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JIPUCTAHWLLE BAPHA" EAL

BLUA PA 4]

MpucTanuiye BapHa e pervcTpupano Kato egHONMYHO AaKLMOHEDHO APYXKECTBO C ABPWEBHO WMYILLECTBO
¢ Pewexne N2 2107/17.05.1996 roa. Ha BapHencku OKpbxeH CbA. OCHOBHWAT kanuTan e B pasMep Ha 8 493
571 nesa, pasnpegenaH 6 8 493 571 6p. NOWMEHHMW AKUMK C HOMUHA/HA CTOAHOCT 1 nB. BCAKA eaHa.

KbM 31.12.2013 r. "NpucTaHue BapHa” EAf ce ynpaBnaea oT CeBET HA AWPEKTOPUTE B ChCTaB!

1. KoncTantvH AumuTpos Asoe — Npeacefarten Ha CubBeTa Ha AWPEKTOpUTE

2. Bepart Axmen Cakannb — 3aMeCTHMK npeaceaaTen Ha ChBeTa Ha AupexTopuTe

3. boxupap KocTaguHoe Yanapoe — UanbnHuTENeH AWPEKTOP 1 YiieH Ha CbBETA Ha AMPEKTOPUTE

[IpyXecTBoTO CE NpeacTasnaBa oT Mamb/HUTENHWs AMpeKTop — boxupap KoctaguHos Yanapoe.
KoM 31,12.2013 rog. ApyXecTBoTo e ynpaenspa OT CbBeT Ha AMPEKTOPUTE W Ce NpPEeACTaBnABa Of
ManbRHWTenHWs aupexTop - boxwmaap KoctaguHoe Yanapoe.

HacToawms $UHAHCOBO-MKOHOMMMECKW aHanus obxsBawia OCHOBHW Mo3vund W pesyntatkh o7
CTONAaHCkaTa gelHocT Ha "lpucTaHvwe BapHa” EAJ]l, oTpa3sHa 8 CHETOBOAHWUTE W EKCNNOATAUMOHHW OTHETY 338

2013 rop., kaTo 3a 6a3a 3a cpaBHeHVEe € U3NOA3BaH CbOTBETHWA NEPHOA Ha NpeaxoaHaTa 2012 rognHa.

2. AHANTN3 HA ONEPATMBHATA NEAHOCT
2.1 AHANK3 Ha NPOM3BOACTBEHATA ACAHOCT,

B pe3ynTtaT Ha usnoctHaTa pafoTa Ha PbKOBOACTBOTG Ha “MpucTanine BapHa” EAJl ca nocTurHaru
CNegHMTE OCHOBHW pPEaynTaTu:

Mpes 2013 r. B “MpucTanmwie BapHa” EAJ ca obpaboTeHd 11 000 xun. ToHa TOBAPW.

B cpaBHeHWe CbC CbOTBETHMA MEpUOZ Ha NpeaxoAHaTa rogvha ca obpaboTeHn ¢ 2 058 xun. ToHa
nogeye - ysenuuenne ¢ 23,0%, B T.4. PbCT HA HACUNHUTE TOBApH — 31,8%, HanuBHuTe ToBApM — 20,9%,
reHepantu Tosapu — 9,5%, KoHTedHepu — 0,9%.

MNpes oTueTHUA nepuoa 63,74% OT ToBapUTE Ca B HACWNHO ChCTOAHKE, 7,43% - reHepanHy ToBapw,

12,01% - HanWBHW ToBapH v 14,83% - Topaph & KOHTEHHEPH.

2.2 NazapeH aHanM3.

MapKeTHHIOBE MOMMTHKE

“Npuctanviie BapHa” EA[ NpUCHCTBA AKTUBHO Ha NA3apa HA NPUCTAHMWHUTE YCAYTY, U3NON3IB3AKK
CBOMTE KOMKYPEHTHM NPeAVMCTBA 33 43 NPUBAMYA HOBW TOBAPM M KIMEHTH, Ja YBEMMHABA E1HW OT HaW-
rNasHUTe nNoKasaTenuw — 05paBoTeH TOHX W PeaMsvpaHn npuxoan W 4pes nopoGpeHue  Ha
EKCTINOATALUMOHHUTE, TEXHONOTUUHW, TEXHUUECKM NapaMeTpu Ha OKA3BaHWTe MNPUCT3HWLLHKA YOy W
eEXTUBHM MAPKETWHIOBM [AEACTBMA A8 YBENWuABA TAXHOTO KauecTeo W OCUrypaBa MW3MBAHEHWETO Ha

NPOM3BOACTBEHATA CH NPOrpaMa.

