO NPEANONOXEHUATA U NPUEAUZUTENHUTE CUETOBOAHW OLIEHKW €A
CHLECTBEHM 33 PUHAHCOBWA OTYET, Ca onoeecteHn B MNpunoxedne 2.25.

2,2, JAeiicTeallo NpeanpuaTHe

KbM fgataTa Ha W3rOTBAHE HA HACTOAWMA (UHAHCOB OTHET PLKOBOACTBOTO € HANPaBWNO NPELeHKa Ha
CnocoBHOCTTa Ha [py>KecTeoTo Aa NPOALMXW CBOATA AeHHOCT KATO AeNCTBAWO NpeanpuATHe Ha 633a Ha
HanW4yHaTa wHGOpPMaLMA 33 npeaBuavwMoTe Gbaewle. Cnep UIBLPIWEHWA NPErnNea Ha AeRHOCTTa Ha
JpyXeCcTBOTO PEKOBOACTBOTO CO4aKBa, Je [IpyeCTBOTO MMa ACCTaTBUHC (DMHAHCOBM pecypcH, 33 Aa
NPOALMKH ONEpaTMBHATa oM AedHOCT 8 Onusko Gbaeule M NpoAbLAXABA A3 NpWAara NpuHUMNA 3a
AEHCTBALLO NPEANPUATHE NPU UIFOTBAHETO HA (PUHAHCOBUA OTYET,

Mpv Taanw npeueHka € B3eTa NPeABWA UANATa HANWYHE MHDOPMALMA KaTO € HaNWue CHecTBeHa
HECUIYPHOCT, KOATO € B 33aBMCUMOCT OT GbACWMTE DEIISHMA HAa M3MBNHMTENHATa BAlacT Ha Penybnwka
Bonrapus.

PbKOBOACTBOTO HAa APYWEeCTBOTO CYWTA, Y€ B CPEAHOCPOYEH NNaH — A0 NeT rOAWHW, € BbIMOXHO
PeanMIUPAHETO Ha YACTHW KOHUECHMM BBpPXy TEPMTOPUATE Ha lpucTanuwe BapHa” EAL], HO 3a CneABalmn
nepvoA OT ABaHajeceT Meceua 0Yakna 3anasaaHe Ha 06eMa W XapaKTepa Ha M3BbPIBAHUTE NPUCTAHHLIHW
AERHOCTH OT APYXECTBOTO,
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MPUNOIEHUA KbM (PUHAHCOBNS OTYET 38 FOAMHATA, MPHIUIICBALLA Ha 31 pexemopu 2014

2.3. CpasHntenHM faHHH
pyecTBOTO NPeACTABA CPABHUTENHA MH(OPMALMA B TO3M (PUHAHCOB OTYET 33 eAHa NpeaxoaHa roAnHa.

Korato e HeoBX0ANMO, CPaBHUTENHUTE JAHHW Ce peKnacupmumpat (v NPEeN3YMCNABAT), 38 A CE NOCTUIHE
CLNOCTABUMOCT CTIPAMO NPOMEHN B NPEACTABAHETO B TeKYlaTa FoAWHA.

Mpea 2014 r. ca HanpaBeHW DETPOCTIEKTWBHY NPEUSUMCACHHUA W peknaciPukaln B CDABHUTENHATA
MHdopMauma 32 2013 r. No OTHOWRHWE Ha CnefHuTe obeKTH: pasxoad 33 BbHIWHM yCAym; OTCPOYeH
A3HBK M HATpynaHu nevyanbu W 3arybw (peseps ,Hepasnpejecneqa neyanfa’). OCHOBAHWETO 38 Teau
NPEM3UNCNEHUA M peknacuduKkaimmn e peBuanpaHuaT MCCL9.

PuKOBOACTECTO € NPeLeHMNO ChIeCTBEHOCTTA HA NPOMEHUTE W @ NPHENs, Ye & HeobXxoaWMO NIrOTBAHETO
W NPenCTaBAHETO HA TPETW OTueT 3a (MHAHCOBOTO CBCTOAHME KbM HAYaNOTO Ha MPEAXOAHWA Nepuoa —
01.01.2013 r. 6bB BPBIKA C TE3N NPEUIUNCNEHHA,

M3roTBEHMA M NPEeACTABEHMS) TPETW OTHET 3a (UHACOBOTO CHCTOAHWE KbM HAYanoTO HA NPEAXOOHWA
NepuoA € B PE3y/ITaT Ha OTKPUTA CHETOBOAHA rPewka, CBbP3aHa C HAYNCNEHO 33b/MKEHHE B pasMep Ha
413 xun. neea, NPeACTaBeHO B Npunoxexne 27 no-Aony./M3sbpuweda e NPOMAHA BLB EBPb3Ka c
ALMKUMUTE TAKCH 33 NPeAOCTaBEeHO NPaBo 33 BOACNON3BAHE HA OCHOBAHWE un.194, an.1, 1.1, 6ykea 6" n
§ 9 ot N30 o1 3akoH 33 BoguTe./

2.4. OYHKUWOHANHA BAAYTA W NPHMIHABANE HA KYPCOOBH PAINKKHK

DyHKUMOHA AHA W OTYETHA BANYTa HA NpPeACTaBAHE Ha ¢buHaHCOBUA OTHET Ha APYXECTBOTO € ObnrapcruAT
neg.

MpU MuPBOHAUANHO NPU3HABAHE, CHENKA B YyXAeCTpaHHa BanyTa ce 3anucea Bb8 QYHKUMORANHATA
B2NYTA, KATO KbM CYMaTa B YyXAECTP3HHA BanyTa Ce npunara COMEHHMAT KYPC KbM MOMEHTa Ha CAeNKaTa
WAK onepauvsTa. KypcoBuTe paanuiky, Bh3HUKBAWW NPH YPEXASHE HA BANYTHUTE NapUuHU NO3MLIMK (77, "
NPM OTUMTAHETO HA TE3W MAPHYHM NO3WLMK NPU KYPCOBR, Pa3Nn4bK OT Taan, NO KOWTO MbpBOHAYanHo ca
6WNK NPH3HATH, CE OTUMTAT B NevanbaTta nav 3ary6aTa 33 CLOTBETHUA NEPHOA.

MapuyHUTE NO3MUMK B YYXAECTPAHHA BanyTa KbM 31 Aekemepu 2013, 2012 ¢a oueHeHn B HACTOALWA
(MHAHCOB OTYET N0 3aKMouMTENHWA Kypc Ha BHB. 3aKNOUMTENHUAT KYPC HA Guirapokia NEB KuM
WATCKWA AONAP KbM KPaR Ha TEKYWMA M NPeAXOAHHA OTHETEH Nepuoa, € KakTo Cneasa:

31 pexemepu 2014: 1 USD = 1.60841 ne.
31 pexeMbBpM 2013: 1 USD = 1.41902 ne.

C BLEEXJAHETO HA EBpPOTO KaTo oduuManHa eanyTa Ha Eeponeickns Cbio3 & HUKCMPaHO CbOTHOLLEHWETO
BGN 1.95583 = EUR 1.

2.5. [pewxu B NnpeaAXOaHM OTHETHH NEPHOAM

Mpewky B NPeAXOAHN NEPHMOAN €A NPOMYCKH, HETOYHOCTH WM HECLOTBETCTBWA BLB ¢huHaHcoBUTE
oTUETM Ha [IPYKECTROTO 33 NPEAXOAHW MEpPUOAM, Bb3HWKBAWwW B peaynTat Ha nponycHara wnn
HENPABMNHO M3MON3BAHA HAAEMAHA MHpOpMALUA. Toba e MHMOPMALMA, KOSATO € GWna Hanmu4Ha KoM
MOMEHTA Ha 0A05peHNe 33 U34ABAHE Ha (MHAHCOBUTE OTHETM MNW TaKaea, 33 KOATO Ce npeéanonara, e e
6WUN0 BLIMOXKHG A3 Gbje NONy4YeHa W M3NON3BAHA NP W3rOTBAHETO W NPEACTABAHETO WA TE3N OTHETW.
pelKn B NPEAXOAHN NEPMOAM MOTAT A3 BLIHWKHAT NPU NPUSHABAHETO, OLEHRBAHETO, NpeACTaBAHETO
WK ONORECTABAHETO HA @NeMeHTH OT (MHAHCOBUTE OTUeTH. Te CE KOPWIMpaT pETPOCNEKTWBHO KATo Ce
NPEMAYNCNABE CPABHWTENHATA MHGOPMALMA WY HaYANHUTE Canaa Ha aKTUBUTE, nacMpuTe U Kanutana (B
CYYaUTE, KOraTO €A BLIHWKHAMM NPE3 NPEAXOAHM NEPUOAM, 3d KOWTO He € NpeAcTaneHa WHDOpMALLMA
obB (huHaHCoBUTE OTHETH). KOpeKuuATa ce OTpa3nsa B MbpauA (hUHAHCOB OT4ET, 0ACOPEHH 33 M3AaBaHe
cnen OTKPYBAHETO MM, KATO B TAX C@ NPEACTaBA M OTHET 33 (PUHAHCOBOTO CLCTOAHHE KbM HaYanoTe Ha
Hal-paHHUA CPaBHUTENEH NEpHOA, .
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MpunoneHna KbM HHAHCOBMA OTYET 3a rofiMHATa, NpMKAIOYBalla Ha 31 pexkemBpu 2014

2.6, TMpomenM B CYETOBORHATA NOAWTHKA

Opy*ecTsoTo NPOMEHS CYETOBOAHATA CU NONMTMKE CAMO TOrasa, Korato noaoGHa NpoMAKa Ce UIMCKBa oT
KOHKpeTeH CTangapT Wnn PasscHeHMe MNW BOAM A0 NPEACTaBsHE BbB (MHAHCOBUTE OTYETW HA NO-
HBAEXAHA MW NO-YMECTHa MHdOpMauMa 22 edexTa OT onepauuuTe, APYrH CbbUTUA UNKM YCNOBKS BBDXY
hUHAHCOBOTO CbCTOSIHME, PE3ynTaTMTe WM NapuuHuTEe NOoToum. MPOMAHATE B CY4ETOBOAHATA NOAWTWKA,
NPOM3THYAWa OT NbPBOHaYanHo npunaraHe Ha HoB CTaHAapT wwm PasacHeHue ce oTpasasa B
CbOTBETCTBME C TPEXOAMMTE WAW 3aKMKUMTENHWTE pasnopeAbv Ha KoHkpeTHua CTaHaapT Wiu
PasacHenve. KoraTo TakvPa AWMNCBAT wvnW npOMeHwWTe ce npaBAT AcOpoBOAHO, T& Ce npunarart
PETPOCNEKTUBHO KATO Ce KOPMripaT HauanHWTEe canfa Ha BCEeKW 3acerHaT eneMeHT OT Kanutana wu
ApYMVTe CDABHMTENHW CYMM ¥ Kavto Ce NpWeMa, Ye HOBONPUETaTa NOMWTUKA Ce e npunarana BuHaru.
KoraTo npunara cHETOBOAHA NOMMTMKA CbC 3afHA AaTa, B (BoMTE (UHAHCOBM OTHETH Apy»ecTBoTO
NPeACTaBA AOMLAHUTENEH OTUET 33 (PUHAHCOBOTO ChCTOAHUE KbM HAYRMQOTO HA Hai-paHHUA CPaBHUTENeH

NEpHOA .

2.7. MpM3HaBaH e Ha NPUXOAN W pa3xoan

MpuxoAvTe Ce NPU3HABAT A0 Pa3Mepa Ha BEPOSTHUTE GhACIIN MKOHOMWYECKH M3roamM 3a [IpyxecTBoTo u
JIOKOMNKOTO £ BraMOXHO Te A3 6bAaT JOCTOBEPHO UIMEPEHH.

Mpuxoan OT NPEAOCTaBAHE Ha NPETOBAPHW YOI C& NPM3HABAaT Cnej 338bpWBAHE Ha Pa3TOBApBaHeTo,
TPaHCNOPTUPAHETO M HATOBAPBAHETO Ha BCEKM OTARNEH TOBAD.

MPUXOAM OT TAKCH 338 ChXPaHEHUe HA TOBapK Ce NMPU3HABAT 33 NEPUOAA, 33 KOWMTO ce OTHACAT.

MpUXOAM OT MMXBM C& NPUIHABAT NPU HAYMCIABAHETO WM, KATO CE& OTUUTA edeKTUBHATa AOXOAHOCT Ha
aKTUBA.

PaaxoauTe C& OTYMTAT B MOMEHTA Ha W3BLPWRAHETO WM, KATO Ce CMA3Ba MPWHLMNLT Ha CbNOCTaBUMOCT
MEX/Y NPUXOAW W Pa3xXoaM.

®UHAHCOBUTE PA3XOAM CE NPEACTABAT OTAENHO B OTYETa 3a eceobxeaTHua aoxoa (B nevanbara wnw
3arybata) M ce CLCTOAT OT PaaxoAv 3a SMXBM NO NOMYMEH WHBECTULMOHEH 3aeM, BaHKOoBW Takth W
KOMWCHOHHK M OTPULIATENHW BaNYTHWU Pa3jivKM.

2.8. HMMOTH, MALUWHW H CHOPBIKEHHA

MMOTUTE MAWMHWATE 1 CLOPBIKEHUATE (ABAOTPAUHA MATEPMANHY AKTHBH) CA NPEACTABEHU NO NPeoleHeHa
CTOMHOCT, HAManeHa ¢ HaTPyNanaTa aMopTM3auMAa W 3arybuTte oT obeaueHka.

FIbpBORAYaAHO IDNGOCMBIHE
Mpv nbpsoHaYanHo npugobuBaHe WMOTUTE, MAalWMHUTE W CBOPBXEHWATa C€ OUEHABAT NO UeHa Ha
npuacbueane (ceBecTORHOCT), KOATO BINKOYBA NOKYMHATA LeHd, MWUTHAYECKWTE TaKcu M BCUMKW APYrU
NpeKy pasxogu, HeobXOAMMU 33 NPUBEXAAHE Ha aKTUBA B PabOTHO CWCTOAHUE, MpeKkUTe pasxodW OCHOBHO
ca: pasxo4u 33 NOArOTOBKE HA 06EKTa, pasxoAu 3a MbpBOHAYanHa gocTaBka M obpaboTka, pasxoawTe 3a
MOHTAX, Pa3X0gM 23 XOHOPapW Ha NWua, CBBP33HW € NpoeKTa, HEeBLICTAHOBAEMM A2HBLUM, Pa3xoad 33
KAMUTa/U3MPaHK NUXBW 33 KBANW(PUUMPAHKA aKTHEH W Ap.
MNpu NpUACOUBAHE HA MMOTH, MALLMHKM U CLOPBXERUA NPY YCNOBMATA HA PA3CPOMEHO NAAWAHE, NOKYNHATA
LEHa © eKBMBaneHTHa HA cerallHaTa CTOWHOCT Ha 3adb/KEHWETO, AUCKOHTUPaHo Ha §a3a Ha NnuXBEeHoTo
PaBHMILE NQ MPUBABYEHWUTE OT APYXNECTBOTO KPeAUTHW pecypc ¢ aHanoMMuWeH MaTypuTeT |
npeAHa3HauYeHue.
Jpy»ecTeoTo € onpeaenuno CTORHOCTEH npar ot 500 AB., NOA KOWTO NPMAOGMTUTE AKTMBA HE3IABWUCUMO,
ye NPUTEXKABAT XapaKTEPUCTHKATA Ha AbArOTPAEH 3KTHUB, €& OTYWTAT KAaTO TEKyll pa3xon B MOMEHTa Ha
NPUHAOOHBAHETO WM.
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NpunoxeHnn kbM GUHAHCOBUA OTHET 33 NOAHHATA, NPUIKNIDYBAWA Ha 31 aexeMbpu 2014

flocnensatio otjeHABaHe
H3bpaHnAaT oT APYKECTBOTO NOAXOA 33 NOCheBawa OUeHKa Ha MMOTUTE, MAWMHWTE M CbOPBMKEHUATA €
MOAEeN2 Ha NPEoUCHEHaTA CTOWHOCT, HAMaAeHa ¢ NOCNeABaWO HAYMCNEHUTE aMOPTU3aUMM W HATPYNAHMTE
3arybu oT obeaueHka.
MpeoueHKa Ha WMOTHTE, MAMHWTE W CbOPBLKEHWATA B NPUEeTo Jla Ce WABbpluBa OT NULEH3UPAHK
ouerrTeNM OBMUaiHO Ha nepuos OT 3-4 rogvHu. ApyKecTBOTO € BhINpMeno Mpar Ha CulUecTBEHOCT 33
uemTe Ha npeoueHka — 14% 3a TPaHCNOPTHK CpeacTa W 5% 33 BCUYKM OCTaHANW AbArOTPaNHW aKTVBM.
KoM 31.12.2014 r. e M3ebpWeH UANOCTEH Nperfea WM OUeHKa 33 USHOBM NPOMEHM Ha AbArOTPanHWTE
MATEPUANHW AKTMBM CbC CLAEHCTBMETO HA HE3ABWCWMM fIMUEHIWPAHW CUEHWTenW. B pesynTar Ha Toau
npernes ce ycTaHeoeW, 4Ye OanaHcoOBWTE CTOMHOCTM Ha aKTUBWTE HE Ce pa3AWYaBaT ChUECTBEHC OT
CNpaBesMBMTEe UM CTOWHOCTM U HE C& HANAra NPEOUSHKA KbM aTara Ha (PUHAHCOBUA OTYET,

flocnensatity pazxosnH

PaiaxoauTe 3a peMOHTM M MOAAPBLMKA Ce NPpuU3HaeaT 33 TEKYWMW B Nepuofa, Npe3 KOWTQ ¢a HanpabBeHu.
Waabpuiern nocneealli pasxoau, CBbp3aHu ¢ MMOTK, MALIMHK W CbOPBIKEHUS, KOMTO MMAT XapakTep Ha
MOAMAHA HA OMpefeneHd EBL3NOBUM YacTM K ArperaTd, WAM Ha NpeycTPOWCTBO W PEKQHCTPYKUMS, Ce
KanuTanwuaupaT KbM GanaHcosaTa CTOMHOCT Ha CbOTBETHWA AKTME M Ce MPEpasrNexaa OCTAaTbUHWUA My
NOAES3IEH KABOT KbM AaTaTa Ha KanuTanuzauwa, CelueBpPEeMEHHO, HEAMODTUAMPAHATA YACT Ha 3AMEHEHWTE
KOMNOHEHTW CE OTNWUCEa OT BAnaHCoBaTa CTOMHOCT Ha aKTWBMTE W CB NPU3HABa B TeKYLWTE Pasxoau 3a
Nep1oAa Ha NPeyCcTPoCTENTO.

Merogu Ha aMopTH3IaLNS

ApywecTeoTo W3MNON3Ba NUHEeH METOA Ha aMOpTM3aUMA Ha MMOTHTE, MAWWHWTE W CbOPbLKEHHS.
AMODTU3MPEHETO Ha aKTWBMTE 3arovBa, KOraTo Te €A Ha Pa3nonOxeHue 3a ynoTpeba. 3eMATa He ce
aMOpPTMIKPA. MOAMWHKATE aMOPTWU3AUMOHHM HOPMM MO TPYNM aKTUBW Ca ONPEAENEHM Ha Ga3za ouaKeaHwa
CPOK Ha NONe3eH XWBOT HA AKTMBWTE B FOAWHM, NPEPasrnenaH KbM JaTaTa Ha NOCNegHaTa npeoueHKa,
KaKTO Cnegea:

crpagu = 25, NOAOBPEHMA HA HAETH aKTUBU — 6 I,

MHCT8NEUMU U CLOPBXXEHUA = 25 T. apyrm — 5-7 1.

MawuHn M obopyaesane — 5-13r.