AOKNAA 3A JENHOCTTA 3a roguHaTa, NpUKIOMBaILA Ha 31 gexemepu 2013 .
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OcHoBHM (DAKTOPM, OKa3BALUM BNMAHME BbPXY DE3YNTATUTE, NnocTurnaTy npes 2013 r.

e  MBKIOUMTENHO BUCOKATE IbPHEeHa pexonTa npea 2013 r., pwcr 77% cnpsamo 2012 r,;

» [bBKABa NPUCTAHWWHA MOAKWTMKA 33 MPUBIWYAHETO HA HOBW TOBAPW M KIMEHTH , KAKTO K
pPE3YNTAaTHUTE YCWAWA Ha KNUEHTUTE B NpeanaraHeTo Ha TOBapW 3a NPUCTaHUWETO;

= 06paboTka Ha rOMAMO KOMWYECTBO 3bpPHO ¢ BUCOKA MpUXOAHa CTaBKa/TOH (CNPAMO OCTaHanWTe
HACWUAHK TOBAPW) U BUCOKO TApU(MPalLLK C& MeHEPanHu ToBapK;

e pWCT B KOHTeHHepoobopoTa cnpamo 2012 r;

+ fo6po USHOBO HMEC Ha NPUCTAHMULLHMTE yCnyra m npe3 2013 r,;

* pEOpraHM3aUMs Ha paboTHWM MeCTa, NPOLECH, PEKOHCTPYKUMA Ha WHGPACTPYKTYpara, WHBECTLMM
B TEXHMKA, C Uuen nogobpRBaHe KauecTBOTO HA NMPUCTAHUWHUTE YCnyTw;

KOoHKYDEHTH

JJpucTanune BapHa” EA[l e 3aBMCMMO NO OTHOWEHWE HA NOAMTWKATa W PE3YNTATMTE CU OT CBOUTE
KOHKYPEHTH, Hai-Beue BbB BAPHEHCKWA DErvoH. YBEenHYeHWAT 6poit YaCTHW/KOHUECMOHMPEHN NPUCTaHWWA K
0BOCOGEHN NPUCTAHWULHY KeWOBE OTKNOHABAT YacT OT ToBapnTe/ KNUEHTHTE Ypel NO-HUCKU LEHU Ha ycnyrute
. CunHa e KOHKYpPeHUMATa Ha npucTadnwara KoHcranua (33 3bpHO 1 KOHTeMHepu) 1 CoNyH (3a KOHTeRHepM).

JJpucTasmwe BapHa” EAJL aKTMUBHO MW2MON38a CBOWTE KOHKYPEHTHW NpeauMcTBa {6nu3ocTTa Ha
NPUCTAHUILETO A0 JLPHO-NPOMIBOAUTENHATE PAHCHKM, PA3NOAArAEMOCT C Marasvi, KaNAUMUTETHU Bb3MOXKHOCTUA
33 obpafoTka Ha roneMu Kopabu, CNEUWanuaupaHn KOHTEMHEDHW TEPMUHaNW 6 ABETE CU CBCTABHM
npucTaHviLa), HenpexbcHaTaTa peopraHMiauvn Ha paboTHUA NpoueC, OCbBPEMEHABAHE HA TEXHWKETAE,
NonobpABaHe WHPACTPYKTYpPaTa, YCNoBUSiTa M KAYECTBOTO HA YOIYIUTE NOBMWABA YAOBNETBOPEHOCTTE HA

KNMEHTUTE W 33AbPXKAHETO WM.

2.3 HanwnHeHne Ha HHBeCTHUMOHHATA N porpaMa.

PeanuavpaHuTe MHBecTULMK 3a 2013 r. @ puHaHCKpaHK CbC cobcTeery oBopoTHn cpeacTea. OcHoBHA
LUEN e NOAALPXAHETO Ha BUCOK NPOLEHT TEXHWUECKA MOTOBHOCT, MAPaHTMP3IWL3 NO-BUCOKM HOPMA Ha 06paboTka

Ha TOBApUTE, 3aNas’BaHe Ha cTabwiHO (PUHAHCOBO CHCTOAHWME W NOCTUMAHE Ha J06pY UKOHOMUMECKHM PEIYNTaTH.
2.4 OcHOBHM NpoBnemMn U pucKose.

» 3acuneHa KOHKyPEHUMWSA Ha MaNKMTE BapHEeHCKH NPUCTaHMWA W NPUCTaHUILLHK keioee (NYMB,
“Bynapa");

» HauncnasaweTo (B KAUECTBOTO O4 HA AbpkaBeH/cnyxebeH npucTaHulieH onepaTop) KbM AbpXaBHO
npeanpuaTve “NpuctaHuiHa MHbPacTpyKTypa” Ha TaKea (KOHLIECHOHEH ™n), B paamep Ha (.20 eBpo
33 BCEKW 06paboTeH TOH ToBAp (C LeN W3NONBAHETO A 33 NOAALPXKAHE W PA3BUTUE Ha NPUCTaHMWHaTa

nyBAMuHa ABpPXaBHa COBCTBEHOCT);

NOKNAL 3A fIEWHOCTTA 3a roauHata, npuknioyeawa Ha 31 aekeMspn 2013 r.
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[H333aprara cpega 3a 2013 r,

CBETOBHATA WKOHOMMUECKA KpM3a M HedHuTe ederTn 3a cTpaHaTa (CDMBOBE Ha MEXAYHAPOAHWTE
nasapv Ha TLPryBaHWTE TOBAPW, HAMANABaHE HA NOTPECNEHUETO, HAMAasABaHE Ha WYXAUTE WHBECTULWW,
336apaHe pbcTa Ha BB v Np.), AaBaT CBOETO OTPaXEHNE BbPXY MOPCKMA BU3HEC M NpUcTaHMLlaTa.

Bunpexy CBOATA NPEANa3fIMBOCT, NPOTHO3HUTE AaHHWN CbAbPKAT peanla PUCKOBE, NOAYMHEHU U3UANC
Ha MKOHOMMYECKATA peLecUs W CBbP3aHH C:

e 33NA3CHUTE LIEHW Ha yCnyruTe Wi 33 2014 r., 3a xoeTo PbKOBOACTEOTO U Bopaa Ha APYXKECTBOTO

B3exa peweHve (nopaav NpobneMHN NasapHy YCNOBWA U TEHAEHUWW, HAaNpaBEHMTE NpoyYBaHMA 33
3aMaseHy UEHM Ha YCNYTyTe B ApyruTe Bbarapam NpUcTaruLal;
« oueptanaTta ce npesa 2012 r. v 2013 r. TeHAEHUWA HA HAManNeHue Ha oblwuA TOHAX NpeantaraHy
TOBapK Ha cTpaTeruuecknTe HY KvedTu (Conaeit Copu Afl, Arpononmxum AN, fesva LUumeHT Afl 1
Ap.), KOWTO 0BUYAIAHO OCHIYpABAT Manko Haa 40% oT ToeapoobopoTa

e NPOALMKABALWOTO CHYWKEHME HA OOPabOTBAHMTE rOPUBHU CYPOBMHY OT BHOC (BBINMLLA U NETPOKOKC)
- ¢ 7,3% no-Manko ot 2012 r. ;

o 63BHOTO M TPYAHO CbBIEMAHE OT KPU3ATA HA CTPATErndeckuTe W TPAANUWOHHW KAWEHTW Ha
NpPUCTAHULWETO;

» BCE OWE HEBb3CTAHOBEHWTE Masapu Ha TpaavuuoHHo paboTelln ce B NPUCTEHMWETO TOBapW
(cvnHO BAMAGWM CE& OT Ma3zapHarta KOHIOHKTYPa): METanu, TOBapW 33 CTPOWTENCTBOTO, ToBapUTe
Ha JleBHn LIMMeHT, KOMNOHE@HTH 32 BETPOreHepaTopu 1 nNp.;

o HEMNPEKLCHATUTE ATAKM OT KIMEHTUTE 33 HAMANABAHE UQHUTE H3 YCNyruTe,

s HeW3IBecTHaTa 3bpHeHa pekonTa 3a 2014 r.;

e OMACHOCT OT HACOUBAHETO HA KMEHTMTE KbM ADYMW NPUCTAHMILA B PEFUOHA, MPUAAralt Kb
KNWEHTATE CHAHA W arpecHBHA NONMTHKA HA ,HUCKHM LieHU”,

e ApacTWueH Cnap c Haa 2,5 muTM npes 2013 r. Ha3 oBpaboTeHns AbpBeH MaTepuan — Nopagu

NalapHa KOHIOHKTYpa.

OCHOBHATE BKLUEHTH Ha NPeAnprueTUTE OT PhKOBOACTBOTO Ha ,lpucTakuwe BapHa” EA[l aHTUKDU3NCHA
MepKW, 3anerHanu npy paspaboTeaHeTo Ha buaHec-nnaHa 3a 2014 r. v AOrOBapPAHETC Ha TbPropckaTa Hw
KaMMaHMA C KNMeHTuTe 3a 2014 r., KORTO € OCHLWECTBEHO Npe3 uEeTBLPTOTO TpuMeceume Ha 2013 r. @
HACOYeHH KbM:
s« npwiaraHe Ha pasnuuHWM  MApKETWMHI CpeACTBa W fAoCToBE € Uen 3aAbpPWAHETG Ha
CTpaTernyeckuTe, TPAAMLMOHHUTE U HOBOCNCUENEHN KIMEHTW,
s NPUBAVYAHE HA HOBW TOBAPW U KIMEHTH;

»  NpenoCTaBAHe Ha CbOBPa3eHU U PasyMHK 05MEKYEHN YCIOBMA NPY OKA3BAHETO HA YCNYTUTE.