OnpegengHuTe CPOKOBE HA MONE3EH XMBOT Ha ABArOTPAWHMTE AKTUBW C& NpPErnexaar B KpaA Ha BCEKK
OTYETEH NEepUoA W NP YCTAHOBABAHE Ha 3HAYUTENHU OTKNOHEHWA CrpAMO GbASWMTE OYAKBIHWA 32 CpoKa
Ha M3INON3IBAHETO Ha aKkTUeWUTE, ChIUWAT C& KOpUrupa NepCnNexKTUBHO.

OOB3LIeHKE HE GKTUBH

banancoauTe CTORHOCTM Ha MMOTUTE, MALMHWTE M CHOPLKEHUSTA MOANEKAT Ha npernen 3a obesleHka,
KoraTto ca Hanuue cebuTia 1unu NpoMeHy 8 oBCTOATENCTBATE, KOMTO NOKA3BaT, y4e GanaHcoBaTa CTOMHOCT
61 Morna Aa ce oTMuaBa TPAatHO OT BLACTAHOBMMATA MM CTOMHOCT. AKO C2 HANWUE TAaKMBA WHAWKATODH,
ye NpUBAMAMTENHO ONPeneneHaTa Bb3CTAHOBUMA CTOWHOCT @ NO-HUCKa OT TAXHATa GanaHcoBa CTOWHOCT,
TO NocnegHaTa e YU3NWCBa AC PLACTAHOBMMATA CTOAHOCT Ha aKTWBWTE. Bb3acTaHOBMMATa CTOMHOCT Ha
UMOTUTE, MAWKWHHUTE ¥ CLOPBXEHUATA e NO-BMCoKaTa OT ABeTe: CNpaBeanyea CToMHOCT Be3 pa3xoau 3a
npogaxba vnu CTORHOCT NpW ynoTpeba. 3arybute OT obe3UEeHKa Ce OTYMTAT B OTYeTa 33 BCeoOXBaTHWR
npoxon (B neuanBara wnn 3arybaTta 33 rogvHarta), OCBEH aKO 3a fAfeHWA aKTUE He e (hopMupaH
npeoueHvyeH pe3epe. Torapa o0e3UEHKaTa € 33 CMETKa Ha TO3W pesepe M Ce NpeacTaes B OT4YeTa 3a
BceobxeaTHWA aoxod (KM CTaTUMTE Ha ARYruTe HOMNOHEHTU Ha BCeobXBATHUA [0XOf), OCBEH aKo TA He
HaAXBLPAA Heroews pamep (Ha pesepsa), W NPEBUWLEHWETC Ce BKAKMBA KATO pasx0f B oTueTa 3a
BceobxpaTtHUA poxoa (P nevanbarta wnn 3aryGaTa 3a rogvHaTa).

fleugnbn u 3arydu or npogaxba
AunroTpaiiHuTe MaTepuanHM akTUBK CE OTMMCBAT OT OTYeTa 3@ (PMHAHCOBOTO CLCTOAHME KOTaTo Ce
W3BAAAT TPaWHO QT ynoTpeba v He ce o4aKBaT OT TAX GbAeUM CTONAHCKM M3roaAM WM Ce NpoaaAar.
MNevanbute wau zarybuTe or npoaambW Ha OTAENHW AKTMBM OT IPYNata Ha “WMOTH, MaWUHK U
ChOPBXEHUA" C& ONpeaensAT Ype3 CPAaBHABAHETG Ha NPUXOZUTE OT npoaaxbaTa n banaHcoBaTa CTOHHOCT
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MpuwioXeHUa KoM (PHHAKCOBWA OTHET 32 FOAWHATA, NPUK/IIOUBALLA Ha 31 pexemapn 2014

Ha aKTMBa KeM AaTata Ha npogawbGara. Te C& NOCOYBAT HETHO, KbM “npyrv  noxoawm/(3arybu) ot
[efHOCTTa, HETHO” B OTueTa 33 BceobxBaTHUA A0X0A {B nevanBarta WnK sarybaTa 3a roAvHaTa). YacTra oT
KOMMOHEHTa “NpecLeHbuyeH peleps”, OTHACAWA ce 33 NPOA3ASHWA aKTUB, Ce NPEXBBPS AWDEKTHO KbM
KOMMOHeHTa “HepasnpeneneHa neyanba” B OTHETA 33 NPOMEHUTE B CODCTREHMA KanuTan.

2.9. HemMaTepmanHw AbLATOTPaHHH AKTMBH

HeMaTepuanHUTE aKTMBM Ce OTUMTaT B OTueTa 3a (UHAHCOBOTO CHCTOAHWE MO LeHa Ha npuaoSupane,
HaManeHa C HaTpynaHaTa aMopTU3aUMA 1 3arybnTe ot obesueHxa.

B APYXECTBOTO Ce NpUNara NMHeeH METOA Ha aMOPTH3AUMA HA HEMATEPUANHUTE aKTUBU npv onpeaened
fIONE3EH KWBOT 33 NPOrpaMHUTE NPORYKTYA OT 5 rOAVHM.

BanaHcoBaTa CTOMHOCT Ha HEeMaTEepWanHWTE akTWBM MOANEXM Ha npernes 3a obesleHka, woraTQ €a
Hanuue ceBUTUA, MK NPoMeHW B ODCTOATRNCTBATA, KOWTO NOCOYBAT, Ye BanaHcosaTa CTOWHOCT Ok MOTNa
12 HAABMWABA BBLICTAHOBUMATA MM CTOMHOCT. Torasa obedlieHkaTa Ce BKAIOMBA KATO PA3XOA B oT™eTa 33
sceobxpaTHUs foxod (B nevanbata wnw 3arybaTa 3a roawHaTa).

HeMaTepuanHuTe aKTMBM CE OTNMCBAT OT Hananca, woraTo Ce U3BAAAT TpaiiHo oT ynorpefa U He ce
OuAKBAT OT TAX GBASIUM CTOMAHCKW M3rog UM ce NpoAaaat. Medanbute mnu 3arybuTe oT npogaxdn Ha
OTOSMHW aKTWMBK OT rpynaTd Ha "HEMaTEepHanHeTE aKTHBEM” Ce onpegenaT 4pe3 CPaBHABAHETO Ha
npuxoaure oT npopaxbata W GanaHooBaTa CTOMAMOCT HA AWTMBA KeM gaTata Ha npopaxbara. Te ce
NOCOMBAT HETHO, KbM “apyrv Amoaw/(3aryin) oT ABAHOCTTA, HETHO™ B OTHETa 33 precbxeaTHUA OoxoA (B
nevanbaTta unm 3arybarta 3a roguHaTa).

2.10. ®UHAHCOBH AKTHEM Ha pPa3nNonoMeHne 1 3a NpoAaNbGa

OWHEHCOBM aKTMBM Ha PA3NOMOXEHHE W 33 NPoAaxba ca ¢ xapakTep Ha y4yacTus B KanuTanuTe Ha Apyru
NPEANPUATHA, B KOUTO APYKECTBOTO HE YNPAXHABS 3HAYWTENHO BNMAHUE MK KOHTPON BbpXy ASHHOCTTA
uM. Teav pMHAHCOBM 2KTMBM (R OUEHABAT No Cnpaseanues CTOWHOCT, @ NPW AWNCA Ha BL3MOXHOCT 38
onpeaenaHeTo # — no cebeCTORHOCT,

MNpuTexaBaH1Te MHBECTULIMM ((PUHAHCOBW aKTMBM) HA PAa3NONOKEHME W 3a npoAaxBa ca npernexiaT KoM
BCSKA [1aT3 HA BCEKU OTYETEH MEpVog M NPU YCTAHOBABAHE HA YCNOBUA 33 NEpMaHeHTHa obesyeHKa,
ChllaTa Ce OTpa3sipa B OT4ETa 3a BceofXeaTHWA AOXOA {p nevanbaTa unu 3arybata 3a roaWHaTa) KbM
craTvs “hMHaHCoBN pasxoam”. AKD Ce YCT2HOBAT Takuea, obe3ueHKaTa ce ONpeaens KaTo pasnuka Mexay
GanancoBaTa CTOWHOCT W Bb3CT3HOBMMATA CTOWHOCT HA MHBECTUUMATa W Ce OTpasfba @ OT4eETa 3a
BceoBxBaTHMA Aoxon (8 nevanbata unw arybata 3a rogvMHaTa), OCBEH aKo NPe3 NPeaxofHv Nepuoan uMa
(pOpMUPaH NONOXMTENEH PE3ENB 33 TE3U WHBECTALMK — Toraea Mepeo oBe3jueHKaTa ce NOKpMBa 3a CMETKA
Ha TO3N PE3epB M Ce NPeACTaBA HETHO B OTWeTa 33 BrceodXBaTHUA AOXOA (B ApyrM WOMNOHEHTW Ha
peeobxeatHus Aoxon).(MpunokeHue 15).

MpW OTMMCBAEHETO Ha aKUMW Nopagy npofax6a ce MINOMIBA METOABT HA CPEAHD-MPETErNEHE LIEHA,
onpeAeneHa KuM Kpas Ha Meceua, B KOATO Ce WIBBLPLIBA OTNHCEAHETO.

BCWUKM MOKYNKK W NPOAAKEM Ha MHBECTULMK (PUHAHCDEN AKTHBK) HE paaNonomeHHe W 33 npoawda ce
NPU3HABAT Ha “AaTaTa Ha TbpryBaHe” Ha CAENKkaTa, T.e. AATATA, HA KOATD APYWECTBOTD G2 AHraMupa pa
3aKynu MW NPOASAE aKTWUBa.

EdekTMTe OT NOCNeBaWaTa NPEOUEHKA M3 LEHHMTE KHUKA AC TAXHATA CNpaseannsa CTOMHOCT ce
NPeACTaBAT B KOMMOHEHTH,KONTO MOraT Aa 6bAaT PeUMKANpanM B nevanfara KunW 3aryDaTa 38 roguHaTa U
ce NpuaHasaT B OTWeTa 3a BceobxpaThuA AOX0A (B neqanGata win zarySaTta 38 ToawHaTal npu
ocsoboxaaeane (npogaxBa) OT CbOTBETHATA WHBECTMLWA KaTO Ce NOCOYBAT KLM LTATHATA "chrHAMCOBKM
NPUXOAK” UNU “DUHAHCOBN PA3XOAN”,

MpuxoauTe oOT AWMBMAEHTH, CBLP3AHM C  ABArOCPOYHUTE  WHBECTUUMW (duHaHCOBM  AKTWBK),
NpeacTaBNAsawM AKLUWA B APYrH ADYHECTBa (ManUWHCTBEHO YJYacTWe) Ce MPM3HABAT KaTo TeKyuM
NPUXOAN ¥ NPENCTABAT B OTHETA 33 BCEOONEATHUA A0XOA (8 neyanbarta nnv 3arybarta 3a rofMHaTa) KoM
CTaTUATa ,HUHAHCOBM NPUXOau”,

MpW OTMMCBAHETO HA BKUMM MOpaAM npoaaxba ce M3NON3BA METOABT Ha cpefHO-NpeETErnieHa uewa,
onpeaeneHa KbM KpPas Ha Meceua, B KOWTO e M3BbPLBa OTNNCBAHETO.
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MpUTEXABAHATE MHBECTULIMM (DUHAHCOBM aKTUBMW) HA Pa3NONONEHHE 1 33 npogax6a ce NPernexaar KoM
BCAKA AATd Ha BOEKM OTUETEH NEpuoA W NpW yCTAHOBSIBAHE Ha YCNOBMA 33 NEPMAHEHTH3 obeaeHKa,
ChliaTa Ce OTpa3nea B OTYeTa 33 BrecbxBaTHMA A0XOA (B nedanfaTa MnW 3arybaTa 3a roAuHaTa) KeM
craTna “(MHaHCoBK pasxoan”.

Npu ycTaHoBABaHe Ha yCnoBns 3a ofe3ueHka, CblaTa ce ONPeAens KaTo pasnuka Meway GanaHcoBaTa
CTOMHOCT W BL3CTAHOBMMATa CTONHOCT Ha MHBECTUUMATA W Ce OTpassBa B OTYETa 33 BCeoOXBATHHS A0XOA
(s neuanGaTta unw 3arybata 32a roAvMHaTa), OCBEH 3AKC fIPE3 MNpPSAXoAHW Neprogy UMa opMupaH
NONOXKUTENEH PE3ePB 33 TE3W WHBECTWUMM — TOrasa MupBO O6GE3UeHKATa Ce NOKPHBA 33 CMETKA Ha TO3N
pesepe M ce NpeacTaen HETHO B OTYETE 33 BCROGXBATHWA A0x0A (B KOMMNOHEHTW,KOMTO MoraT fAa 6uaar
peuvknupanu B nevanbata wnu 3arybara 3a roguHaTa}.

2.11. MarvepHanHi 3anacu

MaTepuanHuTe 3anacM Ce OTUMTAT MO MO-HACKATa OT UeHaTa Ha npuaotupane fcebecToldHoCTTa/ W
HETHATA peanu3npyeMa CTOMHOCT. [locTaBHaTa CTOMHOCT Ha MATEpUanHWTE 3anacu NpeacTaenaea cyMaTa
OT BCMWKM PazxoaM NO 33aKynyBaHeTo, NpepaboTkaTa, KakTo W APYTA pasXoin, HanpaseHyu BLB BPBL3KA C
AOCTaeAHETO WM A0 HACTOALLOTO WM MecTononmiKeHwe U CbCTOAHWE., C'!'OI:"IHD(.‘I'I'B npw MinuMceaHe ce
onpegens flo METOHA Ha CpegHo-MpeTerneHata LueHa. HeTHata peanuavpyema CTOWHOCT € o4akeaHaTa
NpofakHa LEHA B HOPMANHWA XOR HA3 CTONAHCKaTa feliHoCT, HaManeHa C ofMuavHWTe PasxoAn 33
ocbwecTeAsane Ha npoaaxbaTa.

2.12, TuLproBckH M APYrAn B3eMaHuAa

BseMaHWATa OT KNMEHTWM Ce MNpU3H3BaT W OT4YMTAT No cnpaBepnea/HOMUHAN HA CTOWHOCT, HamaneHa ¢
cbesleHKa 3a Hecvbupaemute cymn. NpubnuantenHaTa oueHka 3a 3ary6u OT CbMHUTENHU U HecbbnpaeMu
B3cMaHMs Ce NPaBK OT PHKOBOACTEOTO KbM AATATa HA BLEKM OTHET, HA MHAMBHAYANHa Gasa. BiemanuaTa,
NPV KOMTO €A KOHCTATUPaHU TPYAHOCTW NDU TAXHOTO ChOWpaHe, NOANEXAT Ha aHaNH3 33 onpepensHe Ha
4acTTa OT TAX, KOATO @ peanHo CulupaeMa, a oCTaHanaTa 4acT A0 HOMMHANA Ha ChOTBETHOTO E3IEMaHe ce
npw3Haea B OTueTa 33 BCEOBXBATHVA AOXOA KATO ,LIPYrW pasxoaw 3a aeiHocTTa”.

BanaHCcoBaTa CTOMHOCT Ha BIEMAHWATA Ce& KOPUIUpa Ype3 W3NON3IBAHETO HA KOPEKTNBHA CMETKa, KbAeTo
ce HAaTpynBaT BCMuKM OGeaueHkW. focneasalvTe Sb3CTAHOBABAHMA HA OBEIUEHKUTE - KOPEKUMA Ha
HaUMCNEHUTe pa3x0Auv 33 Nepuoad, Ce Npu3Hasat B Tekyuute pasxogu B crartuaTa Apyrv pa3sxeau 3a
pediHocTTa” o7 OT4eTa 3a BCeOOXBAaTHUA A0X0A.

2.13. Mapn ¥ NapUiHA EKBWBANEHTH

MapuTe ¥ Napu4HUTE EKBWBANEHTH BKNIOYEAT NapuHHA cpeacrea B Opoi, TekylwM CMETKW 8 BaHkM W
KPaTKOCPOMHM Aeno3MTH B BaHKY C MbpBOHAYaneH N3aex Ao WeCT Mecela.

3a UenuTe Ha WIrOTBAHETO Ha OTYETA 33 NapuHHMTE NOTOLM:

e NapUuHWTE NOCTBIMIEHMA OT KIMEHTH U NApUYHATE NN3WaHns KbM  AOCTABHMLM ca
npeacraeenm 6pyTHo, ¢ sxnioded AAC (20%);

e  NUXBUTE NO MOMYHEHW VHBECTWULMOHHW KPEAMTH Ce BKIOYBAT KaTo MAAUBHKMA 33 ¢uHaHcoea
nerHoCT;

e Mpy Hanuuue Ha GaHKOBW AEMIOIATH C OPUFUHANEH MATYDUTET HAZ LMECT MECEUa, ChLLIVTE HE
Ce TPETUPAT KaTo MapyuHM CPEACTBA W EKBUBANEHTK, 3 NONYYEHUTE IMXBA NO TAX - Ce
BKAIOYBAT B CLCTABA HA NAPUYHITE NOTOUM OT MHBECTULIMOHHA AEMHOCT.

2.14. OcHoBeH/aKLUWOHEPEeH KanuTan
OCHOBHWAT KANWTAN NPEACTaBNABA KanMTaLT Ha APYWKECTBATO, KOWMTO & PerMcTpupaH W He NOANEXW Ha

pasnpegeneHue,
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CubrNacHO W3MCKBAHMATA HA THPrOBCKMA 33KOH W YCTaBa, APYXKECTBOTO € ANbXHO Aad dopMupa ¥ ,PoHA
Pesepsen”, KaTo M3TOUHMUM HB doHAA Ca:
1. Hali-Manko egHa AeceTa OT neqanfata, KOATO Ce OTASnRA, AOKATO CPEACTBATA BbB doHaa
NOCTUTHAT efiHa A8CeTa UnK NO-rofAMa YacT OT KanuTana;
2. cpeacTeaTa, NOAYYEHU KATO AMBMAEBHTM OT yuacTue B ApYrM ApYXECTBa; CpeacTeaTa,
NOMYYEHM HAJ HOMVHANHaTa CTOMHOCT HA aKkuuvuTe W obnurauuuTe Npu UM3AaBaHETO WUM;
CpencTsaTa OT (OHAA MOFaT A1 CE MINON3BAT CAMO 33 NOKPUBAHE HA roAvHaTa 3aryba u
Ha 3arybv OT npeaxoaHv rofuhi. Korato cpeacTsara bee oHAa HAAXBEPAST 25 HA CTO
OT HOMMHANHATA CTOWHOCT Ha KanuTana, OTYMCNEHWATA MOraT A4a C& NPeyCTaHoBAT.

2.15. MpeoueHbYEH peIepn

MpeoueHbHHUAT pe3epe ce GOpPMUPa B PEIYNTAT HA NDEBMLIEHWETO HA npeoLieHeHaTa CTOMHOCT HaA
HanaHcoBaTa CTOWHOCT Ha ABAEH aKTWe OT ,MMOTH, MaLUWHW U CHOPBHEHUA”. HaTPYNaHOTO YBENHUEHUE, B
PEIYNTAT HA MPEOUSHEM N0 OTHOWEHWE HA RRAANEH AKTHE, MPEEHATS B NPEOUEHBYHWA pesepa, Ce
NpEXELPNA AMPEKTHO B HEPAINPERENSHATA NEYanGa NpW HEroeoTo OTNMCBAHE OT OTUETa 33 (MHAHCOBOTO
ChCToAHME (NpW Nponaxta, NHKBMAALMA WK DESELIMERIH0 NpexELpRRHE).

EdeKTbT HA OTCPOYeHUTE A2HBLA BbDXY NPEOLEHBUHUA pe3epe € oTpaseH AWPEKTHO 32 CMETKA Ha TO3W
pezeps..

2.16. PuHaHCHMpaHHA

NpasuTencTBeHNTE  AAPEHHUA (puHaHCMpaHWA), BKNIOUMTENHO W HENAPUYHWTE, ce npwW3Haear
fLPBOHAMANHC KaTo OTCPOYEH A0X0A (pMHaHCVpaHe), Korato e Hanmue pasyMHa CUrypHOCT, Ye TE we
ELAST NOMYUSHM OT APYXECTBOTO W e NOCNEAHOTO € CRA3NN0 W Cnasea YCNOBWATa, M UIMCKBAHWATA NO
TAX.

B ciyuamTe, KOaTO AAPEHWETO € NPEAHAa3HA4EHO 33 NOKPUBaHE Ha PAa3X0AH, TO Ce NPM3HaBa KaTo NPUXo4
NPONOPLMOHANHO HA CbOTBETHWTE Pa3xXoAW, 33 UMETO KOMNEHCUpaHe e npegHasHaueHo. B crydauTe,
KOraTo © MpeAHasHaueHo 3a NpuaobuBaHe Ha akTue, CnpaBeanueaTa My CTOWHOCT C& Npu3hasa B
TekywwuTe nevanbu u 3arybu Ha cuctematidta 6asa 3a LUenns Nepuoa Ha NoneseH MHUBOT Ha AKTHBA.

2.17. TobproBCKH W APYry 38 hIKEHHA

JJALMKEHMATA KbM OCTABUMUM W ADYTUTE 32ABMAKEHWA CB OTUMTAT Mo UCTOpUUECKa uera, xoATo Ce
nNpuema 3a CNPABEANMBATA LEHa, W KOATO e Guae nuiatena 3a NonyueHu CToku W ycnymi, GaxTyprupanu
MNK HE Ha APYKECTBOTO.

2.18. JIMXBOHOCHH 33EMH

BCuukM 38€MA Ce OTHYMTAT MbPBOHAuanHo No ceGecTORHOCT (HoMUHanHa €yMa), KOATD ce npkema 3a
CNpaBeInBa CTOMHOCT Ha NOAYYEHOTO NO CAENKATA, HETHO OT NPEeKUTE paaxoqv, CBbP3aHK C TE3IM 33eMH
W npuanedeHn pecypc. Cnea MpBoHauanHoTo NpU3HaBabe, AUXBOHOCHWTE 338MW W APYTM NPUBNEYEHW
pecypcy, €a NoCNSABaLIO OLIEHEHU NO aMOpTUaNpyeMa CTOWHOCT, CRPEMEneHa wpes NpWMNara‘e Ha METoAa
Ha edexTUBHATA NkxBa, AMOPTMIMDYEMATa CTORHOCT € M34MCNEHE KaTO CB BIETH ApefBsf BCMYKH BUAoBe
TaKCH, KOMUCUOHHY W APYTW PadxoaH, CBbp3aHi C Te3y 3aemMd. [ewanfuTe W saryGnTe C2 NDH3HABAT B
OTyeTa 33 BceobXBaTHNA 4OXOA KATO “(hUHAHCOBA NPUXOAU™ v “uHAHCOoBK pasxogu” npes nepwoaa Ha
aMOPTU3ALMA WM KOraTO 3aQbKEHNATa Ce OTNNLWAT UAK peayumpar.

JIMXBOHOCHATE 3a8eMM CE KNacUMUMPAT K3TO TeKylM, OCBEH 3a 4acTTa OT TAX, 33 KOATO DPYy®ecTBoTo
1Ma Ge3ycnoBHO NPaBo Aa YPean 3aAb/MKeHUETO Ch B CPOK Hal 12 Meceua oT KpaA Ha OTHETHWA NEPHOA.
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2.19, Aawbym ot nevanbara

Pa3axoguTe 3a A3HLUM, NPUMIHATA B OTYETa 3a pCe0bXBaTHUA Aoxo4, BKNKOYBAT CyMaTad Ha OTCPOYEHUTE
AaHbUM W TEKYLUWMTe pa3xoau 3a AaHbUMW, KOWTO He Ca NpH3HaTH JUPEKTHO B coBCTBeHWA KanuwTan uiu e
ADYT €NeMENHT Ha BCeobXBaTHUA A0XO0A.

TekywuTe AAHBYHM aKTHBM W/UAKM NacMBM NPEACTABASBAT TE3U 33b/KEHMA WY B3EMaHMA OT GlO/KETa,
KOWTO CE OTHACAT 33 TEKYLUAA MEPHOA M KOWTO HE Ca NNATEHW KbM KPas Ha OTYETHWA nepuoA. Tekywuay
pasxofl 38 AGHLK @ M3UMCreH B CbOTBETCTBME C NPUAOMMMATA A3HBLYHA CTABKA W AaHbYHW TIpaBUNa 3a
obnarade Ha Aoxoda 38 NepuoAa, 33 KOWTO ce OTHAcH, Ha Gasa Ha npeobpalysaqns GMHAHCOB peynTar
33 laHBYHM LeNu, KOWTO Ce Pa3nMuaBa OT CYETOBOAHATa neuanba wnu 3ary6a.

Texyumre faHbiy Sbpxy newanfara ca onpefieNeHn 8 ChOTBETCTBUE C WIUCKBAHUATA Ha GwvnrapckoTo
AaHBYHO 3aKOHOAATENCTBO — 3aKOHA 33 KOPMOpaTWBHOTO NOgoxoAHo obnaraHe. HomuHanHata AaHbH4Ha
craBka 3a 2014 r. e 10 % (2013 r.: 10%).

OTCpONeHnTE JaHbLiy BupXy Nevanfata ce onpeaenst upes npunarade Ha Ganancoema NacMBEH METOA 3
BCMYKU BPEMEHHW PasnuKW KbM AATaTa Ha QUHBHCOBMA OTUET, KOWTO ChWeCcTBYBAT Mexay banawcoeuTe
CTOMHOCTH M A@HBYHUTE OCHOBKM Ha OTAESMHUTE aKTUBW W NACHBHK.

OTCpoUeHHTE AaHbYHKM NACMBM Ce MPU3HABAT 33 BCUUKW 0BNaraeMu BPEMEHHW Pa3NUKK, C MIKNIOYESHNE HA
Te3W, NOpoaAMNM Ce OT NPU3HABAHETO Ha AKTUB WIW Nacve, KOWTO KbM AaTaTa Ha CTONAaHCKaTa onepauna
He e NOBNMAN BbpPXY CHETOBOAHAETA M faHbuHaTa nedanbaf(3aryba).

OTCpOMEHMTE JAHLYHW aKTMBM Ce NPU3HABAT 38 BCMYKW HAMANAEMWM BpPEMEHHW pasAvkM K1 33
HEW3MON3BaHUTE A3HBYHM 3arybW, A0 CTeneHTa, A0 KOATO e BEepOATHO Te Aa ce NpoassT obpaTHo W Aa
6bge reHepupada B Ghaelwe AOCTaTbyHA obnaraema neuanba wnu Aa ce NpoReAT odNaraeMu BpeMEeHHN
PaaNMKK, OT KOWTO Aa MOrat fia ¢é NpUcnagHaT Te3y HaManfaeMu pasnukn, ¢ U3KMIOUEHWE Ha Pa3fkuTe,
NOPoAMAK Ce OT FIPU3HABAHETO Ha aKTWB UMK MacvB, KOWTO KbM AaTaTa Ha CTOMaHCKAaTa onepauus He €
NOB/MAN BLPXY CHETOBOJHATA M AaHbuUHAaTa nedanta/f(3aryba).

BanaHcoeaTa CTOWHOCT Ha BCUYKW OTCPOMEHW AAHBYHW aKTUBK Ce NperneXaa B Kpas Ha BCEKW OTHETEH
Nepyoa 1 ce Peayumrpa Ac CTENEHTa, A0 KOATO € BEPOSTHO T Aa ce NPossAT 0OpaTHO WU A3 ce redepupa
JOCTaTbuHO oBnaraema neyanta WM NPOABABALLM Ce NP3 Cbluua Nepuon obnaracMy BPEMEHHU Pa3NUKK,

OTCpOYEHWTE AaHDBLUM CE NPMAHABAT B nevanbaTta wau 3arydata, o0BEH B CNydaMTe, KOraTo Bb3HWKBAT BLB
BpPb3IKA ONEpalUMA UK CLBUTHE, KOETO @ NPU3HATO, B CbIUMA MAM APYT NEPVOA, U3BLH Neuanbarta uu
3aryGaTa B Apyr BceoBxBaTeH AOXOA WU AWPEKTHO B cOBCTBEH KanuTan. B Toan cydai n oTCpodeHHaT
[aHBbK CE NOCOYBA AMPEKTHO 32 CMETKA Ha Apyr BreobxaaTeH Aoxoa wiv cobcTBeH Kanutan, 6es aa
HaMWUpa oTpaxeHwe B nedanbarta wam sarybara.

OTCPOLIEHHTE DaHBYHKW aKTHBM 11 NACKBKM e OUSHABAT Ha 6aaa NaHbLYHWUTE CTABKW, KOWTO e OdaKpa fga ce
NPWAAraT 3a NepuoAaa, NPes KOWTO aKTUBWTE We Ce PeannsupaT, 8 NacuBWTE e ce YpeaaT (NoracaT), Ha
62333 AaHbYHKUTE 3AKOHW, KOWTC Cd B cvna WAKW C roAAMa CTENeH Ha CUrypHoOCT Ce OYaKBa fa ca B cuna.

KbM 31.12.2014 r. OTCPOYSHHUTE AaHbUM BbpXy nedanbaTa ca oueHeHu npu craska 10 % (31.12.2013 r.:
10 %),

2.20. [oxoan Ha nepcoHana

OpyxecTeoTo He e pa3paboTEano W He NpUNara MNaHoBE 33 BL3HACPAKAEHWS H3 CAYXUTENMTE cnea
HANYCKaHe WK APYTM ABLArOCPOYHK BLIHAMPAMASHUA W NNAHOBE 33 Bb3IHArPaXJ/ASHUA CNEA HANyCKaHe nin
nog GOPMATA Ha KOMMEHCALWMKA C aKUWM WM C ARNOBE OT COBCTBEHUS KanuTan.

OcvrypuTenHUTE U NEHCKOHHW NNAHOBE, NPWNATaHK OT APYXECTeOTO B KAYECTBOTO My Ha pabotoparten,
CE OCHOBaRaT HAa BLArapCKOTO 3aKOHOAATENCTBO U Ca NAaHoee ¢ dedmHUpaHy BHOCKW. MNpu Te3w nnaHose
paboToaaTenAT NNatla MECEYHO ONpeASneHu BHOCKM B AbpwashuTe doHpoee ,MeHcun®, dong ,06wo
3abonnBade M MaiduuHCTBO", thona ,Bespabotiua’, ¢oHa ,Tpyaooea 3n0NoNyka W NpodecoHanHa
eonecT”, dhoHa ,[apaHTMpaHn B3eMaMuA Ha paboTHULMTE U CAYKHMTENWUTE", KaKTO M 3a AONLIHUTENHO
33ALAKUTENTHO NEHCHOHHO OCUMIYPABaHe (YHUBEPCaA/iHW U NPOECUOHANHK MEHCMOHHK (oHAoBe) - Ha Hala
PUKCUPAHUTE MO 32KOH NPOLEHTA U HAMA APYro ACNBLAHWTENHO NPABHO WM KOHCTPYKTUBHO 33AbNXEHWE
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3a gonnawaHe Bbe (hoHAoBeTE B Gbaele. AHANOMMHHO Ca 3aAb/IKEHUATA MO OTHOWEHWE HA 3APABHOTO
OCMrypaBaHe.

KpaTrocpouHt SOXOTH

KpaTkocpouHuTe AOXOAM Ha fiepcoHana noA (opMaTa Ha Bb3HArpaXaeHua, BOHYCM M COUMATHW
JOMNaWaHS W NPUAoOHBKM (M3VCKYEMU B paMvTe Ha 12 Meceya cnei Kpas Ha Nepuoaa, B KOO
NEpCOHaNBT € NONOXUA TPYA 3 TAX UM € U3NbAHWA HECCHORHMHTE VONOBKA] 0B NpMIHARAT KaTO pasxon
B nevanbaTa wnu 3arybata B nepuosa, B KOWTO & MOAOMEH TPYOBT 33 TAX WK La W3NBAHEHWY
MIUCKBAHWATE 33 TAXHOTO MONYH3BaHE, W KATO TEKYLWO 3BALMMEHWE (CNEA NPUINAfaHe Ha BCUHKAW
NNATEHW BEYE CYMM ¥ MONArawy Ce yAPLMKM) B PA3MEP Ha HEAUCKOHTUPaHaTa WM Cyma. Oemkumure ot
[pPYXECTBOTO BHOCKM M0 COUMANHOTO M 3ApaBHO OCUfYpsBaHe Ce MPU3IHABAT KATO TEKYW Pa3xog W
33LMKEHVIE B HEAVCKOHTMPAH PA3Mep, 32eAHO M B NEPUOAR Ha HAYUCNEHWE Ha CLOTBETHUTE AOXOAR, C
KOWTO TE €2 CBbP3aHN.

KbM faTaTa Ha BCEKM (IMHAHCOB OTHET APYXECTBOTC NPaBW OUEHKA HA CYMaTa Ha O4AKBAHMTE DAIXOAU MO
HATPYNBALLUTE CE KOMMNEHCMPYEMW OTMYCKM, KOATO C& 0uakea Aa fbae M3NNATEHa KATC peayntar ot
HEM3MON3BAHOTO NPABO HA HATPYMaH OTnycK. B oueHkaTa ce BkIK4BAT npubnuauTenHaTa NpeueHKa 3a
PasxOAMTE 33 CAMUTE Bb3HATPAKAEHUA W PA3XOAUTE 33 BHOCKU MO 33ALIMKWTERHOTO oBIWEeCTBEHO ©
30PaBHO OCMTYPSIBAHE, KOUTO PabOTOA3TENAT AbJKK BbpXY TE3N CyMU.

JIBrocpoyHi 40X0AM NpH NEHCHOHNDaHE

CernacHo KonekTweHus Tpyaos aorosop (KTA) pafoToAaTenAT € 33Ab/MKEeH Aa M3Nndu@ Ha nepcoHana
npu HacTbNBaHe HA NEHCWOHHa Bb3pacT ofesleTeHHe, KOETO B 33BWCHMMOCT OT TPYAGEHA CTdE B
NpeanpUATHETO MOXE A3 BApUpa MEXAY 2 1 7 BpyTHW paBoTHM 3aNnati KbM AaTaTa Ha NPExpaTABIHE Ha
TPYAOBOTO NPaBOOTHOLLEHKWE, Mo CBOWTE XapakTepUCTMKM Tean OxXeMd TNpeacTagnanaTt nnaqoea C
AehUHNPaHU A0X0AH.

M3YMCNEHMETE HA pA3Mepa Ha Te3M 3afIb/DKEeHHA Hanara yyacTHeTo Ha KBanUipuMpann axkTioepM, 33 A3
MOXE Ja Ce ONPEAeni TAXHATA CeralHa CTOMHOCT KbM JaTaTa Ha OTHETa, MO KOATO TE ce npencrasnT B
oT4YeTa 33 (PMHAHCOBOTO CBLCTOAHWE, 3 PECNEeKTHBHO M3MEHEHWETO B CTOWHOCTTa MM — B OTYETa 33
BCEOBXBAaTHUA AOXOA KATO: a) PA3XOAWTE 3a TeKyl M MWHan CTaX, Pa3xoauTe a nuxea U edexTuTe OT
CLbKPAMWEHVATE 1 YPEXABHWATA CE NPU3HABAT BeaHara, B Nepuoaa, & KOWTO BB3HWKHAT, W NPeACTaBAT B
TexywaTa neuanbata unu 3arybarta, no cratva "pa3xoau 3a nepcoHan”, a 6) eexTuTe OT NOCNEABALMTE
OLEHKM HA 32ALMKEHMATA, KOWTO MO CHWECTBO NPEACTABNABAT aKTIOEPLKU nevanu ¥ 3arybu ce
NpW3HaBaT BEAHara, B NEPWOAa, B KOATO Bh3HWKHAT, U Ce NpeaCTaBAaT KbM APYIMTE KOMNOHEHTU Ha
BCEOBXBATHUS AOX0A, MO CTaTUA ,NOCNEABAIIM OUEHKW Ha MeHCMOHHM NAaHOBE C peduHupann poxoan”.
ArTioepckuTe neuantu v 3arybu NpoUaTMHAT OT NPOMEHH B AKTIOEPCKUTE NPEANONOKEHWA U ONKUTA.

KbM gaTata Ha Boeky roAMweH UHAHCOB OTWET, APYXECTBOTO Ha3HaYasa cepTMpULMpany aKTIOSpH,
KOUTO M3AABAT AOKNAA C TEXHUTE W3HUCNIEHUS OTHOCHO AbNITOCPOYHUTE MY 38AB/DKEHMA KbM nepcoHana 3a
ofe3ueTeHnA NP NEHCUOHWPaHe. 3a uenta Te NpunaraT KPeauTHUA METOA Ha NPOFHOIHUTE EAWHWLIM.
CerawHaTa CTOWHOCT Ha 3aAbMKEHUETO Mo AethvHWPAHWTE AOXOAW CE& WAYWCIABA 4peE3 AWCKOHTUPpaHE Ha
GuaewmTe NAPUHHA NOTOUM, KOUTO C& O4aKBa A2 GbaaT M3NNATEHU B PAMKUTE Ha MaTypuTETa Ha TOBa
330bMKEHUE WM NPU UANON3BAHETO HA MMXBEHUTE PABHULE HA ALDWABHM ALNrocpodHn obavralum c
noaobeH CPoK, KOTUPaHK B BbArapus, KbAeTo GYHKUMOHMPA 1 C3MOTO APYXECTBO.

2.21. Pazxopau 3a 3aeMH

Pa3xoauTe MO 33EMK, KOWTO NPAKD 02 OTHECAT KhM npuaoMBaReTo, CTPOUTENCTBOTO MAK NPOW3BOACTBOTO
Ha OTrOBAPALL H3 YCNOBMATA(KEANWGMLWDEN] 3XTHE, O KAMUTANWINPAT KATO HacT OF CTOMHOCTTa Ha TO3K
aKkTvp. OTroBapAll WA YCNOBMATA (KBANMCMUMpaK) AKTHE & aKTue, KOWTO HENpeMeHHQ W3Wckea node 12-
MECeYeH NepuoA OT Bpeme, 33 Aa CTaHE roToB 33 NPEABWKAaHATa MY ynoTpeba unu npogaxbta.

Pa3MepbT Ha pa3xoauUTe MO 33eMM, KOUTO MOraT A3 Ce KanuTanusupat B CTOVHOCTTa Ha €AWH OTroBapsL
Ha ycnosuATa (keanuduuupaH} akTve, Ce onpeaens 4pel KoethrumMeHT (HopMa) Ha KanWTanu3auus.
KoedMLMEHTET Ha KAaNWTANU3aLMa € CPeAHONpeTerneHaTa Be/Minta Ha pasxoauTe no 3aemMy, OTHECRHH
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MpunokeHHs KbM GUHAHCOBHA OTUET 33 roguHaTS, MPUKNIOYBALLA Ha 31 pexemBpu 2014

KbM 33€MUTE HA [PYKECTBOTO, KOWUTO €A HENoraceHW Npe3 Nepuoaa, C W3KMIo4EeHWe Ha 3aeMUTE,
W3BBLPLIEHW Creunanto ¢ uen npuaobueaHe Ha equH OTrOBAPALY HA YCNOBUATA (xpanmthumpaH) aKTHe.
KanuTanv3upaHeTo Ha PasxXoAuTe NO 33eMd KaTo 4acT oT CTOUHOCTTA Ha &AWH OTTOBApAL, HA YCNOBMATA
(kBanuipmuvpaH) aKTWB 3aNQUEA, KOraTO €3 W3NBLAHEHW CREAHWTE YCNOBKMA: M3BBLPWBAT C& PadxXOAUTe 33
AKTWBA, WIDLPLLBAT C& Pa3xX0OaWTe NO 33EMU W Ca B XOA AEPHOCTH, KOWTO €3 HeobDxogviMu 33 NOArOTRAHE
Ha aKTWBa 32 NpeaBwxgadaTa My ynotpeba unu npopanba.