JOKJIAZl 3A EVIHOCTTA 33 roanHara, Npukiousawa +a 31 aekemspu 2013 T.
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P KM 4n. K

Npe3 2013 r., APYXECTBOTO He & NPUaotMno COBCTBEHY aKuuM Ypes 0GPaTHO M3KyNyBaHe.
Mpes 2013 roavHa ChBETA Ha AvpekTopuTe Ha MpucTanvwe BapHa EAAl e nonyynn sb3HarpaxgeHusa oT
Jpy»eCcTBoTO HA CTOUHOCT 76 xun. nB.

CbBaT Ha AvpeKTopuTe Ha MpucTanmwe Bapra EAZL koM 31 aexemBpy 2013 1.
Mpegcenaten - KOHCTaHTHH uMATpOR A30B
3aMecTHuK-NpeacenaTen — Beaar Axmen Cakannb
ManbaHUTeneH aupexkTop — Boxugap KoctaguHos Yanapon

4. U136 DUHA

®uHAHCORM CHOTHOWEHHA ' 2013|2012

PeHTabAHOLT Ha NpUXOAUTE
| (punancos pesynTat / HeTen pasMep Ha npuxoauTe oT obuuaiiHa AeAHoCT) 6.55% 4,26%

LS

PeHTabMAHOCT Ha COBCTBEHWA KanuTan
{uuancos pesynmat / CobeTeen Kanutan) ) 10,29% 8,43%

KoedmumeHT Ha ofila NUKBUAHOCT
{KnaTkoTpaiiny aKkTveK / KpaTkocpoHHH 3ARL/VKEHUA) 1,73 244

KoeduumeHT Ha 6bPpaa AMKBUAHOCT
{B3emanus + GUHAHCOBK CPEACTBA / KpaTkocpoutm 3AABIOKEHHA) 1,42 1,58

DHHAHCOBH CHOTHOLLIEHHA

KoeduumeHT Ha abConIoTHA AMKBYAHOCT

| (Mapuukn cpecTsa / Tekywum 2ANBAKEHUS) 0.4 1,04
KoedhuumeHT Ha MHAHCOBA ABTOHOMHOCT |
(Cobcreed kanuTtan / NprBneyes KanuTan) 137 2,75
KoedhrumeHT Ha 3aMbXHANOCT
(FI'EIHE.I-""“" amaTan If CnRrToou H.EI'IHT-ﬁﬂ) 0173 0,36

SHHAHCOEM NOEAAATEAH

HeTHu NDUXOLMW OT OeAHOCTTA | 66166 55 480
 HetHa neuanta ) 4 361 2422
NRINN AXTUAK 47 775 40 963
Dfuun nArueu 20 141 10 919
Co6Creed KanuvTan 27634| 30044

Mpuxoaute Ha “MpuctaHnwe BapHa™ EAQ ce dopMupat ot npoaaxbarta Ha yCnyru OF OCHOBHATa
AEWHOCT — NPETOBAPHS, CKNAROBO-EKTIEAMLIMOHHE, YOTYTW OT CNoMa ratenHarta AelHoCT u Aap.
YEENUUEeHWETO Ha NpuxoavTe e B CneacTBhe.

» DbpaboTeHuTe KONWYECTBa TCBApW:

OOKNAZ 3A NEAHOCTTA 3a roguHata, NPUKIIOHBaILA Ha 31 pexeMepu 2013 T,
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o yeenuueHwa obeM Ha ToeapuTe oT ,Kaonu”, ,Aypybuc”, ,esna LIMMeHT”,
o yeenwued obeM Ha obpaboTenvTe 3bpPHEHKW XPaHK;
o Aobpo UEHOBO HUBO HA NPUCTaHWWHWTE yanyri U npes 2013 r.;
» [lpoMaHa B CTPYKTYpaTa Ha oOpaboTBanvuTe TOBAPH;
3a 12 Meceua Ha 2013 r. ca obpaborenu 132 066 TEU kouTeiinepu npu 127 915 TEU 3a 2012 1.
YBenvyeHneTo e B pe3ynTaT Ha yBenuueHus Bpoil kopaBornocellleHs, OTAGNAHETO HA JIMHERHWTE onepaTopw
cue cobeTaeHM Kopabv, ChaAafieHaTa opraHu3ayun 3a 05paboTka Ha KopabvTe W BobBeAeHaTa TexHvKa,

5. OTTOBOPH A TO

Criopesi GLArapckoTo 3aKOHOAATENCTBO, PLKOBOACTBOTO CNeABa 4a W3roTeA GUHAHCOB OTYET 33 BCAKA
(bVHAHCOBA rogvHa, KOWTO A3 AABa BAPHA W YecTHa NpeACTasa 3a (PMHAHCOBOTO CBCTOAHME HA ApYXecTeoTo
KbM Kpafl Ha rofivHaTa, (MHAHCOBOTO My NPEACTABAHE W NAPUMHUTE MY NOTOLIM.