PasxOAMTE M0 33eMU CE HAMANABAT U ¢ BCAKAKLE WHBECTULIMOHEH NOXOA OT BPEMEHHOTO MHBECTUPAHE Ha
CpeaAcTBaTa OT TE3W 3aCMU.

2.22. ®OUHAHCOBU UHCTPYMEHTH
2.22.1. PHHAHCOBHW AKTHBH

ApyxecTeoTo knacuuumpa CBOUTE (PMHAHCOBM AKTUBWY B CREAHWTE KATEropuu: LSaemM (KpeauTh) W
BIGMAHMA” U LAKTVBM Ha Pa3NONOXKeHne M 3a npopaxba”. KnacudukaumaTa e B 3aBUCUMOCT OT ChILHOCTTE
M uenuTe (NpefHa3HaYeHWeTO) Ha (HUHAHCOBMTE AKTMBM KbM A3TaTa HA TAXHOTO npvacbvBaHe.
PLKOBOACTBOTO OMPEAENA KNACHPUKALMATA HA PUHAHCOBUTE AKTUBM H3 ADYXKECTBOTO KbM hatata wa
MbPBOHAYANHOTO MM NMPU3HABAHE B OTYETA 34 (PMHAHCOBOTO CHCTOAHKE,

OBVuaiiHO APYKECTBOTO MpM3HABA B OT4eTa 33 (MHAHCOBOTO CBCTOAHME (huHaHCOBUTE AKTWBM HE
LAaTaTa Ha TbpryBaHe” - AaTaTa, Ha KORTO TO € NOENO AHMAKUMEHT A3 3aKynn CLOTEETHUTE MHEHCOBU
axTven. BCMuKM OWUMAHCOBM AKTMBM CE OUEHABAT MO TAXHATA CnpaseAnnsa CTOWHOCT NAIOC NpekuTe
pa3XOAU MO TPaH3aKUMsA Ta.

DUHAHCOBMTE aKTWBW CE OTNMCBAT OT OTuYeTa 33 (IMHAHCOBOTO CLCTOAHWE HAa APYKECTBOTO, KOraTo
npagara 3a NONy4aB3He Ha MAapWuHW CPEACTBA OT TEAU aKTWBM Ca U3TEKM, Wk Ca NpexBLPIeHu ¢
APYXeCTBOTO @ MPEeXBLPMAC CbLECTBeHATa 4acT OT PWCKOBETE W NOA3UTE OT CcOBCTBEHOCTTA BLPXY
aKTMBA Ha ADYro ApYXeCTBo (vue). AKO ApYXecTedTo MPOABMKABA Aa AbPXKA ChlECTBRHATA 4acT QT
puCKOBETE K NON3UTE ACOUMHMPAHW Cbl coBCTBEHOCTTAa Ha AafleH TpaHcdepupad (MHAHCOB akTve, TO
NPOABNKABA A3 NPM3HABA aKTWBa B OTYeTa 33 (UHAHCOBOTO €W CBbCTORHWE, HO MPM3HaBa Cblo U
ofesnedeHo 3agbmkeHre (3aeM) 33 NonydeHnTe CpeacTea.

KpeguTtv i B3eMakig

KPeanTi v B3EMaHWA €A HEAEPUBATMBHU (DUHAHCOBU AKTUBM C $BUKCHPAHY UNK YCTAHOBMMU MNALAHKWA,
KOUTC HE C& KOTMpaT Ha aKTVBeH nasap. Te Ce OUeHABAT B OT4eTa 3a dUHAHCOBOTO CbCTOAHME MO
TAXHATA AMOPTU3MPYEMa CTOWHOCT MPpU Y3NON3BaHETO HA METOAa Ha edeKTMBRHATA NVMXBa, HaManeHa C
HanpaseHa obeaueHka. Te3n aKTMBM C8 BKIOUBAT B MPYNAT3 Ha TEKyWMTE AKTUBYW, KOrATO MATYpUTETHLT
WM € B PaMKWTE Ha 12 Meceua wiu B 00MU3EH ONEPATUBEH LMK Ha APYXECTBOTO, @ OCTaHANUTE — Kato
HETEKYLUM.

Tasu rpyna (UHAHCOBU aKTWBM BKNKOUBA: THProBCKW W APYTU B3EMAHUR, NApH NAPMYHH SHBMBANEHTH OT
OTueTa 33 (PVHAHCOBOTO CbcTosiHWe (MNpunoxenve 17 ¥ 19). JIUxEesMAT 0OXGE No CEPEAWTHTE W
B3EMAHWATA” Ce npu3HaBa Ha Ga3a edeKTWBHA NuxBa, OCBEH MPW KDATKOCROUHHTE BIEMAEHMA nad 3
Meceua, KbSTO NPU3HABAHETO HA TAKABA /IUXB3 € HEOCHOBATENHO KaTO HeCBUIECTBEHO W B paMKUTE Ha
o6uuaiHUTe KPEaWTHU ycnosiua. ToW e npeacTaed B OT4ETa 33 peeofxBatHiR Aowoa (B nedanbata uam
3aryBata), KbM CTaTuaTa ,GMHaHCOBU npwxoan”. Ha OQaTata Ha BCekM (WMHAHCOR OTWET ADYKECTBOTO
OUEHABA 3NN G2 HACTBLNUAW CeBuTA U OOCTOATENCTEA, KOMTO NOKAIBAT HAMNMHKETD Ha OOEKTUBHW
AOKA3aTeNCTBa, HANArawy obe3ueHKa Ha KpeauTUTE U B3EMaHWATA.

DUHEHCOBY BKTUEH H3 PAINONOXERHE H 38 Npogaxba

(DUHAHCOBWTE AKTVMBM Ha Pa3NONOXEHWe W 3a npoaaxba ca HeaepuBaTHBHU aKTUBM, KOWTO (A npruacbuTh
C Takaga UEn WK He Ca KnacuduuUMpanu B apyra rpyna. O6uualiHo Te NPeACTaBNABAT akuvi WiW ARN0BE
B ApYrM APYXECTBA, NPAAOBUTK € MHBECTMLMOHHS LN W Ce BIMOUBAT KbM HETEKYWMTE aKTUBKW, OCBEH
aKO HAMEPEHWETO Ha APYXECTBOTO € Aa M NPOAARA B PaMKMTE HA CneasauwTe 12 meceya W aKTMBHO
TbPCH KyNyBad,
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Mpunoxerus KbM GUHAHCOBUA OTHET 33 NOAMHATA, NPMIUTIOYBAWA Ha 31 AeKeMBpPH 2014

PUHAHCOBUTE AKTWB Ha PABNONMKEHUE W 33 npopax6a ¢e OUeHABAT No:

- CrpaBef/vBa CTOMHOCT - 33 APYXECTBA, YMUTO KHKa ca Bopcoeo koTupadu. Cnpaseanmeara CTORHOCT
Ha Te3M aKTVMBW Ce Onpeaens upel npunarave Ha Gopcosa LeHa ,.Kynysa” OT MOCNEAHWA Mecel KbM
naraTta Ha oT4yeTa 34 CbHHaHCOBOTO CbCTOAHVE, MAKW NO U3KNIKIYEHKE,

- ueHa Ha npuaocOMBaHE - 33 APYKECTBA OT 3aTBOPEH TWM, 33 KOWTC & TPYAHO Aa Ce HAaMEPAT AaHHW 33
aHanoroBM Na3zapHA CAENKM WNKM Nopagn OBCTOATENnCTBOTO, Y& ObASWOTO (YHKUMOHMPAHE HA Tedau
APYKECTBA € CBbP3AHO C ONpeleneHl HECUTYPHOCTH, 33 43 MOXE 43 Ce HaNPaBAT ACCTATBHYHO PaiyMHU W
060CHOBAaHM ABAOCPOYHW NPEANCOKEHWA 33 MIYMCNABAHETG HA CTPAREANMBATA CTOWHOCT HA TexHuTe
aKUHMK 4pes Apyrk anTepHaTUBHWA OLEHBYHM METOOH.

JVBMABHTH NO akUMK M AANOBe, KNACUGMUMPAHW KaTo (PUHAHCOBKN BKTMBW Ha PasNONOKeHUe W 3a
nponax6a, Ce NPU3HABAT M OTUMTAT B OTYETa 3@ BCeoOXBATHMA A0X0A (B nevanbata wnu 3arybata 3a
roguHaTa), KoraTo ¢e yCTaHosu, Ye APYWECTBOTO € Npuactuno Npasoto BbpXy TE3W AMBUARHTH.

MpUTEXABAHUTE MHBECTUUMM HA PAIMONOMEHWE W 33 Npoaax®Ga Ce NPerneXaT KbM BCKA AaTa Ha OTHETA
33 (PMHAHCOBOTO ChCTOSIHWME AafNi Ca HACTBNUAK CHOUTUA M 0BCTOATENCTBA, KOMTO NOKA3BAT HAZIMUMETO Ha
OBEeKTMBHM [OKAZATENCTEA, Ye 33 OTAeneH (MHAHCOB aKTMB WNM rpyna akTuen uMa obeduenka. Te ce
06e3IUeHABAT, ako GanaHCoBaTa CTOMHOCT & NO-BWOOKa OT OYaKBaHaTa UM Bb3CTaHOBMMa CyMa. CyMaTa Ha
npu3HaTaTa 3aryba oT ofe3ueHka e paeHa HA pai3nNMkaTa Mexay ueHaTa Ha npuaodveade, Hamanexa ¢
NNAWAHATAE M BL3CTAHOBMMATa MM CyMa, KOATO Ce fpueMa 33 paBHa Ha cerawHaTa CTOAHOCT Ha
OYAKBAHUTE NpOrHoaupyemu GbAeld MAPUYHM NOTOLM, AWCKOHTMPAHW NO TeKkyw Ma3apeH NHUXBEH
NPOLIEHT MAKM YPe3 HOPMATa Ha ACXOAHOCT 33 CXOAHN (MHAHCOBU BKTUBM,

2.22.2. DHHAHCOBM MACHBH W MRCTPYMEHTH Ha cobcTBeH KanuTan

Opy®ecTBoTo xnacuduumpa AbArOBA WHCTPYMEHTW W WHCTPYMEHTM Ha coBCTBEH KanuTan WM KaTo
MHAHCOBY 3abMKEHUA UNK KATO COBCTBEH KANWUTaN B 3aBUCHMMOCT OT CbLUHOCTTA 11 YCNOBWATA B AOTOBOD
CbC CHOTBETHUA KOHTPAreHT OTHOCHO Te3W UHCTPYMEHTH.

PUMHAHCOBY NACHBYH

GUHAHCOBUTE NACMBW BKNIOYBAT 3aeMy (KPEAWTW), 38AbMKEHWA KbM [AOCTABUMLM W APYTW KOHTDAFEHTW.
MbpBOHAYANHO Te C& NPM3HABAT B OTYETa 33 (UHAHCOBOTO ChCTOAHME MO CNPABEANMBA CTOMHOCT, HETHO
OT NpeKWTe pasxoau NO TpaH3akuuaTa, a NoCneaeawo — No aMopTMIMPYEMa CTOAHOCT NO MeToga Ha
edexTuBHaTa nuxea (MpunoxeHue 21 u 24).

2,23, OnepaTvuBeH NU3MHI

JIU3UHr, NpM KOUTO HAEMOAATENAT NPOALMKABA A3 NPUTEXABA CBLWECTBEHATA YacT OT BCUUKM PUCKDBE W
CTONAHCKK W3roaW OT COBCTBEHOCTTA BbPXY AAACHUA aKTHB, €8 KnacudWuMpa KaTe ONEPaTUBEH NIMIWHI.
Mopajy TOBA AKTMBLT HE CEe BKIYRA B OTYETA 38 QMHAHCOBOTO ChCTOAHWE HA NU3UHIONDMYYaTens.
NNaWAHKATa BLE BPR3KA C ONEPaTMBHWA AIMBWHI CE NpU3HaBaT KaTe Pa3xoau B OTYeTa 33 BceobxBaTHUA
npoxog (B neyanGaTta unu 3arybaTa 3a rogMHaTa) Ha 6ala NUHeeH MeTOy 33 NepUoaa Ha NU3nHra.

MPMXOART OT HAEMM OT ONEPAaTMBEH NMIMHI Ce NPU3HaRa Ha Ba3aTa Ha NUHEHHWA METOA B NPoAbAXEHue
Ha CpOKa Ha CLOTBETHWMA JNWU3MHMI. n'prOHa‘-laﬂHO HanpaBeHWTE MNpeKW pasxogy BbP Bpb3Ka C
AOrOBAPAHETO W YPEXAaHeTo Ha OnepaTtMBHWA AMauHr, ce AoGaeaT KbM GanaHcoBaTa CTOMHOCT Ha
oTAaAEeHUTE aKTUBWA U Ce NPKW3HABAT Ha Oasara Ha ﬂHHEﬁHHﬂ MeToA] B NPoAbMKEHHE Ha CPOKa Ha AW3WUHFA,

2.24. TMpeueHkn OT ONpeAenAWO 3HaYeHUe NPU NPHUAAraHe Ha CYETOBOAHATA NOAINTHKA HA
APY#eCTROTe. KMIuoBM npUGAMIUTENHM OUEHKM W NPeanoNioKeHMA C BUCOKA CTeneH Ha
HECHIY PHOCT.
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MpUNoIKEHHNS KbM PUHAHCOBHA OTHET 33 roanHaTa, NPHKNIYBaLYA Ha 31 gexeMmepu 2014

AKTIOEDCKH NIHHCTEHNA

MNpu onpegensHe Ha CerawHaTta CTOWHOCT Ha ABLATOCPOYHUTE 3J3ABLMKEHUS KbM MepcoHana npd
NEHCUOHWPAHE Ca WMAMON3BAHU M3YWCIIEHMA Ha CepTMdULMPaH aKTIOEpH, Ba34paHy Ha NPeanonOMEH NS
33 CMbPTHOCT, TEMM H3 TEKYYECTBO Ha MepcoHana, GbAello HWBo Ha paboTHKM 2annaTv 1 QUCKOHTOR
dakrop.

TTpeoLieHKa Ha HMOTH, M3LHHU  CHODbIEHHR

NpeoueHKA Ha WMOTH, MALMHA W CLOPBKEHWA CE W3IBLPLWBA NEPUOAMHHO - BEAHBX HA TPH-4ETDH
roauAn. Kem 31 nekemepy 2014 roauHa € M3BbPIEHa OLEHKa OT NUUEH3MPaH OUEHUTEN, KOWTO onpengenn
CNPaBEANVBUTE CTOHHOCTH Ha 3EMUTE W CrPajuTe Mo METOAA Ha CpaBHUTENHATa CTOMHOCT, & 38 MallnHuTe
1 06OpYABAHETO - N0 METOAA HA aMOPTH3VpaHaTa Bbh3CTaHOBUTENH CTOHHOCT.

O6a3LeHKE HE MHBECTALIMM

Ha faraTa Ha BCeKV (PMHAHCOB OTYET PLKOBOACTBOTO MPABM OUEHKA JANKM CbLUECTBYBAT UHAMKATODM 32
06e3LEHKA Ha HETOBUTE WHBECTULIMM, KATO 3HAUMTENHO HAManeHWe Ha NPUXOAUTE Uk OTHUTAHE Ha
3arybu 3a MO-NPOABLMKWTENEH nepuoa oT epeme. MNpe3 2014 r. He e ycTaHOBeHa HeoDXOAWMOCT 32
W3BLPWEBAHE Ha 06E3UEHKa Ha HHBECTULMMTE ([prunoxeHne 15).

O6e3eHKS HE BICMIHNA

MpUBAMAMTENHATA OUEHKA 3@ 3arybu OT CbMHUTENHW U HecbBupaeMy B3EMAHWA CE NpaBK KbM AaTata Ha
BCEKM OTHET, HA MHAMBWAYanHa Basa. BaeMaHMATA, MPU KOUTO €A KOHCTATUPAHW TPYAHOCLTW TPH TAXHOTO
chbMpaHe, MOANEXAT HA aHanws 3a ONpedenaHe Ha “acTTa OT TAX, KOATO € peanto cvbupaema, a
OCTaHANATA YacT [0 HOMWMHaNa Ha CROTBETHOTO B3EMaHe Ce MNpu3HaBa B OTYETa 33 sceobxeaTHUA  Aoxod
karto 3aryba oT obesuerka (Mpunoxenune 8).

MNpK NpPELEHKaTa Ha CbBMPAEMOCTTa Ha B3eMaHNATa PHKOBOACTBOTO NPABK 8HANM3 Ha uANaTa eKCRo3uUus
OT BCEKM KOHTpAreHT ¢ OrneA yCTaHOBABAHE H3 PeanHaTa BbIMOXHOCT 3a CBSMpAHETo MM, @ HE CaM0 Ha
HUBO NPOCPOHEHN WHAMBUAYANHA B3EMAHMA OF KOHTPareHTa. MpW yCTaHOBABAHE Ha BUCOKA HEeMrypHOCT
OTHOCHO CbGMPAEMOCTTa Ha AaneHo Baemawe (rpyna B36MaHWA) CE NpaBv NPELEeHKA KAKBA YacT OT HEero
(1ax) e obesneueHa (3anor, WNOTeKka, NOPLMUMTENCTBA, faHKosa rapaHUMA} W N0 TO3W HAUMH €
rapaHTUpaHa cbGupaeMocTTa um (vpes Gbaello BuIMOXHO PEAanU3NpaHe Ha obe3neqeHUeTo UM NnallaHe
oT nopbyuTEn).

O6eILEHKa HA HECHEMPAEMW BIEMAHWA C& ONPEAENA KATo N0 OTHOWEHWE HA NPOCPOYEHUTE BIEMAHUA ce
NpUNaraT CAEAHUTE NPOLEHTA:

0o 90 AHW 3aKbLCHEHUE 0%
Mexay 91 u 180 AW 20%
Haa 181 gHM 50 %
Mo npeueHka Ha PbKOBOACTBOTO 100%
FlooBu3Mt 33 33/ BITKEHNR

flpoBMaMV ce NPW3HABAT, KOTaTo [IPYXECTBOTC MMA HACTOSLLD 33ABMKEHHE {NpaBHo WNKM KOHCTPYKTWBHO)
8 pesynTaT Ha MUHANO CbBuTHe, UMeTo GbAelIO YPEXAAHE & BEPOATHO 1a NOPOAV HeobBxoAMMOCT OT NOTOK
HA PECYPCH Ha MPeANnPUATHETO, BIKIUBALL MKOHOMWUYECKU U3r0AM, KOTaTo Ha ToBa 3a0b/MKEHME MOXE A3
6bAe HaNpaBeHa HaAeAHa OLeHKa.

2.25. Oyennsane no cripaBeannea croinocT
HAKOW OT aKTMBWATE KU MNACHBUTE HA APYWECTBOTO Ce QUEHABAT U NPeACTaBAT HIHIIH CAMO ONOBeCcTAeaT no
CNpagennvBa CTOMHOCT 33 LUENUTE Ha (PUHAHCOBOTO OTUMTAHE. TakuBa ca: a) Ha nosrapawa ce 6asa -

UHAHCOBUTE AKTUBW HAa Pa3NONOXKEHWe W 3a NPOAXGa, NPeAoCTABEHW 3AEMW I NONYMEHA GaHkoek
33EMW 1 33EMI OT TPETH NWLA, ThPrOBCKM W APYTH B3EMAHVA 1 33LIDKEHNA, B3EMAHUA U 33ABMKERNA 1O
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MpunomeHnn KbM (DUHAHCOBUA OTUET 3a FOAWHATA, NPUIUIIoYBaila Ha 31 nekeMBpH 2014

(WHAHCOB NWU3WHI; a Apyrv 6) Ha HenoBTapAwa ce 6a3a — HehMHAHCOBY 2KTMBM KATO MUMOTHA, MALMHW 1
obopyasane.,

CnpapeanudaTa CTOMHOCT & LeHaTa, koaTo 6M 6una nonyueHa npu npoaaxGaTa Ha A3AEH aKTWB UMK
nnaTeHa npw NPEXBLPNAHETO Ha NacvB B 00WYAAHA CAENKA MEXAy nasapHW Y4acTHULM Ha AaTaTa Ha
oueHsBaHeTo, (CnpaBefnueaTa CTOMHOCT & M3XopAWaA ueHa v ce 6asvMpa Ha NpeanonoXeHWeTo, 4e
ONEepauMATa No NpoAaxGaTa LUe C8 Peanusupa MMM Ha OCHOBHWA N23ap 3a TO3W AKTHB WM Nacke, WU B
Cnyyait Ha AYMNCA HA OCHOBEH NA3ap — Ha HAA-W3arodHWA Nasap 3a akTuea wvnM nacuea. Kakto
ONPeASNeHUAT KATO OCHOBEH, Taka WM HAW-WIrOAHMAT N23ap CA TAKVBA Na’apw, A0 KOWTO APYXeCTBOTO
330bNXUTEAHO HMA A0CTDBN.