PLKOBOACTBOTO NOTEBLPXKAABA, HE € NPUAarano NOCNeA0BATENHO AAEKBATHN CHETOBOAHM NONUTHKYU Npw
WSrOTBAHETO Ha FOAMWHIA BUHAHCOB OTYeT KbM 31 AekeMepu 2013 F. 1 € HaNPaBvno pasyMHW v NPeananMen
fPELeHKY, MPEANONOKEHUA W NPUBNNIUTENHN OLEHKM.

PLKOBOACTBOTO ChLUO NOTEbP¥/ABa, Ye Ce € NPUABPKAND KbM AedCTBaWMTe CYeTOBOAHW CTaHAAPTW,
KaTo (MHAHCOBMAT OTUET € W3rOTBEH Ha NpuHUMNa Ha AeACTBalOeTO NPeaNpUATAE, KATO MO MPELEHKE Ha
PbKOBOACTBOTO NPRANPUATHETO € CNOCOBHO Aa NPOABLKK AelHoCTTa o1 KaTo AeidCTBaING. py Tau NpeueHka
e p3eTa npeaBua uUAnaTa HanuuHa WHGopMauus 33 NPEABMAUMO Gbgewe, HO € Hanvue ChbulecTeesa
HECMTYPHOCT, KOSATO € B 3aBUCUMOCT OT ObewnTe pelieHns Ha W3aMBNHUTENHATa BnAcT Ha Penybnuka
Bunrapus.

PLKOBOACTBOTO H3 APYXKECTBOTG CYMTa, ue B CPEAHOCpOUeH nnaH - no Aee FOJIMHW & Bb3IMOXHO
pean13MpaHeTo Ha YacTHM KOHLECUM BLPXY TEpUTOpUSTa Ha pwctatvile Bapua” EAJL, HO 3a CneaBawMA
Nepuoa OT ABAHAMIECET MECEUA O4aKPa 3analsaHe Ha ofieMa v XapaKTepa Ha W3BbLpWBaHUTEe NPUCTAHWILHA
ASHHOCTM OT APYMEeCTBOTO. 3ano4HanoTo obchxaaHe B MWHMCTEPCTBOTO Ha TPaHCnopTa W MunucTepcins
CbBET 33 TEPUTOPMANHO MPEMECTBAHE M KOHLECMOHMPAHE HA MPUCTAHWILHWTE CLOPBLXEHUA W AIEHHOCTH € B
HavaneH/npoeKTeH eTan M PLKOBOACTBOTO Ha APYXECTBOTO npeapMXaa, Y4e ToBa We Ce OTpadk BbpXy
W3BbpLIBAHATA AEHHOCT, B NEPUOA OT ABE AO NeT roAvHK.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 32 MNPaBMNHOTG BOAEHE HA CYETOBOAHWTE perucTpy, 3a
LLenecboBpasHOTO YNPABNEHMe Ha BKTUBHTE W 33 NPEANPUEMAHETO Ha HeoBXoRMMUTE MEpKW 38 n3baArsaHe M

Pa3KpMBAHE HA EBEHTYaNHK 3NOYNOTPEGM U APYTV HEPRAHOCTH.

Boxmpap Kocranvuop HYanapos f
ManwIHWTENeH AHPEKTOoPp :

BapHa, 2014 .

|

= ¥ 5
AOOKNAL 3A ,ﬂﬁﬁﬂtﬂl‘jfaa roavHaTa, NpukMiouBawa Ha 31 Aexemspu 2013 T.
r
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®uHaHcoB oTdeT 3a 2013 roavHa
3aeqHo C ACKIAA H3 HE3ABMCHMMUA OAUTOP



MPUCTAHMILE BAPHA EAQ

Foanuen poiag 32 AelinociTa 1-5

OuHaHB OTHET:

Oruer 3a neuanbaTa WKW 3arybaTa W apyrvs sceolixeaTen A0xOA
OTyer 2a PUHAHCOBOTO ChCToAHNE

OTueT 33 NAPHYHATE NOTOUM

OTueT 3a NpoMeHuTe 8 COBCTEEHWUA KanuTaN

MPWIOXEHHE KbM (UHBHCOBIA OTHET 5-39

E O P A

Loxnafl Ha HE3BBUCHMMA OQMTOD ab
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OTMET 3A NEYANBGATA WNUH 3ATYBATA U [IPYTUA BCEOGXBATEH 10X0f4
32 rofiMHaTa, NpuIIoYsawa Ha 31 nekemspy 2013

TipunoueHna 2013 2012
BGN'000 BGN'00D*

Mpuxoan 3 66 166 55 480
Dpyru aoxopu/(2ary6u) OT AEMHOCTTA, HETHO 4 364 1403
Pasxoau, 38 NpuAcSUBaHE Ha UMOTH, MAWWHK U 13

ChOPBIKEHNA 31 15
Pasxopu 22 MaTepuanu 5 {9 143) (8 622)
Pasxoam 33 EbHLUHW YCayri 6 {9 105) (6 835)
Pa3xoaM 33 NEpcoHana 7 (39 496) (35 759)
Paaxoan 3a aMopTvsauua 13,14 (2 740) (2 302)
Apyru pasxoau 3a AedHOCTTa 8 {1212) (885)
MeyanGa oT onNepaTUBHA gelHocT 4 865 2495
PMHAHCOBH PA3XOfM 9 (125) (46)
DUHARCOBK NPUXOAK 10 107 162
MNMeuanba npeau obnaraxe ¢ AAHbUA 4 847 2611
Pa3xon 3a AaHbUM BLpxy nedanbara 11 (486) (189)
Hertxa nesanta 3a NOAWHATA 4361 2422
Apyr sceobxnateHd AOXOA: 12

NOCNSABALLM OLIEHKM Ha NNAHOBE C AedMHUPAHU

MEeHCUDHHN A0X0AN (324) 64
[aHbK BbpXy Nevantdara, OTHACALL Ce 33 KOMIOHEHTUTE

Ha Apya BeeobxBaTeH AOXOA 94 86
Apyr eceobxBaTeH goX0/ 33 rOAWHATa, HETHO OT

AAHNBK BLPXY nevanbara (230) 160
0610 pceolxBaTed AOXOQ 3a roAMHaTa 4131 2582

*NperauMcneH U pernacuduuMpaH

MDUHAHCOBUAT orqer/,,ﬂmoﬁpen 33 napasade or CbBeTa Ha AMPEKTOpUTe Ha 3 anpun 2014 r,

)] o

/ff'{f/
BMO ZnaTrosa
Mnadex TOBOAWTER

L

Boxxwaap HYanapos
HUanbnHuTeNEH AUDEsTT

MpunoxeH1afd Ha CTPaHUUM OT 5 A0 39 CrcTaenges" M@ HACT oT UHAHCOBUA OTHET.
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OTYET 3A ®WHAHCOBOTO CbCTOAHUE
3a roAMHaTa, NpUKAIOYBALLa Ha 31 gexemepu 2013

MpiunoxeHue 2013 2012 1.1.2012
BGN'0O00 BGN'000* BGN'000*

AKTHBH
HeTexywy aKTmen
MMOTH, MAWKHA W CLOPBIEHNS 13 27 042 19 372 20029
HeMaTepranHiw aKrvwau 14 46 53 62
MHBSCTULMM Ha PasNoRoKeHne 3a npoganta 15 169 170 170
AKTMBM MO OTCPOYEHH AlaHBUM 11 238 - =
06110 HETEKYILM AKTUBH 27 495 19595 20261
Texkywy aKkTuan
MaTepuanHu 3anack 16 3705 3967 3634
TLProBCKH M APYrY B3eMaHKUA 17 6 749 8168 7813
MNapwyky CpecTBa v NAPHYHK EKBUBANEHTK 18 g 797 9093 9360
JaHbx 8bpxy JOXOR3 338 BLICTAHOBABAHE 19 29 140 88
06U TEKYUIH aKTHEBH 20 280 21368 20895
OG0 AKTUBH g 47 775 40 963 41 156

COBCTBEH KANWUTAN U NACHBW
CabcreeH KanuTan

OCHOBEH KanuTan 8 494 8494 8494
HepasnpegeneHa nevanta 2 844 2532 3701
Pe3epau 16 296 19018 18210
O6ulo coScTREH KanWuTan 20 27634 30044 30405
HeTeiywyn nacus1

JeArocpoyHu GaHKoBy 3aemMn 21 5 307 . 859
JuAroCpoMH 2abMKEHNA KbM NepooHana 22 2191 1979 2 080
[bArocpoHHC 38AL/DKEHNE NO BBARCH 27 939 - -
MacHan No OTCPOUEeHI AaHBUM 11 e =R 165 38
0610 HETEKYLUW NACHBU 8 437 2144 3328
TexywH nacMBn

ThproBCKK W APYTU 33ALIDKEHNA 23 9 555 7 804 6 253
Texywa y4acT OT AbArOCPO-HM GAHKOBM 3a8MHU 21 1447 860 1032
F3ABOKEHUA/NPOBUIMK NO ChaebHW aena 24 558 - -
dUHAHCUpaHKWA 25 144 111 138
OGO TEKYILLK NACKBH 11 704 8775 7423
06110 NacHBn 20 141 0919 10751
06 cofcTBEH KANUTAN W NAacKBH 47 775 40 963 41156

*perauucneH v pernacbUmMpaH

]

GUHAHCOBMAT OTUET & 0406pief 3a M3naBaHe oT CbBeTa Ha AVPEKTOPHTE Ha 3anpwn 2014 .