VaMepBaHETO Ha CnpaseanveaTa CTOMHOCT Ce NpPaBu OT NMO3MUMATE HA NPEANONDKEHWATA 1 NDEURHKUTE,
KOWTO 6MXa HANPaBUAM NOTEHUMANHWTE N33apHK YYaCTHUUM KoraTo Te 6MxXa onpefenany ueHaTa Ha
CLOTBETHMA aKTUB WAM MACMB, KaTO C8 AONYCKa, ue Te Gvxa AeWCTBANM 33 NOCTUraHe Ha HaW-aobpa
CTOMAHCKa WaroAa OT HerQ 3a TAX.

33 Tean aKkTVBeM W MacWBM, KOWTO Ce OLEHABAT NO CNPaBEANMBA CTOWHOCT BLB (PMHAHCOBUTE OTHETH HA
noeTapaeMa 6a3a, APYXECTBOTO MPaBM MPeLeHka KbM f3TaTa Ha BCEKM QTYET Aanu e Heobxoaum
TpaHohep B HUBATA HA MEPAPXMA HA CNPABEANWBATA CTOMHOCT HA A3AEH aKTWB WAW NacuB B 3aBMCHMOCT
OT Pa3nNonaraeMUTE U U3NON3BAHUTE KbM Taan AaTa BXOAAWM AAHHK.

3. NPHUXOAW OT YCAYTH

2014 2013
BGN' 000 __BGN' 000
fpuxogH OT NPeTOBapHa ASHHOCT 58 187 61 144
MpuxoaM 0T CoXpaHeHue 7161 4 527
Apyrv npy¥xoaun 529 495
o6wo: 65 877 66 166
4. OPYIM AOXOAWN W 3ATYEM OT AEAHOCTTA
Apyrire goxoan/(3arybs) or BEAHOCTTa BKNIOYBAT! 2014 2013
BGN® 000 BGN' 060
Mpuxoan oT NpoAaxda Ha MaTEPWUANK W CTOKK 16 29
OTueTHa CTOWUHOCT Ha NPOA3AAGHUTE MATEPUANK (5) {5)
leuanba (3aryBa) o npoganda Ha MaTepnam 11 24
MpyUx0au OT HAEMKU Ha crpaau, oduc obopyaeane 460 482
BHocka B PenyBankanckua GlogkeT - 50% oT HaeMu {236) (248)
HeycToitki NO AOOBOPU 338 HAHECEHW WETw 8 42
Manuwsyu (nMnai) Ha aKTHeW 17 18
MoMMmy<eHK 3ACTPAXOBATENHU 0BE3LLETEHUA, HEYCTOWKW N0 ACTOBOPH 33 LIETH 35 17
MpucLAeHK CyMKu No CeAebHKu gena 16 17
OTnvcany 3aabTHEeHUA g 5
Apyru 5 4
Mpuxoaun oT GUHAHCUPAHWA 171 3
Mpux0AKn OT NUKBKAALIMA Ha aKTHUBK 1
o6uo: 491 364
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JIPUCTAHUILE BAPHA® EAD

Mpanoxwenus KoM GUHBHCOBHA OTHET 33 NOAUHATA, MPHKAIOYBAIYS HA 31 fexemBpH 2014

5. PA3XOAU A MATEPUANK

FopHBO ¥ CMA30MHW MaTepuanu
EnexTpoeHepa

PesepeHn 4acTu

Fymu

Boaa

OcHOBHM NPOM3BOACTBEHW MAaTEPHUANK
KaHuenapokm MaTEpHani U KOHCYMATHBH
KpaTKOTpalHM aKTUBW, XMIMEHHH, MeOUKaMeHTH
PaBoTHO M yHUpopMeHo obnekno

Qbuwo:

6. PA3XOAW 3A BbHLIHK YCAYTH

BvaHarpaaeHue 3a NoN3BaHe Ha NPUCTAHUILHE MHGPACTPYKTYpPa
PeMOHT Ha MALIMHKW, 2BTOCEPBUIHN YCIYIH, TexHUYecka NpodunakTHka
Oxpana

TpaHCropT Ha nepooHan

Takca BOAONON3BAHE,
NOYNCTBAHE LWAXTH

Pexnama
Ycnyra ot BbHWHY UPMK NO NpeMecTBaHe Ha Kopadu, TexHUKa

Kawan, npeunctsane, TPETWPAHE OTMAABLM,

3acTpaxoBxM

MouncTeawa ycnyra

IpaxAaHcK AOroBOPH
CroSweHHa 1 KOMYHMKALMH
ABoHaMeHTHo obcnyxeaHe
WHTEepHET, NPeHOC Ha A3HHH
Apyri 3BAMUHWCTPATUBHW YCNYTW
UneHcKkK BHOC, KONMPHW YCAYTH, NAPKUHT, NPeBoau
MeauuuHcko ofcnyxeane
OAMTOPCKM yCnyTH

Ycnyry no oTCTpaqnBaHe Ha WeTH

ABOHAMEHTH

Obuo:
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2014 2013
BGN' 000 BGN® 000
3541 3717
1883 1754
838 1042
784 639
735 851
882 684
222 185
416 169
263 102
9564 9143
2014 2013
 BGN' 000 BGN' 000*
3922 4186
919 584
847 584
669 659
537 424
536 694
306 1288
208 214
193 151
142 146
87 100

85 59

77 62

40 21

38 3%

38 31

11 15

10 9

9 8
8675 9271




SNPUCTAHWULLE BAPHA™ EAQl

MpunoxeHun KoM (PUHAHCOBUA OTUET 33 TOAWHATA, NPpHKTIOYBaA HA 1 AekeMBpH 2014

7. PA3XOAM 3A NEPCOHANA

TekywH BbaHarpaxaeHun

Pasxogn 3a COUManHK npuaocbreku

BHOCKM NO COLUMANHO OCHrypasane

Hauncnerun 33 Bb3HarpaXgeHus 3a HENOM3BaH NNATeH TOAWMLWEH OTNYCK
Hauucnenus 3a A00 3a HenonasaH NnaTeH roauueH oTnycK

HauKcreH CyMI 33 ABAFOCPOYHM 3a8bMKeHWA no obesieTeHka npu
neHouoHMpane W no KT

O6uo:

8. APYTV PA3XOAM 3A AEWHOCTTA

Mpoeuana no ceAelHO Aeno
MecTHi 4aHBUM M TBKCH
OGe3ueHia Ha TLProBCKM B3EMAaHNA
Komanav poeKy

MoBKlWaBaHe KBanMPUKAUMATa
BpaK Ha AbArOTPauHA aKTVBW
MpeacraBuTENHU MEPONPHUATHA
daHuUM BbpXy pasxoguTe

Paaxoan no coaebHu gena

Apyry pasxoam

Oaperns
Ornucaiu HechEMpaeMKn B3eManua

bpak Ha MaTepWanHK 3anacu

Kopexkuwa Ha AAC no yn. 79, an. 3

HeycTolm ¢ Aorosopun

CaHKLMK OT AbPABHMA OpraHun

MpuxoaM OT BLICTAHOBEHW OBEAUEHKH Ha TLPrOBCKK RIEMaHUA

O6uo:

9. ®HWHAHCOBM PA3XOAWN

Pazxoan 3a nMxau

BaHKOBM TAKCH W KOMMCHOHHH
OTpruaTenHy KypcoBH pasnnKK
Ob6wo:
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2014 2013
BGN' 000 _ BGN' 000
23 426 23 056

6 749 10 080
6119 5 829
277 208

61 43

283 280

36 915 39 496
2014 2013
BGN' 000 BGN' 000
- 558

335 290

130 115

59 61

14 47

17 43

74 4

44 38

39 30

12 23

60 11

10

4

2

2

1

(96) (63)

688 1212
2014 2013
BGN' 000  BGN' 000
181 109

14 15

1

195 125




~JIPUCTAHALWLE BAPHA™ EAL

NMpunoXKeHWA KbM PUHAHCOBKS OTUET 33 roAMHATA, NPUKAIOMBAULA Ha 31 AexkemBpH 2014

10. ©®WUHAHCOBHU NPUXOAMN

Npuxoaun 0T y4acTWA B APYTH NPeanpUATHA
Mpuxoan OT NWUXBK
MonoXUTENHW KypCoBY PA3NMKK

Oo6uwo:

11. AAHBUW BBPXY NEYANBATA

FPazxonm 33 JaHbLH
COCHOBHM KOMMOHEHTH Ha AaHBYHWA Pa3xon ca.

Texyly paixoq 3a AaHbLM
OTCpO4EHH AaHDBUM
BEnuKo pasxonM 3a A3AHBLUW

EdexTnaH1 Te AaHbuHM CTaeku 3@ 2014 . v 2013 r. ca KaxTo cnepnpa:

MevanGa npean AaHbUM

JaHbuHa cTapka - HOPMATHMBHA

Pa3xoau 3a AaHbLM NO NPUITOKMMATA AaHbYHA CTABKA
EdekT oT pasxoau, HENPUaAHaTK 338 AaHBYHK LenM
Pasxonn 3a QAHDBUM

EdexTHBHA CTAaBKA HA AaHbuw oT NnevanbaTta

2014 2013

BGN' 000 BGN' 000

100

15 7

1 N

16 107
2014 2013
BGN' 000 BGN' 000
577 795
104 (309)
681 486
2014 2013
BGN' 000 BGN' 000
7078 4847
10% 10%
708 485

(27)

681 486
9.62% 10%

OTCPOYEHM A3HBYHN paaxX0aM /

OTCpONEHM AAHBHHM 3RTUBM [ (NacBn) (npuxcan)
2014 2013 2012 2014 2013 2012
OTCpoYeHN QBHBYHK AKTHBH:

O6e3ueHka Ha AMA 1 1 I
Obe3ueHka Ha BISMAHUA {uacT,
HEMPU3HATA 33 AAHBYHW LSNK} 43 50 62 €) {12) B
Hauvcnenue 33 HeM3NON3IBaH NnaTeH
CTITYCK, AD.330RAMEHMA KbM (3, Nkla 213 326 S0 (113} 237 45
MNposuana 33 oGeAWETEHUA NPK
NeHCUOHHUpaHe 136 172 183 {36) (11) (3)
MpOBM3MA 38 3a0k/IKEHMA 40 5% 4 {19} 55 (1)
NpraHat JHMA 1 1 - (1)

O6uyo: 434 6509 340 {175) 269 43
OTCPOURHM JAHBYNH NACHBM:
MpecugHKa Ha MHBECTULIMM B ACOLMMPAHA
NpPeanpuATIA ~NPEKPATEHO yuacTHe
MNpeouexsyed peaepe Ha
HEAMOPTHIMPYEMM aKTHBM {7} (7 {7)
MpeougHLYeH PRIEPE HA BMOPTHSHMPYEMH
AKTWEM {402) (491} {5085) a0 94 56
PaznMka B  fJaHBYHM W CMETOBOGHM
BMOpTU3ALIN 199 127 a7 72 40 BO

Ob6wo: {210) (371) (505) 161 134 176
060 OTCDONEHN lAHBYHN
AKTHBH {NACHBH), HETHO 224 238 (165) (14) 403 224

23




NPHCTAHHLUE BAPHA" EAQ

NMpunoneHnn KbM GHHIHCOBMA OTUET 38 NOAWHATA, NPHIIONBALLA Ha 31 aekemMBpu 2014

12. KOMMOHEHTH HA APYIWUA BCEOBXBATEH ROXOA

KOMNOHEHTWTE Ha APYTUA BCEODXBAaTeH A0X0A BKIKYBAT:

2014 2013
____BGN' 000 BGN' 000
DaHbk BbpXy nedanbata, CEbpaaH C KOMMOHEHTW Ha Apyrua BceobxeateH 90 94
aoxoa
Nocnegeally OUEHKKM Ha NaHoBE C AePUHUDAHW NeHCUOHHK A0X0AW {183) (324)
Apyr BceclxsaTteH AOX0A, HETHO OT faHbK (93) (230)
13. UMOTH, MALLWHW K C'bOP‘b)KEI-IM/A'H‘II‘OTPAﬁHH MATEPUANHU AKTHUBMHN
Mawunm
Aemau CHOPREHHS TpavcRopTHH Apymm B npotec Ha BCHUYKO
apagu ] cpeacTea ANTHBH npruaobveaHe
ofiopyasaHe
OrvuaTna crolinoct
Canno wa 1 Avyapw 2013 1524 47 730 11 319 868 50 61 491
MNpuaobum 25 10 335 63 31 (19} 10 435
Waneanu (243) (415) (38} (696)
SEAPRS 31 aexeropn 1549 57 822 10 967 861 31 71230
Mpuaotumv 17 3575 808 146 127 4673
Haneanu (6) (52) 1) (24) (88)
s 31pexemspnt 4 554 61 340 11774 983 158 75815
Harpynana sMopTHIal{na
Cango W& 1 aHyapu 2013 732 30 956 9732 699 - 42119
HauucneHa 62 2 282 332 47 2723
Wanwcana npes roguHaTa (228) {396} {30) {654)
g‘;’l'? Ha 31 Aauestepu 794 33010 9 668 716 - 44188
HauucneHa 62 3023 381 58 3524
WanucaHa npel roawHaTa {4) (42) (1) (24) (71)
el 852 35991 10 048 750 47 641
BanancoBa CTOHHOCT
KbM 1 AHYapu 2013 Ta2 16 774 1587 169 50 19 372
BanaHcoma cToiRoCT
oM 31 Aekemnpw 2013 755 24 812 1299 145 31 27 042
Banancosa crodnocr 708 25 349 1726 233 158 28174

KbM 31 aexkemapu 2014

Ha ocHosanue Geacpouer poresop ¢ AN “NpuctasnwHa wHdpacTpykTypa” fpywecTsoTo non3sa obexkru
nyGnvuHa gupXaeHa coboTBeHoCT (Crpaam U ChopPbXEeHUA) Ha cToMHOCT 182 083 xun. nB., 33 M3BBpLBaHE
H2 NPUCTAHUILHK YCAYMW, CBbp3aHu ¢ o6paboTkaTta Ha TOBapM.
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LJIPUCTAHWULLE BAPHA™ EADY

MpwnoeHnn KbM DHHAHCOBHA OTUET 33 rOAWHATA, MPUKNIOYBALLA Ha 31 peweMepy 2014

BanaHcosaTa CTOMHOCT Ha AKTMBWTE, NpPeAcTaBeHH kato obedneuenne no GaHkosn  kpeaut, (oOT
KAaTerophATa ,MALIMHK, CbOPbXEHUs U obopyasate”) e B pasmep 8 363 xun. ne. (31.12.2013 r.: 8 825
xvn. ne.; 1.1,2013 r.; 4 648 xun.ne.).

OTueTHa CTOMHOCT Ha HANbJHO AMOPTU3WPaHWTE aKTWBM, M3NON3BaHW B ASWHOCTTa Ha [ipyxecTsoTo e
KaKTo ¢nepsa:

MawmHn
ChOPBMEHNA
3emMa 1 " TpacnopTHW Apymm
crpagw _ofopyasane CPpefAcTBa AKTUBM BCUMKO
Canpo Ha 31 pexemepn 2013 327 1006 91 632 2 086
Cango wa 31 aexemepy 2014 327 1325 136 647 2 435

14. HEMATEPWAJIHM ABNroTPARHW AKTUBW

HeMmatepHanHuTe AbArOTPAadHW BKTMBM BKNIMEAT NPOMpaMHWA NPOdyKTY. BanaHcoBaTa MM CTOMHOCT €
opMUpaHa OT HAMBNEHWETO Ha LUeHaTa Ha NpwacEHeaHse B pasmep 238 xmn. ne (31,12.2013 r. : 225 xwn.
ne; 1.1.2013 r.: 215 xMA.B.) € HATPYNaHATa AMOQTHIAUMA B PA3MED 197 xun. nB (31,12.2013 r. : 179
xwn.ne; 1,1.2013 r,: 162 xvn.ne.).

FoovWHATA aMOPTU3aLMA Ha HeMaTepuanHuTe AbAroTPaiHA akTMEM B pasmep 18 xun.ne. (31.12,2013 r.:
17 xwn.ne; 1.1.2013 r.: 19 xun.ne.), € npusHaTa B OTueta 23 BCeohXBaTHUA A0XOA.

15. OGOWUHAHCOBW AKTMBU HA PA3NONOIKEHUE W 3A NPOAAXKBA

Npymecteoto ydactea ¢ 8,9 % B KanuTana Ha QiinTadiHr Benrapun Afl.

OinTaHKUHr Bearapus AL e aKUMOHEPHO ADYMECTBO C NpeaAMeT Ha AEBMHOCT: NOCTPOABAHE M Pa3BUBAHE
HA HE3ABMCHMMK TEPMWHANMW, MONyYaBaHe, CbXpaHeHWe, pasnpeaeneHue, obpatoTka KM NoAAPBXKKA Ha
TEUHN XWMUNECKM APOAYKTH. [pyXeCTBOTO ONepupa TEPMMHAN 3a CApHa KUcenuHa MECTONOAOMEHUE 8
rp. OeBHs, UHAYCTPUanHa 3oHa, MNpucTanmule Bapna-3anag.

OinTaHkuHr Bbarapus A e AbllepHa KOMNaHWA H3 HEMCKkaTa OANTAHKWHT TMEX, KORTO MPUTEMXaBa M
onpepupa Haa 70 TepMUHANa 33 TEYHM XMMUYECKM NPOAYKTH B Hal-roneMUTe  MeXayHapoaHu
npucTanvwa. Mopag HETLPryBAHE HA aKUMWTE Ha OintaHkvHr Benrapus Al Ha GopcoB nasap W
HEBBIMOXHOCT 3a ONPeAeNAHE Ha CNpaBeaNuBaTta UM CTOMHOCT KbM 31 nexeMBpw 2013 r., yJactueTo e
OLIEHEHE NO LieHa Ha npuaobusaHe.

Mpe3 2014 r. He ca peanuanpaHn UHAHCOBK NPUXORKW MOA dopMata Ha AvBMAEHTK 3a 2013 r. (2013
100 xun. ne.; 2012 r.; 112 xwn.ne. ).

16. MATEPHMANHW 3ANACH

2014 2013 1.1,2013

BGN'000  BGN' 000 BGN' 000

Pe3epBHK YacTH 1815 1713 1 766
CnomaraTenHy mMartepuani 1082 1080 1 414
MopWBa W CMA3OMHW MaTeEpUany 419 544 431
OCHOBHW MaTepHanu 502 365 351
Apyru 4 3 4
Obwo: 382 21 3 705 3 567
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MpunoxeHnA KoM PUHAHOOBUA OTHET 33 TOAWHATA, NPUKAIOUYBaWA Ha 31 AexeMBpn 2014

17. TbProBCKW U APYTW BIEMAHHWA

2014 2013 1.1.2013

BGN' 000 BGN' 000 BGN' 000

B3eMaHKA OT KIMEHTH 4 546 4 993 6 389
MNpepocTageny asaHCK 1212 806 508
Danbk AoBaBeHa CTOWHOCT 38 BLICTAHOBABAHE 909 721 873
CbaebHW B3eMaHKR 508 572 467
B3eMaHua OT y4acrue — AMBWAEHT 100 112
Obe3leHKa Ha THProBCkK U ChaebHW B3eMaHuA (431) {497) 617)
Opyrv B3emanHva 164 48 35
B3aemaHus OT CBbp3aHy nuua (6an.26) 6 6 1
06wo! 6914 6749 8 168

NpyxectsoTo e onpeaenuno obvuaen kpeautes nepuoa of 90 gHu. 3abaBa cnep Toan CPOK e npueta ot
APYNECTBOTO KAaTCG WHAMKATOP 33 obesueHka. PbKOROACTBOTO NpeLennBa ChOMPAEMOCTTa KATO aHaIM3K1pa
SKCMO3ULMATA HA KAMEHT3, Bb3MOXHOCTUTE 33 NOMACABAHE W A3CMA PellieHWe OTHOCHO HAUMCNABAHETO H3

obesueHka.