2.
-~ __-'"F- s
.-':'___.-"" Z
_ BuopETal3naTecea Bowwnaap Yanapos %
] MnaseH c4eToBoANTEN ManbAHUTENEH AWpErFep—
TO Ha CTPAHWUM OT S Ao 39 CLCTABNABA H JYacT OT (PUHAHCOBUA OTUET.
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OTYET 3A NAPUYHMUTE NOTOLN
3a roMHaTa, NPUKAKYBaWA Ha 31 AeKeMBpPH 2013

2013 2012
BGN'000 BGN'000

MapW4HK NOTOLM OT ONEPATUBHA AsHHOCT
MapwHHKU NOCTLANEHHA OT KAHEHTY 71 680 61 407
MapUuHK NAAILAHKA HA AOCTABYWLIK (21 213) (20 166)
MapuyHKW NNBWAHWA Ha NEPCOHan {36 899) (35 560)
MapriHK HANHMHOCTH, NOYUCHH OT ONEPATHBHA RERHOCT 13 568 5681
TNomyyesn NMXBK 7 12
MnaTteHn gaHLUM oT nedantaTa (705) (371)
Mnareny paHbuy (683 AaHBUK OT Nevanbara) (360) (666)
viannateHn AUBWUIOEHTH {6 541) {2943)
HeTHi NapuiHM NOTOLM OT ONEPaTHBHA AeHHOCT 5 969 1713
FlapH4HM NOTOLN OT HHBECTHUKOHHA fAleRNOCT
3aKynyBaHe Ha VMOTH, MALMHK 1 CHOPBHEHUA (11 163) (1072)
MoCTLNCHHA OT QUEMIEHTH OT SKTUBHM Ha PRINANCMEHHE W 33
npogaita 112 100
MoaydeHn AUXBU NQ AENGINTH 55
HeTHH NApHMHK NOTOLK, MaNoA3IBaKK 3a/(oT) B N
MHBACTHLIMOHHA AeAHOCT (11 051) 917
MapHyHK NOTOLM OT (HMHANCOBA AEHHOCT
ManydeH ABACOCPOMEH 33EM 7 237 S
MpenocrapeHn AEN03UTH, HETHO - 782
MNalwaHWA No AeNrOCPoUEH 3aeM (1342) {1032)
MaateHd AMXBY NO 3AeMH (105) (31)
HeTHW NapHYHKN NOTOLM OT/(M3NON3BaHK 33) pHHaHCoBA
Aefinoct 5 786 (281)
HeTHO W3MeHeHWe Ha MAPHYHUTS NOTOLH 704 515
MapuyuHu CPEACTBA H NAPHYHH EKBUEANGHTH B HAYANIOTO o
Ha nepnwona 9093 8578
MapHyHK CPEACTBA M NAPHYHH EKBHBANEHTH B Kpas Ha
nepuoga (Mpwioxerve 19) 9 797 9093

]

DHHAHCOBHAT 7@@H 3a n3paeaHe o1 CbBeTa Ha AMPEKTOpUTE Ha 3 anpun 2014 r.
e
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Ha CTpaHvuMn oT 5 ao 39 CbCTaBnA 346AHa YacT OT PUHAHCOBWA OTHET.

— PanacTprpan DEATEEL




MPUCTAHULUE BAPHA" EAQ}

OTMET 3A MNPOMEHMTE B COBCTBEHMA KANMWUTAN
3a rogvHaTa, npukniovsawa ua 31 pexemspu 2013

OthoaaN Hepaanpe- Mpeoue- 06wo
o AeneHn Pe3aepBH HBMEH cobcTBeH
s neuanbu pesaps KanvTan
BGN'OOD _ BGN'000 BGN'000 BGN'000 BGN'000
Canfio Kxbm
201
Lianyapn:2012iicAntia 8494 a7zis 8352 9 858 30 422
(17) a7)
n ucn cang
PRIBHnEnEsOCSNAL 8494 3701 8 358 9858 30 405
MpoMeHHn B KANWTAMA npea
2012 ronvHa
PaanpedeneH1e Ha nesanbata, B
T {3718) 775 (2943)
38 ANBHAEHTH (2943)
Apyr (775) s
Obw, BeeobxBaTEH AOX0A 38
roguHaTa 2 485 96 2582
MpexebpnaHe KoM
HepasnpeneneHa nevanca SR . 63 (63) B
Canfo KuM
31 gexemepH 2012 roguHa 8494 2532 9127 9891 30 044
fMpoMeHy B KANWTana Npe’d
2013 roguHa
PasnpeneneHue Ha neuanbara, B
T (3 796) (2 745) (6541}
33 (HBHAACHTH (3 041) (3 500) (6 541)
Agyrv {755} 755
Ofi, BceoBxBaTEH A0X0A 38
rofiMHara, B T.4.. 4037 94 4131
flewanta 3g rognHara 4361 41361
Zpyrit KOMIOHEHTH H3
BreobxXaaTHs JoxXo4 (324) 94 (230)
MNpexebpAAHE KbM
HepasnpeseieHa nesanta 71 gL
Cango KbM
31 pexemapu 2013 ropwHa 8 494 2844 G 382 9914 27 634