Bb3pacToBaTa CTPYKTYPR H2 HEMaAEXWpanuTe (PEACBHN) KNUeHTCKW BISMAHNR € KAKTO CneaBa:

2014 2013 1.1.2013
BGN' 000 BGN' 000 BGN' 000
a0 30 axu 3001 2725 2988
OT 31 0o 90 gHK 1301 1955 1999
06wo: 4302 4 680 4 987
BwapacToBaTa CTpyKTypa Ha npocpoveHdTe obesUeHeHN KIKMEHTCKA BISMaBHWA € KaKTO cneapa:
2014 2013 1.1.2013
BGN' 000 __BGN' 000 BGN' 000
oT 91 ao 180 AHK 39 88 654
ot 181 aHM Ao 365 86 106 408
orlpnol2r. 65 60 66
Hag 2r. 54 59 275
06wo: 24 313 1403
JBuwenine Ha KODEKTHBESE 38 OOCILICHKE H3 BIEMIHNR
Obe3ueHka Obe3ueHka
B3IEMAHMA OT Ha ChAebHM
__lmeHTd  B3EMaHuA _Bormo
Cango wbm 1.1.2013 1. 257 360 oLz
HayncneHu npes roguHaTa 95 20 115
Bu3CcTaHOBEHWU 0BE3LIEHKN (43) (20) (63)
Pasxog 33 06eIeRKH, NETO 52 - 52
OTNUCAHK B3EMAHWMA (167) (4) (172)
Canfio keM 31.12.2013 1. 141 356 497
Hauucnedw npes roauHaTta 73 56 129
BhacTaHoBReHW 0De3LEeHKH (88) (7) (95)
Pazxog 33 obesienis, HeTo {I5) 49 34
OTNACAHN B3EMAHUA (9) (91) {100}
Canao Ha KopexTupa KM 31.12.2014 117 314 431
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Mpunoxennna KbM (DHHAHCOBHA OTUET 33 NOAWHATA, NPpHIVIIouUBala kA 31 gexkeMBpu 2014

18. NAPA U NAPUMHA EKBUBAJIEHTHU
Mapu4yHuTEe CpEACTBA CA pa3npeaeneHu:

2014 2013 1.1.2013

BGN' 000 BGN' 000 BGN' Q00

MapwuyHu cpeacrea B Bpoi 26 15 21

MapuyHKU CPeACTBa NO Pa3NNAWRATEAHA CMETKW 11 755 9778 9072

MNpegocTaseHn Aeno3WTH = -

MapuyHM cpencTaa n NAPUUHH EKBUBANEHTH; 11 781 9793 = 9093

BACKMPaHW NapU4YHK CpeacTea _ N 4 -
OBc NapUyHK CPeACTRBA W NAPHYHH EKBWBAJIEHTH,

MNOCOYEHH B OTHETA 338 (PUHAHCOBOTA CLCTORAHME: 11 781 9 797 9 093

B nesa - 6 765 xun. ne, (31.12.2013 r.: 8 372 xun.ne.; 1.1.2013 r.:4 630 xmn.na.)

B eBpo — 2 563 xutespo - 5 013 wvn.ne. (31.12.2013 r.: 725 xun. eBpo — 1 418 xun,
ne.;1,1.2013 r.:2 280 xun.cepo — 4 459 xun.ne.)

B WATCKH A0N2PH — 2 xun.Aonapa = 3 xun.ne. (31.12.2013 r.: 2 xun.gonapa — 3 xun.ne; 1.1.2013
r.. 3 xan.gonapa — 4 xun.ng.)

19. [AAHBK BbPXY QOXOOA 3A Bb3CTAHOBABAHE

MpeBIEHHETO HA NAATEHWTE NPe3 TeKYWMA W NPeaxodHn NepUoAM KOPNOPaTMBHM AaHsUM Hag
A8HBUHMTE 3aAbMKEHUA 32 BCEKW E€AWH OT NPeACTaBeHUTE MepUoAM € NOoCOMeHs B OTY4eTa 33
(PMHAHCOBOTO CBCTOAHWE KATO AaHBK BbPXY AOXOA3 33 Bb3CTaHOBABAHE, B MNaTeHWMs KOpnopaTUBEH
AAHLK €A BIJIIOYEHHU M NNATEHUTE 3BAHCOBH BHOCKM,

2014 2013 1.1.2013
BGN' 000 BGN' 000* BGN' 000*

(BracTaHoBWM) ABMKUM AaHbK BbPXY Nevantarta 8 (185)
HAYanoTO Ha roAWHATA {(165) (88)

Ha4uucneH KopnopaTMBeH AaHBK 577 779 293
Bb3cTaHoBEH KOPNOPATUBER AaHDBK e -

finatex KOPNOPaTMBEH AaHBK (699) (684) (370)
BracranoenmM (A wDKWN) JAHEK BLPXY A0X0A3 B KPaA Ha
roguHaTa (307) (70) (165)

20. COBCTBEH KAMKUTAN

2014 2013 1.1.2013
BGN' 000 BGN' 000* BGN' 000*
OcHoBeH KanuTan B 494 8 454 8 494
HatpynaHu neuantuv 6 048 2472 2310
Pe3sepsu 15 018 16 296 19 018
Obujo: 33 560 27 262 29 822
Pezepaure BrmovBar!
MpeoueHbYeH peseps 9 981 9914 9891
3aKOHOBW pe3epBu 2123 2123 2123
Apyrv pezepeun : 6 914 4 259 7 004
Obujo: i9 018 16 296 19 018
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MpunoxeHnn KbM hHHANCDBHA OTYET 33 FOAWHATA, NpHKKAlouBawa Ha 31 nexemepu 2014

OcHOBEH KanuTan

KtM 31 aexemepu 2014 r., 33NMCaHNM AT M BHECEH KaNNTaNn Ha APYNECTBOTO ce CbCTou oT 8 493 571 akuum
¢ HOMMHaNHA CTOMHOCT 1 NeB BCAKA 1 HAMA NPOMAHA B pasMepa K cobcTBeHOCTTa My cnpamo 31.12.2012
r.

Mpea 2014 rogvHa APYMECTBOTO pasnpeaens nevanBara 3a 2013 r., & pasmep Ha 4 361 xun. ne., B8
CEOTBETCTBME € YcTana v 7.1 ¥ 7.3 ot PasnopexpaHe N2 5 Ha MC or 11.06.2014 r., kakTo cnegea:

33 avBuaeHTH - 1 990 xun.ne.,
. 3a TaHTHeMu 33 CbBeTa Ha AupeKTopuTe — 4 XUn.Ne;
- 33 pe3epBUTE Ha APYXecTBoTo — 849 xvn.fe.
- 33 NOKpWBaHe Ha 3aryBu OT MUH.rogmHy - 1 516 xun.ne.

JaKoHOBK pe3epBH

3aKoHOBMTE pesepsu, 8 pasmep 2 123 xunne. (31.12.2013 r.: 2 123 xun. ne.), ca ¢opMupann oT
pasnpefeneHne Ha neuanbata U BKNKUBAT M3LANO CyMUTe 3a $oHa ,Pesepsen’”.

AonuAHUTenHNn pesepsn

KoM 31.12.2014 r. AOMbAHUTENHWTE pe3sepBn ca B pazmep 6 914 xun. ne. (2013 r.: 4 259 xun.
nB.) ¥ ¢a hOpPMUPaHK OT pasnpepeneHue Ha neyandara npes NepUoanTeE U Ca COHTUPAHK C

-BHECEHA [OM/IHWTENHA BHOCKa B [JupwaBHuA GloAXeT cornacHo MMC N2285/13.12.2013 r. B
pa3Mep Ha 1 510 xun.ne.

- KOMMOHEHT OT NPEM3-MCICHWE HE 3afnWMKEHWE KbM NEPCOHaNa NpU MEHCHOHWpaHe, KOWTO €
$OpPMMPaH PETPOCNEKTUBHO BLB BPBIKA € NpoMaHaTa Ha MCC 19, 8 anna oT 1.01.2013 roawHa (108 xun.
ne.).

M npes ApaTa Nepuoia MIMEHEHWATA HA AKTIOEPCKUTE ne4antu/aarydu oT nNocnegBawy oLeHKK—
2014 r. 183 xun. ne., 2013 r. — 324 xun. NB. Ca OTPa3eHW 3@ CMETKA Ha JonbAHATENHM
pe3epBH/ AKTyepcku nevyantu 1 3arybu.

NpeouaHbyeH paIeps

KoM 31.12.2014 r. npeoueHbYHHAT pesepe, B paaMep 9 981 xun. ne. (31.12.2013 r.: 9 914 xun. ne;), €
dopMHpaH OT MOMOXMWTENHaTa pa3vKa Mex@y CnpaBefvBUTE CTOMHOCTHM Ha MMOTW, MALWHKW U
COpLKEHUA W TexHuTe BanaHcoBKU CTOAHOCTW KbM A3TATa HA TAXHATA MNPEcLeHka 31.12.2011 r. {pecn.
31.12.2003 r.). EGeKTbT HA OTCPOMEHUTE [aHBLUM BbLPXY NPEOLEHBYHWA Pe3epsB € OTPaseH AMPEKTHO B
TO3U pe3eps.

HaTpynauute nevanbu

BKAKOMBAT HepasnpeaeneHaTa nevanfa, reHepupaHa OT AeWHOCTTa Ha APYXECTBOTO B HETEH Pa3Mep, cnel
NPUCNAAAHE H3 AaHbUKMTE OT neyanbaTa.

21, ABATOCPOYHM 3AEMW KbM BAHKHW

Mpes 2008 r. ApywecTBOTO CKNIOYBa AOrOBODR 33 6aHKOB 338M 33 3AKYNyBAHE HA ALAMOTPAEH 3KTWB —
100-TOHeH MOBWNEH KpaH 3a oBpaboTka Ha Tosapw, B eBpo. KM 31.12.2013 3aeMbT € Noraced U3UANo.

Npes 2013 r. ApyxecTeoTo CKAOYBA HOB ACroBOP 3a 6aHKOB 3aeM 3a 3aKYMNyBaHEe Ha ABNTOTP3AHK aKTHBH
— 2 6post 63-TOHHU MOGMNHU KpaHoBe. MMOracABaAHETo Ce WU3BLPLWBA H3 PABHW BHOCKU M NWXBA Bbpxy
HAMaNABALLMA OCTATHK.
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MpunoneHna KbM GUHAHCOBKA OTUET 33 roAMHaTa, NpUWIlousawla Ha 31 aexkemspn 2014

YonouaTa no NoAyYeHUTe AbIrocpoYHd 6aHKoBY 3aeMU Ca CegHuTe:

FoawHa BaHka
Ha 2014 2013 1.1.2013 Nuxeed % Cpok 3a
Ternexe BGN' 000 BGN' 000 BGN' 000 noracAsaHe
2008 SG - 860  TpUMeceueH 15.10.2013
ExcnpechaHk EURIBOR+ 1,45 % r.
2013  PaiidbaiizeHbaHK 5 307 6 754 -  TpumeceueH EURIBO 01.08.2018
Bwnrapus Al 2.7 % r.
Obwo 5307 6 754 860

Kem 31 aekeMBpd 2014 r. 380BbMKEHUETO 3d NOMYYEHW 388MK ChAbpXa:

- ALAFGCPOYHA YacT, 33 Nepuoja Haf efHa rogvHa, cuMTaHo cneq 31.12.2014 r. - 3 860 (31.12.2013 r.:
5307)

- KpaTKoCpOYHa yacT - B pasmep 1 447 xun. ne. (31,12.2013 r.: 1 447 xun. ne.)

B nonaa Ha HaHKaTa-KpeauTopH, 3a ofieanedeHne Ha MOCOMEHWA NO-rope 3aeM, € yypeaed ocoben 3anor
ebpxy 2 6p. 63-TOHHM MOOWNHKM KpaHOoBe v NPUCNOCODNeHMA KbM TAX HA CTOAHOCT 8 363 xun. ne.
(31.12.2013 r.: B 825 xun, ne.) (Mpunoxenue 13).

22. ALFOCPOYHA 3AADBIDKEHWA KbM MEPCOHAMA U AAPYTHU

OuNTOCpOYHUTE 33ARIKEHWA KbM NPECOHANa BHIKYBAT JbArOCPOYHN 3afib/OKEHUA KbM NEpPCOoHana npw
NEHCMOHKPpaHe, ABArOCPOYHA MPOBHU3WA 33 3aAWDKEHWE KbM HACNeaHWUWTE Ha NoOYMHanN patoTHUK,
ABAMOCPOYHa NPOBU3NAA NO ceaebHo geno.

AeArocpoqMHOTO 3aAbMKEHWE KbM MEPCOHaNa MPU MNEHCMOHWPAaHE BKAKYBA CerawiHaTa CTOMHOCT Ha
IBALNMKEHWETO HA APYXHECTBOTO 32 vannaluabe Ha obe3lWETeHWA HAa HAETUA NepooHan KbM gaTaTa Ha
dJHHaHCOBHﬂ OTYET NPY HACTENBaHE Ha NEHCWOHHA Bb3pacT.

ChrnacHo uackBanwATa Ha KT/ paboToaatenar € AMbKEH A3 M3NNAILA HA NEPCOHaNa npu HacTwneaHe
Ha NeHcuoHHa ER3pacT oBe3leTeHne, KOETO B 33BMCMMOCT OT TPYAOBMA CTaX B NPEANPUATHETO MOXE A3
BapuMpa Meway 2 ¥ 7 MeceyHn OpyTHW 3anfath KeM gaTaTa Ha npekpaTaBaHe Ha TPYAOBOTO
npasocTHOWEHKWE, 3a onpeaensHe Ha AbATOCPOYHUTE CH 33AL/XKEHUA KbM NEpCoHana ApYKeCcTBoTo e
HA3HAYKWNO AKTIOEPCKA OLEHKR, KATO & NON3BAN0 YCNYTUTE HA AIMLIEH3WPAH aKTIoRD.

Ha 6a3a Ha WM3rOTBEHMA OT AKTIOEpa AOKNAA € ONpeaeneHo 3aabmkeHne KoM 31.12.2014 r. B pasMep Ha
1 978 xun. nB. (31.12.2013 r.; 2 158 xun. ne.M; 1.1.2013 r.; 1 938 xun.ne.).

WU3MEHEHVETO B CTOWHOCTTA Ha TOBA 3afb/MKEHWE HAa APYKeCTBOTO 3a M3NnawaHe Ha AeduHupaHun
AOXOAM Ha NEPCOHANa NpPWU NeHCUOH MPaHE & KAaKTo Creasa:

2014 2013 1.1.2013
BGN'000 BGN' 000 8GN' 000
CeralwHa CTOMHOCT H2 3aAB/IKEHNATA HA 1 AHYapK ) 1834 1938 2031
JapnmxeHHe NPU3HATO B OTYETA 33 PHHAHCOBOTO CHCTOAHME HA
1 AHyapH 1834 1938 2021
Paaxefi, MPU3HAT B OTUETa 33 BCecbX8aTHUA A0XOA 283 280 316
Mnawanua Npe3 nepyoaa (646) (384) (345)
Axrioepcra (newantin) 3arydu, NprasaTh B OTYETA 38 APYrvA
BCeOGXBATEH AOXOA 507 324 (64)
Japnnmenve NPUBHATO B OTHETA 33 (PUHAHCOBOTO CHCTOAHHME HA
31 sexeMEpKH 1978 2158 1938
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Npunoxxennn KbM GUHAHCOBMA OTUET 33 rOAWHaTa, NPUKNINUBAWS Ha 31 pexemepu 2014

EdexTbT 0T obesweTeHnaTa KbM MEPCOHANA B OTHETA 33 BCEOOXBATHUA A0X0A € KaKTO Cneapa:

2014 2013 1.1.2013

BGN' 000 BGN' 000 BGN' 000

Pa3xon 3a nMXBK 33 Nepuoja 78 91 106
Pasxogn 3a Tekyl CTax 38 Nepuona 205 189 210
Pa3xo4, npu3HaT B OTYaTaA 33 BceobxBaTHMA goxog 283 280 316

Mpu KauMChABAHE HA HACTORWATa CTOAHOCT Ha 3aALMKEHUATA 33 WAMNAWAHE Ha AedUHWPaHW 40XOAW W
CObPIAHMTE C TAX PAIxX0oAM NO TeKYLWA TPyA CTaW, €a CTaseHW WIMCKeaHWATa Ha Maparpadu 67-69 oT
MCC 19 32 v3nonapaHe Ha KPRAUTHWA METOR 3a NPOrHOIMPaHUTE AMHUUK. TO3M METOA Pa3srnexaa BCeKu
nepuoa OT TPYAOBWA CTaX, KaTO NOpawAaall AONBAHMTENHA eauHULA NPABO Ha OXOAW W M3MepBa BCsKa
TaKasa efuHila MOOTAENHG,38 A3 CE NPECMETHE OKCHYAaTeNHOTO 3adbixeHme. pu nauncnenvwsTa 3a
uenvre Ha AVCKOHTUPAHETO e Manon3BaH eekTUBEH FOAKWEH AnxBeH npoueHT 3.8 %. Toil ce ocHoBaea
H3 AOXCAHOCTTa Ha eMUCUUTE Ha AwarocpodnunTte ALK {(c 10- roavweH MaTyputeT), B CLOTBETCTBME C
npenopbkuTe Ha MNaparpa¢ 83 or MCC 19.

[aHHuTe 33 pbCTa Ha 3anfaTuTe Ca NPeAOCTABEHM OT MPEANPUATMETO B MOTELPAWTENHO MUCMO.
PasMepuT Ha QUAKBAHOTO YBEAWYEHWE Ha BPYTHATa 3aniaTa € KakTo cnegBa no rogukv: 2015 r. - 0.5 %
CNpAMO HWBOTO OT 2014 r., 2016 r. ~ 0.5 % cnpaMo HueoTo ot 2015 r., 2017 r. — 0.5 % cNpAMO HUBOTO
or 2016 r, 2018 r. — 0.5 % cnpsmo HUBOTC OT 2017 r., 2019 r. M BCOKA cnegpawa rogvHa — 2.0 %
CAPAMO HUMBOTO OT NPeaWeEcTBaAWATA A roauMHa

CpenHo-npeTerneHaTa ApauMa Ha 3afbMKEHWATA 33 M3NNAWAHE Ha AedMHUPaHW [OXOAM Mpw
NeHCUOHUPaHe NG BB3PACT U CTaXK & 7.3 rouHu.

Tabmmua 33 ONOBECTABAHE EPEXTBT OT YBEMMYCHHE H CPEKTBT OT HEMANICHHE C eQHH POLUCHT B
PEBHAETO H3 PHCTE HE 33NNaTHTE M HA STHXBEHIHA NPOLEHT BEPXY OBUBTE CYMa HA PasxoquTe 32 TeKny
CTAX ¥ THXBH i BLDXY HACTORWATA CTOHHOCT HA 384b/INERUETO 33 MIANNAWEHE H3 AEPHHNDANHN J0X08H
0M NEHCHOHUDIHE.

== Ysenuuenue ¢ 1% | Hamanenue ¢ 1%
Ha pbCTa Ha Ha pbCTa Ha
l = 3annatuTe 3annatute
1.1, | MpoMsHa Ha pa3xoAa 3a NUXBU U TeKyw cTax 3a 2015 r. 26 842 (23 925)
J | ("+"- yBenuyeHue, “="- HamaneHue)
1.2. | MpoMAHa Ha HACTOSIWATA CTOMHOCT Ha 3a0bNXEHNETO 152 400 (136 292)
kbM 31.12.2014 r. ("+"- ysenuueHue, "—"- HaManexve) — —
2. Yeenudenue ¢ 1% Hamanenue ¢ 1%
H3 NUXBEHWS HA NUXBEHUA
NPOUEHT NPOUEHT
2.1, | NpoMsnxa Ha pa3xoga 3a MXBU W TeKyw, cTax 3a 2015 r. {4 837) 4920
{("+"- yeenuuenve, “"-"- Hamanexve}
2.2. | NpoMAHA Ha HACTOAWATA CTORHOCT HE 33ABMKEHUETO {131 756) 149 853
KbM 31,12.2014 r. ("+"- ypenuuenue, "—"- HaManenue)
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NpunoxeHna KoM GMHaIHCOBUA OTHET 32 rOAMHAaTA, NpuKAoYBawA Wa 31 aexemupu 2014

TabmLa - MPOHO32 33 ONAKBAHATE TNALIAHHA NPH TEHCHORMDENE D3 CREJBALIMTE NET roguts

No. | HaumeHoBaHue | Cymm npu CyMM npu OBLLIA CYMA

NeHCHOHUPaHE NEHCUOHMpPaHe

no BL3pacT 1 no Gonecr

] | crax - B
1| Nnawanus npes 2015 r. = 374 650 B783| 383433

2 MnawaHus npe3 2016 r. 105677 8 370 114 047
3 Mnawanua npea 2017 r. 101 539 8 007 109 546
4 | Mnawanwns npes 2018 r. | 160 631 7 642 168 273
5 NnawsaHwa npe3 2019 . : 238 473 7327 | 245 80O

[bNrocpoyHaTa NpoBU3MA Ha 33AbMKEHWE KbM HACNEOHALMTE HA NOYMHAN PaboTHWK npou3Th{a oT
NPaBHO 3a4blXEHWe BLB BPbLIKa C KnayauTe Ha KoneKTWBHWA TDYAOB FOroBOD Ha APYMECTBOTO 33
MINMEWAHETO HA COUMANHa NOMOW NpyW onpefeneHu ycnoeust. MpoBW3MATE BbaHMkea npes 2011 r.
HanpaBeHa e HaAEXAHA OUEHKa Ha CTOWHOCTTA Ha 33JAB/DKEHWETO, AWCKOHTWPAHMAT PasMep Ha KOETO €
25 xua. ne. koM 31.12,2013 r. (31.12.2013 r.: 33 xwn.ne.;1.1.2013 r.: 41 xvn.ns.).

B NEpOTO € BKMIOYEHA HETEKYLATd YacT OT 3aAb/KeHne B pasMep Ha 355 XMAJB., HAYWACNEHO B8
BPb3KA CbC ChAEBHO AENO, NO KOSTO APYXECTBOTO € 0CbASHO A3 0De3UeTH CBOM CnyxuUTen 3a npeTepnaHa
TPYAOBa 3MOMONYKA B CNEACTBUE, HA KOATO € NPMUMHEHA MbAHa HepaBoTocnocoGHOCT. PasMepuT Ha
33AbL/MKEHMETO CHOTBETCTAA MA@ MpPUCbAeHaTa CyMa OT BapHEHCKW OKPRMEH Cbfl, KOATO e NNaTWMa Ha
MEeCeYHW BHOCKW 33 CPOK oT 21 rognHu.

23. TOHPTOBCKM WU APYTH 3AALNMEHUA

2014 2013 1.1.2013
_BGN’ 000 BGN' 000* BGN' 000*
3aabMKEHUA KbM NEepcoHana 3335 4 510 1950
3ageKeHUs KbM CBBP3aHK nuua —ben. 26 1655 2 377 2 816
THProBCKM 3aabKEHHA 2082 1280 1 642
33ALMKEHUA KbM COLMANHOTO OCUIYPABaHe 824 756 648
MonyueHu aBaHCK 1222 573 545
3agbMKeHWA 3a rapaHuum 277 236 263
[avtk BupXY AOXOAMTE Ha NeproHana 555 166 155
3aabKeHWA 33 JaHbUM BLPXY paIaxoaguTe 44 17 4
3anbKeHUA Kbk OI0AXETa 33 BHOCKE OT HaeMu 19 32 25
Apyrv safemieHa 24 21 3
3agbmkeHWa No CbAa.ASN0 17 558
BCHMUKO THbPFrOBCKM M APYrH 3aAb/DKCHWA 10 054 10 526 8 051

B CTOMHOCTTa HA 3afb/MEeHWATa KbM NepcoHana W KbM COLMANHOTO OCUIypABaHE €A BIIOYEHM
HAUMCNEHMA 33 HEeW3NON3BaH fnnaTeH OTNycK B pasMep Ha 283 xwn. ne. (31.12.2013 r.: 251 xun. ne;
1.1.2013 r.: 221 xvn.nB.).
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NpunoxeHna KoM PHHAHCOBHSA OTUYET 3A FTOAWHATA, NPUITIOYBAWa Ha J1 gexemepn 2014

24, DPUHAHCHUPAHUA
2014 2013 1.1.2013
BGN' 000 BGN' 000 BGN' 000
32 HETEKYLLH aKTURW 11 3 4
3a TeKylWM aKTMBM 102 107 107
3a TeKyliM aKTMBM NO EBPONPOrpamMu o 40 34 -
BCHUKO DHHAHCUPAHMA 153 144 111
BanaHcoBata CTOMHOCT HAa NPABUTENCTBEHWTE [3peHWA 33 HeTEeKyWM aKkTuBd  NpeacTaBnaba

crpaBagnueaTa CTOMHOCT Ha nonaydenute oT MpucTanuige BapHa® EAJ]l papeHMA Ha aMopTU3MpYEMM
aKTvey {MaWWHY U 0BOPYABAHE), HAMANEHA C HATPYNAHWTE aMOPTU3ELMK 33 CHUWTE aKTHBH,
BanaHcoBata CTOWHOCT Ha NPasMTENCTBEHWTE AapeHuA 3a 06OpOoTeH Kanwtan MpeAcTasnsea CTYETHATa
CTOMHOCT Ha onpeaengHy pe3epBH YacTW CbC CNEeuManHo npefHasHavyeHue. Te3n pe3sepBHM YacTW Ca
nonyveHt OT APYKECTBOTO KaTO 4acT OT A3peHue Ha MalMHM W obopyaeawe. Te MoraT ga Gwaar
M3NON3BAHM 33 NOASAPBIKKE ¥ PEMOHT CAMD Ha Tean MalwuHW W obopyasaHe. MNpPUaHaBaHeTo U OTHACAHETO
Ha PUHAHCMPAHETO KaTo APWUXOA OTPA3ABa pazvMepa Ha BAOMEHWTE B NOAAPBLHKKATA PEICPBHUA HacTH Npes
2014 roguHa.

B cTOWHOCTTa Ha (UHAHCMPAHETO NO E€BPONPOrPaMU € OTP33eH HEYCBOBHWA aBaHC, NOAy4eH no
OnepaTHBHa nporpaMa ,Pa3BUTUE Ha 4YoBelKMTE pecypcu”, CxeMma Ha Ge3eb3amMesgHa (hMHAHCOBA NOMOL
BGOS1PC001-2.2.03 ,Ha nuT” 3a M3NbAHEHWME HA NPOEKT ,TPaHCMOPT OT U A0 paboTHOTO MACTO Ha
chywuTenn Ha MpucTaduwe BapHa” EA[l B pasvMep Ha 16 XWA.NB., KAKTO W HEYCBOCHWS aBaHC no
CnBMECTHa onepaTuRHa nporpama HepHomopckn SacewH 2007-2013", [oropop 3@ NapTHLOPCTBO KbM
[oroeop 3a Ge3sbamezaHa nomow N© 2.1.1.77205.364 MIS-ETC 2264/12.07.2013, npoekT ,06e3ne4apaHe
CMFYPHOCTTA Ha TPAH3UTHU KOHTelHepu — SETRACON” — B paavep Ha 24 xun.ns.

25.

B xo0a Ha 0OMYAiiHBTa CWM CTOMAHCKa AEHHOCT APYXECTBOTO MOXE A3 OLAE MANOXKEHO HA PAa3NHuHW
(bMHEHCOBM pUCKOBE, Hali-BaXKHWTE OT KOWTO C€a: nasapeH pucK (BKMIOYBAW BAanyTEH PWCK, PUCK OT
NPOMAHA B CPABEANMBATA CTOMHOCT W LIEHOBW PUCK), KPEAUTEH PUCK, NMKBUABH PUCK U PUCK Ha IMXBEHO-
obEup3adn napudHy noTouu. Tekywo (UHAHCOBUTE pUCKOBE C8 WAEHTWMUMPAT, W3MEpeaT U
HabAIOAABAT C NOMOLWTA HA PA3NWYHKW KOHTDOAHK MEXaHW3MW, BLBEAEHV 3a A3 Ce onpeAensT aAeKkBaTHW
UEHKM HA NPOLYKTUTE W YCIYruTe Ha APYXECTBOTO W Ha NPUBNEUSHUA OT HEro 3aeMeH KanwTafl, KakTo 1 fd
ce OUEHAT AAEKBaTHO NasapHUTe OBCTOATENCTBA HA MPABEHWTE OT HEro WHBECTMUMM W dopMuTe 33
noaabpXaHe Ha cBoboAHWTE NWKBWAHW cpeacTsa, 6e3 Aa ce AOMYCKa HEONPaBAaHa KOHLEHTpauus Ha
Aaned puck

YnpasneHue Ha PMHAHCOBUR PUCK

KaTeropuit (DHEHCOBM MHCTDYMEHRTH.

2014 2013 1.1.2013
DHHAHCOBH IHKTHEH! BGN' 000 BGN' 000* BGN' 000*
Tbprogcky u Apyrv BIeMaHus 4 434 4 957 6 246
MapuuuK cpeacTea 11 781 9 797 9093
Obuo: 16 215 14 754 15 339
DHHENCOBH NICHBH, OTHHTANH O
MOPTHIHPYCMA CTOHHOCT! 2014 2013 1.1.2013
_BGN' 000 BGN' 000* BGN' 000*
JagbiKeHUsa no 3aeMi 5307 6 754 860
TbproBCky 33ABIDKEHNR 5 255 4 666 3 180
o6wo: 10 562 11 420 4 040
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NpuaoeHnn KbM (PUHAHCOBHUA OTUET 33 FOAMHATA, NpUKIOYBaWla Ha 31 gexeMBph 2014

YNPasneHWeTo Ha pUCKa €& OCLILECTBARA TEKYWO OT YNpABNSHMETO HA APYXKECTBOTO ChrNacHo
NOAMTHKATA ONpeaeneHa oT ChBETa HA AVpexTopHTe. MNOCNeaHNAT @ NPUen OCHOBHWM NPUHLKMMK 38 00WOTo
ynpaBneHne Ha (UHaHCoBMA pUCK, Ha §a3aTa Ha KOMTO €A palpaboTeHW KOHKPETHM npouenypH 3a
yRpaBneHWe Ha OTAENHWTE CneundmyHy PUCKOBE, KATO BanyTeH, UEHOBM, IMXBEH, KPEAUTEH 1 NUKBKAEH,
M 338 PUCKA NPY U3INON3BAHETQ HA HEARPHMBATUBHA VHCTPYMEHTH,

MNonuTUKaTa, KOATO PEKOBOACTBOTO NPUAAMA 33 yNpaBneHve Ha Teaw puckoee, e cbobwena no-gony.

JluxseH pHcw

DefiHocTTa Ha LpykecTBoTO e 06eKT Ha pUCK OT KONeBaHWATa B NIMXBEHWTE NPOLUESHTH, 40 CTEneHTa, B
KOATO AUXBOHOCHWTE AKTMBH W NWXBOHOCHWTE NACWBW TbPNAT NMPOMEHW B NWXBEHWTE PABHMLEA MO
PA3NMHHO BPEME U B Pa3NUYHa CTENEH.

DMHAHCOBUTE AKTUBW Ha APYMECTBOTO ChAbLPKAT OCHOBHO Ge3nuxBeHW B3eMaHMA U KPATKOCPOUHH
Aenoantv ¢ pukoupada avxea ((puncxeque 18).

OcHoBHUTE dJHHaHCOBH nacvBy Ha APYXECTBOTC BWAKIYUBAT 334bMKEHHUA no KpaTKOCPOYHK HeznuxpeHn
TLProBCKK 33ABMKEHUA U TIMXBOHOCHM 3aemu (Mpunoxenve 22,24).

3aeMuTe Ca AOTOBOPEHW C TNABAwWa NuUxea, dopMupaHa upe3 tvkaMpana Hanbaeka; 2,7 NyHKTa Han
Tpumeceded EURIBOR, nopaau koeto fIpYyXecTeOTO € MANOXKEHO NOTEHUMANHO Ha PUCK OT MPOMSAHa B
MA3apHWTE JIMXBEHU NPOLEHTW. PUCKBT OT BBIMOXHWTE NPOMEHHA B NWXBEHUTE HWBA Ha TPUMECE4YHMA
EURIBOR e HeCbhlUecTBeH 33 ApYyKecTeoTo.

JTunBrAEH pHCK

EXCNO3VUMATA Ha JPYXECTBOTO, CBbP33HA C NMMKBAJHUA PUCK — BBAMOMHOCT 33 De3yCnoBHO NoracaBaHe
H3 BCMYKM 33ABLMKEHNA CbINAcHO TEXHUA Nagex, He e ColuecTBeHa. [pyXecTBOTO NOAALKA 3HAMUTENHK
HMBA Ha Napu4HHTE CPEACTBa W MPOBEXAd MOAUTHKA HAa dUHaHcMpane Ha oBOpOTHUA KanuTan u Ha
NoKyNKMTE Ha JMA OT HaTpynaHaTta nevanba, reHepupawa AoCTaTbuHM BXOAS WK N3PUHHM NOTOLM.
(lo-nony €3 NpeAcTaBeHn (PMHAHCOBMTE HeEepPHBATHBHH AKTUBYM M NAcKBit Ha APYXECTBOTO, MPYNUPaH1 no
DCTATBMEH MATYPUTET, ONPEAIENaH CNPAMO AOMOBOPEHUA MATYPUTET KbM AaTaTa Ha 6ananca. Tabnuuata e
M3roTPEeHa Ha 6233 Ha HEAWCKOHTMPEHW NapuuHu NOTOUM W Hal-paHHA AaTa, Ha KOATC B3eMAHETO W pecn.
3aABNIKEHUETO € WIUCKYEMO. CYMUTE BKMKOUBAT FNABHULW M IUXBW.

31 peveMBepu 2014 1.

Ha <3 3-12 1-5

nouckeaHe  Meceua  Meceua rogvHu Obwo
DHHIHCOBH AKTUBH
THLproacKM B3eMaHUA 3007 1301 72 54 4 434
Napu ¥ NAPUYHKA EKBHBANCHTH 11 781 - - - 11 781
o6wo 16 215
PHHAHCOBM NacuBM
BaHKoBK 33eMK = 362 1085 3 860D 5307
TbProBckv W APYMY 3a8bKEHUA 2 589 2511 155 5255
Ob6uo 10 562
31 pexeMepn 2013 r, Ha <3 3-12 1-5

NOWUCKBAHE HECELS HEeCeya MOAMHM DB
PUHAHCOBM aKTHBM
TwProBCKM B3EMaHWA 2731 2 055 122 49 4 957
MNapy ¥ NApU4HK eKBUBANEHTH 9 793 4 - - 9797
obwo 14 754
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Mpunomenuna KoM PMHAHCOBHA OTHET 32 FOAWHaTA, NpPHKAYBaAWa Ha 31 gexemepu 2014

PHHAHCOBH NACHBMH

BaHKOBU 3aeMu - 362 1 085 5 307 6754
TLProBCKK M APYTU 3a4bMKeHUA 867 - 2 377 1422 4 666
O6wo 11 420
1 awyapn 2013 r. Ha <3 3-12 1-5
NouckeaHe Meceya = Meceua  roAMHM _Obwo

DUHAHCOBM AKTHEN

THProBCKU B3EMaHWA 2988 2112 1 050 97 6 247
Mapu ¥ NaPUYHW EKBUBANEHTH 9093 - . - 9093
O6wo 15 339
PHHAHCOBU NACHBH

BaHKoBK 3aeMu - 258 602 - 860
TBproBCkM K ADYTY 38ABMKEHWA 1395 - 1785 3 180
Obuwo 4 040

Banyren prck

APYXeCTBOTO M3BbPWEBA NOKYNKM, Npoaaxbu U NoNyyapa 3aEMU OCHOBHO B @BpO. Tbil KaTo BanyTHWAT
KYpC nes/eBpo e dukcupad Ha 1.95583, BaNyTHWAT DUCK, NPOM3TMMALW, OT €BPOBUTE EKCMO3ULMM Ha
ApywectBoTo e MunuManed. Onepauvmte Ha [pPYXeCTBOTO B ADYIUTE YWKASCTDAHHW BanyTu e
He3HauuTeneH B obumsa obeM 32 capenkuTe. lMoHacTonuwiem [pYXECTBOTO HAMA NpakTMKa Aa Xepxupa
EHCNO3WUMATS NO BANYTHW CABNIKN.

AKTUBUTE ¥ NACMBUTE, AGHOMWMHUDAHW B Gbirapckm NEBOBE M YyKAECTPaHHA BanyTa (BanyTHaTa
CTPYKTYDa Ha (PUHAHCOBUTE AaKTUBM W NACcHBK), Ca NPEACTABEHWA NO-A0NY:

I1 gexemapr 2014 rognHa B UsD B EUR 0O6uwo

i BGN' 000 BGN' 000 BGN' 000 BGN' 000

PUHAHCOBMU AKTHBM

TobproBcky 7] OPYTA B3EMAHMA,

BKN.AaHBK - - = 4 434

Mapu W NapudHKW EKBWBANSHTH 3 5013 6 765 11 781

Obuwo 3 5013 6 765 16 215

PHHAHCOBW NACHBA

BaHkoBM 33eMn - 5 307 - 5307

THProsckk v APYrn 33bAXEHNA - : 5 255 5255

Obwo 5 307 5 255 10 562

31 gexemppi 2013 rogmnwa 2 USD 8 EUR O6uwo
S BGN' 000 BGN' 000 BGN' 000 BGN' 000

DHUHAHCOBN AKTUBM

TbproBeky " Apyru BaeMaHus,

BKJ.AAHBK - - . 4 957

Napkt 1 NAapUYHK EKBUBANEHTH 3 1418 B 376 g 797

Obwo 3 1418 8 376 14 754
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MprwnoxeHus KbM GUHAHCORKA OTYET 33 FOANHATA, NPUKRADONBaLLA Ha 31 aexemspu 2014

PUHAHCOBM NACUBKH

BanKoBM 3aeMH - 6 754 - 6 754
Toproscku W Apyry 3a4bNMEeHUA = - 4 666 4 666
O6wo 6 754 4 666 11420
1 anyapn 2013 rognna & USD » EUR Oo6uwo

BGN' 000 BGN' 000 BGN' 000 BGN' 000

OUHAHCOBH BKTHBH
TwpProBCKM W APYTH B3eMaHUA,

BKN.AAHBK - - 6 247 6 247
Mapy ¥ NapU4HN SKBUBANEHTH 4 4 459 4630 9093
o6wo 4 4 459 10 877 15 340
DUHAHCOBM NACKHBH

BaHKOBU 33eMK - 860 - 860
TeproBCkM KM APYTH 330b/DKEHUA - - 3180 3 180
O6wo B60 __3180 4 040
Kpeaurern puck

KpeauTeH e puckbT, NpW KOWTO KNMEHTKTE Ha OPYXECTBOTO HAMA Aa ObAaT B CbCTOAHME A2 WannaTaT
M3UANG W B 0OMYAMHO NPEABMAEHWTE CPOKOBE AL/XMMWTE OT TAX CyMU NO TbProBCKUTE B3EMaHus.
MocneaHuTe €3 NpeacTaBerd B OTYETa 32 (PMHAHCOBOTO CLCTOAHWE HETHO, Ched NpucnajaHe Ha
HauMCneHuTe o6e3LeHKM N0 CBMHMTENHU W TPYAHOCHOUPaEMU BIEMaHWA.

OpyXecTeoTO € MUHMMW3NPano KPeAUTHUS PHCK, TbiA KaTo PbKOBOACTEOTO NpWNara Aobpa NonuThka
OTHOCHO CBEMPAEMOCTTa Ha B3EMAHWATA OT KJWMEHTM W ADYTWTE B3EMAHMN, KAKTO W pasnonara cuC
IHAUWTENHW NO PAa3MEP NUKBUAHU AKTUBW.

flazapen pucx
JpYKeCTROTO € M3NOMEHO Ha LUEHOBM PUCK TIABHO NOPaAW NPOMEHAMBMTE TEHAEHUMW B UEHWTE Ha
ropueaTa — Aw3en, Ma3yT M raswOn, KOUTO CEé M3pasxoasaT B rONeMW KOAWYECTBA 33 AEMHOCTTA.

JpYyXecTBOTO HAMA NPAKTUKE Aa XEAXMPa PUCKA OT NPOMEHW B LEHUTE Ha CTOKUTE.

Ynpaanere H3 KaNUTANO0BHT DHCK

C ynpapneHWeTo Ha KanuTana [pyxecTBoTo uenr Aa NpoAbmkn Aa ¢yHKUMOHMpa KaTo AedcTeawWwo
NpeAnpuATHe, Aa NOAALPKA ONTHMANHA KANWUTAanoBa CTPYKTYPA W HenpecTaHHo A2 nopobpsba
(DUHAHCOBMTE NOKA3ATENMU 38 AeHHOCTTa CU, BBNPEKW NPOMEHUTE B MKOHOMMYECKWUTE YCIIOBHA.

JpyKecTBOTO cneay COGCTBEHMA CY KanuTas 4pes CNeaHUTE NoKasaTenu:
2014 2013
BGN' 000 BGN' 000*

HeTHa nevyanba 6 397 4211
O6uo coOCTREH KanuTan 33 560 27 262
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OpywecTaoTo Tekywo HabnwaaBa OCUrypPeHOCTTa U CTPYKTYDATa HA KanuTana Ha 6323 CbOTHOWEHWETO Ha
JaaneHAnocT. B TabnuuaTta no-aony ca NpeacTaBeHM ChOTHOWEHMATA Ha 3aAnbXHANOCT Ha 6Ga3a

CTPYKTYpa Ha kanuTana KbM 31 gexkemepu:

2014 2013 1.1,2013
BGN' 000 BGN' 000* BGN' 000*
Q610 ABArOR KANUTAN, BKNIOHBALL GAHKOBW 3aEMU 5 307 6 754 860
HamaneH c:
MAPUYHWUTE CPEACTBa M NapUUHWTE eKBUBANEHTH (11 781) (9 797) {9 093)
HeTeH AwNroe KanuTan (6 474) {3 043) (8 233)
O6Wwo cobcTBeH KanuTan 33 560 27 262 29 822
0ObLwo kanuTan 27 068 24 219 21 589
ChOTHOLUEHME Ha 3aANbIKHANOCT! (23.90) {(12.56) (38.14)
26. Caenku Ch< CBbLP3aHM NMUa
Cabpaann nya Bug Ha cBap3anoCT
MWHUCTEPCTBO HA TPAHCNOPTA, NHPOPMALIMOH HUTE EaHonuyen cobcTBeHuK
TEXHOAOMMK U CLOOLLIEHUATE Ha KanuTana
an ,.NpuctadvwHa uHgpacTpykTypa” Apyxecteo noa odwl KOHTPON
rrrovoBuRT yRPaAIEHCKK NePCOHET BITIONEA:!
Boxuaap KoctaguHose Hanapos WanmbnHUTENeH AMPEKTOP M YNEH HA
CrBETa Ha AMpeKTopuTe
JusvTop MopaaHos ATaHacos uneH Ha CbBETa HA OWpPEKTOopUTE
Aopa Boxkosa KaHeea yneH Ha CbheeTa Ha AupekTopuTe
2014 2013 1.1.2013
B3eMaHMATA OT CELP3AHM NHLA BUAOYBAT: BGN'000 _ BGN' 000 BGN' 000
TeKylWwW TepProBCky BIEMaHWA & g i
BcHuKO B3EMAaHNA OT CBDbLPIAHA IMUA B 5 1
3 . e S —— 2014 2013 1.1.2013
aAbHKEHVATA KbM CBBPIAHM AAWLA Ca Ka enBa: BGN' 006 BGN'000 BGN' 000
TeKywy TbProBcki 3aflb/PKEHUS - 3BAHC HEM3NBAHEHN AEHHOCTH i 655 2 377 2 816
[enrocpodHo 3aAB/MKEHUE NO 3BAHC HEM3MbITHEHW DEeRHOCTU 939
BCHUYKO 384 R/MKESHMA KbM CBLRIAHM NMLA 1655 3 316 2816
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CaenkuTe CbC CBbP3IaHM NHLa 33 TeKylU] U5 K NpeaxofeH OTYETEH NepHoa ca KaKTo cneaBa:

2014 2013 1.1.2013
__BGN' 000 BGN' 000 BGN' 000
Mpogamtu Ha CEbLP3AHNM NHLA
Mponaw6u Ha ycnyry Ha:
APYIECTBO fog 00U KORTPOA 4764 8 461 1793
0buo
4764 B 461 1793
NMokynKku oT CBBP3IaHW NWLE
Mony4eHn ycnyra no AorobBop 3a noN3Bane 1 NoAAbPKaHe Ha
ny6nMyYHa AbpXaBHa coDCTBEHOCT OT:
SOVKECTRO 104 0B KOHTDOS 5 883 8658 3307
06wo 5 883 ges8 3307

[OpyxecTBoTo non3ea No cunata Ha aorosop ¢ AN MpuctaHniuHa HDPACTPYKTYPa” NybandHa AbpxasHa
COBCTBEMOCT (NPUCTAHWLLHA WHDPACTPYKTYpa) 38 HyX/MTE HA OCHOBHATA CH AEHOCT.

s C pgeyctpadHnm npotokonw 3a 2014 rogvHa €3 MpWXBaHaTW B33WMHM  33JbMKEHMA  MeXay
apywecreoto ¥ AN ,NpucranuwmHa wHbpactpykTypa”™ 8 pasvep 3 B48 xun. nB., Be3s
32ABMKATENHOTO CbriacMe Ha MUHMCTBP3 HA TPaHCNopTa, WHMOPMALMOHHATE TEXHONOTMK W
CbOBLEHUATA. PHKOBOACTBOTO Ha [IpYWKeCTBOTO HE CYMTA, Ye e Bb3HWKHAT GbAelun NpeTeHLmn

N U3XOAAWKW NapUYHA NOTOLM B Ta3lk BPb3Ka.

Bu3HarpamgeH1sa Ha KNHDYOBHA PbKOBOASH NepCoHan

HauMcnennTe Bb3Harpaxaenus Ha CbBeTa Ha AvpekTopuTe npeld 2014 roguHa ca e pasMep Ha 90 xun.

ne. (2013 r.: 76 xun .ne.;2012 r.: 78 xun.ne.).

YonoBuA Ha caenKuTe ChC CBbP3AHHM NHLUA

NpopaxGuTe Ha M NOKYNKWUTE OT CBBP3aHM MMUA, KAaKTO W YCIOBMRTA NO [OrOBOPWTE 33 NPEAOCTaBeHU
NapMuH4 33EMM, C& MIBBLPWBAT NO OBMYAIHN NasapHU Lenn. HensgbnKeHuTe Cania e Kpas Ha roavHaTta
ca HeobesnedeHr. 33 BIEMaHVWATa OT WM 3afbAKEHWATA KbM CEbLP3aHM NWLa He ¢ NPEACCTABEHU WK
nonydeHn rapaHuMu. Mpernes 3a ob6esuenka ce M3BbplBa BCAKA (GUHAHCOBA roAnHa Ha Galza Ha aHam3

Ha (MHBHCOBOTO CLCTOAHME Ha CHLP3AHOTO NMUE W NA3apa, Ha KOWTO TO onepupa.
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27. CueTOoBOfIHH rpelW KU U NPOMAHA HA CMETOBOAHA MNOMUTHKA

Mpea 2014 roa. PuKOBOACTBOTC H2 [IpyXeCTBOTO € YCTAaHOBWNG CREeAHWTE [PEWKM B OTveTa 3a
MHAHCOBOTO ChCToAHMe KbM 01.01.2013 r. v 31.12.2013 roa. (NpeAcCTaBeHW MO CTaTUW, NOANGXKAlYA Ha

KOPeKL 1K) :
M OT BOTO

CbhCTOAHWE Apwn.  1.1.2013 KopeKums 1.1,2013
BGN' 000 BGN' 000
MpenadncneH
[aHbK BbpXy A0OXCAA 33 Bb3CTaHOBAB3HE 19 140 25 165
Hepasnpeaenexa neuanba 20 2 532 (222) 2310
THproBoKK v APYr 3aAbMKEHUA 23 7 804 247 8 051

1. Kom 1.1.2013 r. e KOpUrupaH pasMepa Ha HepasnpegeneHata nevanba - Hamanexue 222
XMN.NB  OT MPU3IHABAHETO HA PaIxXOf 33 BLHWHA YCNYra/3agbMKeHWEe KbM KOHTpareHT -

BaceiiHoBa AMpEKUMA,

BbB BpPBb3KA C [AOMBAHWTENHO ONpegeneHo 3aAb/KEHWE  3a

BoaononasaHe 3a 2012 roauHa B pa3sMep Ha 247 xWN.B., W KOPUIUPaH pasMep Ha JaHbKa

BbPXY ACXOA3 33 BL3CTAHOBSABAHE C 25 X1A.NB.

TUK o1 OTH A ©GUH BOTO
ChCTOAHME npuwn. 31.12.2013 KOPEKUUA 31.12.2013
BGN' 000 BGN' 000
MpenayucneH
Januk BupXy AOXOAA 33 BL3CTAHOBABAHE 19 29 41 70
Hepasnpeaanena nevanba 20 2844 (372) 2472
TproBckM W ApYrd 330bIMKEHVA 23 9 555 413 9 968
3a 2013 roa. ca YCTAHOBEHK CNEAHUTE rpellikv B OTUETa 3a BCeObXBATHUA AOX0A:
Crarum or OTHET 3A BCEOBXBATHURA
oxon Mpun. 31.12.2013 KOpeKUMA 31.12.2013
BGN' 000 BGN' 000
npeu3uncnen
Paaxonn 33 BbHWHKA YCNYTW 7 (9 105) (166) (9 271)
Hanbk Bupxy nevantara / Paixod 3a AaHbUM 11 (486) 16 (470)
HeTHa nevyanCa 3a roavHaTa 4 361 (150) 4211
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2. KpM 1.1.2013 r. e KOpWUrMpaH pa3aMépa Ha pa3X0Aa 33 BbHIWLHA YCNyra ebE Bph3Ka C
ACMBAHMTENHO ONPEASNEHO 3afbKEHNe 3a BOAONON3eaHe 33 2013 roavHa B pa3Mep Ha 166
wmn.na.

3. KoM 31.12.2013 r. e KOPUrMpaH pasxofa 3a AaHbUM - HaManeHue ¢ 16 xun.ne, B ToBa YNMLIO:
OT KOPEKUWA Ha KOpnOpaTHBeH AAHLK BbpPXy AOMLAHWTENHO HAYWCNEH DAsXOA 33 BbHLIHM
ycnyrn.

4, KoM 31.12.2013 r.B pe3ynTat Ha ropHUTE M3MEHEHWA — HETHO nevanbaTa 33 roAvHaTa e
HamaneHa ¢ 150 un.ne.

28. CuwbwTua cnep Kpam Ha OTHETHRA NEPUOA

He ca HacTenunu CubwTWA chnes Kpas Ha OTYETHWA Mepuod, KOUTO A3 WIUCKBAT KOpPEKUMs WK
AOMBLAHUTENHO ONOBECTABAHE B HACTOALUMA PUHAHCOB OTYET.
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710 EJHOJIMYHUS AKLTUOHEP HA
“ITIPUCTAHHUIIIE BAPHA” EAJ}

TOKJAJ HA HE3ABUCHUMMESI OJITUTOP

W3pspuiMx OFMT Ha nOpuiokeHus ¢unanco order nHa “TIPUCTAHHILE
BAPHA” EAJl, sxmoupam oT4eT 33 (MHAHCOBOTO chCTOsHME KbM 31.12.2014 r.,
OTHET 3a BCCOOXBATEHHA JOXOJ, OTYET 33 NIPOMEHHTE B CODCTBEHMS KalUTal H OTYET
33 MAPMYHUTE NOTOLM 32 FOJINAATA, 3aBBLPLUBAIIA HA TA3N 1ara, KakTo ¥ 06006meHoTo
OMOBECTABAHE HA CHIIECTREHUTE CHETOBOJAHM NONMTMKH H JPYTaTa MOSCHUTCIIHA
AHpopManHs.

OmzoeeopHocm Ha pbKGEOOCMEOMo 3a PUHAHCOBUR Om'iem

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3[OTBSIHETO W JOCTOBEPHOTO
IpeACTABAHE HA TO3M (HMHAHCOB OTHeT, B CHOTBETICTBHE ¢ Mexynapoanure
CTaHAApTH 3a (PHHAHCOBO OTUMTaHe, pHeTH oT Komucnsata Ha Esponefickua ¢1i03 ¥
32 TaKkapa CHCTEMa 3a BBLTpPELUICH KOHTPOJN, KaKBaTO PBKOBOACTBOTO IO HEroBa
TIpelieHKa OTpe/iens KaTo HeoOXomMMa 33 OCHTYPABRAHE MITOTBAHETO Ha ¢pmHAHCOBH
OTYETH, KOWTO HE ChABpPXaT CHIICCTBEHH HCTOYHOCTH, OTKIOHEHHA H
HEeCHOTBETCTBUS, HE3ARMCAMO JIANM Te ce AbIKAT Ha H3MaMa WIH IPCILKa.

Omzosoprocm wa odumopa

Tasu OTroBOPHOCT Ce CBEXKJA3 RO MIpasfsBaHe Ha OJMTOPCKO MHEHWE BBPXY
TO3M (PHAHCOB OTYET, OCHOBABAIIO CE HA W3BBPIICHHA O/IHT. OzauTteT Oe NpOBEZIEH B
CHOTRETCTBHE ¢ MPO(ECHOHATHATE H3UCKBAHMA Ha MeXyBapogHMTe OAMTOPCKH
craHmaprh. Te3d CTaHZAPTH HaANAraT CIa3BaHe HA CTHUHMTE U3ACKBAHMA, KAKTO M
ONMTHT Aa GbJe MIaHMpaH M TIPOBENEH Taka, ue Ja ce yheauM B pasyMHa CTENCH Ha
CHIYPHOCT JOKOJKO (YMHAHCOBHAT OTYET HE CBHABPKA CHOIECTBEHH HETOWHOCTH,
OTIJIOHEHHS H HECHOTBETCTBHA.

OmUTHT BKIIOMBA W3NBIAHCHHETO HA OPOIEAYPM € LCH [ONyHasane Ha
OMMTOPCKH JOKA3aTENCTBA OTHOCHO CYMMTE M ONOBCCTABAHMATA, NPC/ICTABCHH ELB
¢unancoBus oTuer. M3GpaHWTe NpouefypH 3aBHCAT OT NPCUCHKATa Ha OJUTOPA,
BIUIIOYHTC/IHO OLICHKATa Ha PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKIIOHCHHA W
HeChOTBETCTBMA BLB (PUHAHCOBHA OTYET, HE3ABUCUMO JallM T¢ C€ XbKAT HAa M3MaMa
W rpemka. IIps M3BLPMBAHETO Ha TE3W OLEHKM HAa PHCKa OJMTOPLT B3EMA TOA
BHHMAHHME CMCTEMaTa 3a BBIPELICH KOHTPOJ, CBbp3aHa ¢ M3rOTBAHETO H
JIOCTOBEPHOTO MpEJICTaBAHE Ha (PHHANCOBMS OTHET OT CTpaHA HA UPCAUPUATUCTO, 34
j1a pa3paboTH OAUTOPCKH NPOLEAYPH, KONTO €a MOAXOAAIM PN TE3H 00CTOATENCTRA,
HO HE C L€l M3pasfABaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTa Ha cHCTeMaTa 3a
PHTPEIIEH KOHTPON Ha TNpeAnpuatuero. OmUTBT CHILO Taka BIIOMBA OUCHK2 HA
YMECTHOCTTA Ha NpHIAraHWTe CHYETOBOJHH TOJMTHKH M pasyMHOCTTa Ha
npUONM3NTEHATE CUETOBOAHH OLIEHKW, HalpaBeHH OT DBHKOBOACTBOTO, KAKTO W
OIIEHKA Ha IPUIOCTHOTO NIPEACTABAHE BEB (PMHAHCOBUS OTHET.

0198 powes
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Cuuram, ue MNONYUCHHTE OJAUTOPCKH  JOKa3aTCICTBA TpeacTaBR/IRBaT
JOCTAaTh4HA H noaxoasma Oasza aa H3pPa3CHOTO OAHTOPCKO MHCHHC.

Mhuernue

B pesynrar Ha TOBAa YAOCTOBEpABaM, 4¢ (UHAHCOBHAT OTYET TMpeACTaBA
ACCTOBCPHO, BBHB BCHUKM CBHIOICCTBEHH ACNEKTH, (MHAHCOBOTO CHCTOAHHC HA
“IIPUCTAHHUIIE BAPHA” EAJ xbM 31.12.2014 r., XakT¢C M HErOBHTE
dbHHAHCOBH peaynTaT OT AeHHOCTTa M IEpUYHHTE MY IIOTONM 3a TO/IAHaTa,
3aBBpIIBAILA HA Ta3W 1aTa, B CHOTBETCTBHE ¢ MexmyHapomHure CTanzapTd 3a
dUHAHCOBO OTTHTaHE, npueTH ot KoMucusara Ha Esponefickus cpios.

Jloxnao evpxy Opyzu npasnu u pe2yramopHu U3UCKEAHUA

B chOTBETCTBHE ¢ M3MCKBaHMATA HA OBArapckua 3aKkoH 3a CYETOBOACTBOTO CE
3aM03AaX ¢ TOAMIHMA JOKIAT HA PRKOBOACTBOTO 3a AelinocTTa Ha “TIPUCTAHUIIE
BAPHA” EAJl 3a oruernara 2014 rogmna. To3n moKiaj He MPEACTARIABA HacT OT
rogMIIHUA My (MHAHCOB OTHET 3a CHIIMA NMEPUOA M OTFOBOPHOCTTA 32 H3TOTBAHCTO
MY € HOCH OT PBhKOBOACTBOTO Ha JIpy)xecTBoTO. JIAHHHTE OT TOAMINNNA OKNIAK 33
NefiHOCTTA CHLOTBETCTBAT BBB BCHYKM CBIISCTBEHM ACTeKTH Ha MHGOpMalMATa,
ChABPXKAILA c€ B ['0/MNMHA PAHAHCOB OTYET Ha APYXecTBOTO KbM 31.12.2014 .

Hara: 10.04.2015 .

Permctpupan oJIRTOP:
fapod.o-p HF.'.I-_lrf‘r.-,r?l 1en/
Py |
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