DHHAHCDBHAT mqé’r ¢ 0aobpeH 33 n3naBaHe ot CheeTa Ha AVPEKTOPUTE Ha 3 anpun 2014 r.
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~NPUCTAHMULUE BAPHA" EAQ]

Mpunoxenus KbM GUHINCOBMA OTHET 33 FOAMHATA, NPUKAIOYBALYA Ha 31 aekemsph 2013

1 WHdopMaLna 3a ApPYHeCTBOTO
1.1. YupegspaHe U aKLUUOHEDH

"MPUCTAHVLUE BAPHA" EAJl (MNpucTaHvwe BapHa, APYWECTBOTO)} € aKUWOHEPHO APYKECTBO CbC
100% pbpxaBHO YydyacTie. [TbpBOHAYANHO TO € perMCTpUpaHo Kato APYXeCTBO C OrpaHWYeHa
OTropopHOCT npes 1991 r. B PeaynTaT Ha OTAENAHETO HA AKTUBMTE WM NacuBMTE HA APYWECTBOTO OT
Buarapcky Mopcku @noT. Mpes 1997 r. opuauveckaTta hopMa Ha APYXECTBOTO € NPOMEHEH3 Ha
e[IHONMYHO aKuMoHepHO aApyxecTeo ("EAA™M.

MpapaTa Ha CoDCTBEHMKA OT CTpPaHa HWa AbP#asara No OTHOLIEHWE Ha Mpuctanme BapHa ce
yNpaxHABAT OT MMHUCTEPCTBO Ha TPAHCNOPTA, MHPOPMELIMOHHWTE TEXHONOMUKA Y cwobueHuATa.

AfpechT Ha ynpasneHue Ha MpucTadue BapHa e nAn. “Cnapelikoa” No. 1, BapHa, n.k. 9000, benrapua.
1.2. JfeiinocTH

OcHOBHATA AeiHOCT ha MpucTannwe BapHa e cabp3ana ¢ NPETOBAPHW YUYW, ChXpaHeHWe Ha ToBapwuTe
1A APYTY NPUCTAHUWHIN YCIYTH,

NpucTanmwe BapHa NPencCcTaes W peanud ApYTW AONBLAHUTENHM YCNYrd, CBbp3aHW C kopabwte, KaTo
BogoCHAbANBaHe, ocurypasase Ha TenedoH, eneKkTpolaxpaHsaHe, OTAaBaHe 3d fonsgare Ha
NPWCTAHMILHM TEXHWUECKW CPRACTEa M Ap. B CTPyKTypaTa Ha lpucTaHulue BapHa BNU3aT A6e OTANHU
npucranvwa: TMpuctannlie BapHa-Watok, Tipucrannwe BapHa-3anaa.

KoM 31 nexemspy 2013 r. ApyxecTBoTo uMa 1 632 CiyxuTenW, HaeTV Ha TPYAoBY noroeopu (2012 r:
1621).

2. C4yeTOBOAHA NONUTHKA
2.1. Ba3a 3a MaroreaHe Ha hbMHAHCOBHA OTHET

OUHAHCOBUAT OTUYeT Ha MpUCTaHMWe BapHa € M3rOTBEH B CBOTBETCTEBME C BCUHKM MexayHa poaHn
CTaHaApTH 3a GMHaHCoBW oTye™ (MC®O), KOWTO Ce CLCTOAT OT: CTaHA3PTH 3a (GMHAHCOBK OTHETK W OT
TLAKYBaHWA Ha KOMWTETA 33 pa3AcHeHu:a Ha MCOO (KPMC®O), 0aobpenu oT Cheeta no MexayHapoaru
cueToBOgHM CTanaap™ (CMCC), ¥ MexayHapoAHUTE CUETOBOAHW CTaHAAPTM W TLAKYBAHWATA Ha
MOCTORHHWAA KOMUTET 3a passcHasaxe (MKP), onobpexn oT KomuTeTta no MexayHapoaHu CUETOBOOHM
crangapt (KMCC), kouTo edexTUBHO Ca B CWIa Ha 1 sHyapy 2012 r., ¥ KOUTO Ca npreTy oT KoMnouATa
Ha Epponeidckus ceio3.

3a Tewywata WHAHCOBA FOAMHA APYXECTEOTO € NPUENO BCUHKUA HOBN W/nyu peBU3MpaHK CTaHAapTH W
TLAKYBaHWA, u3gadeHn oT CeBeTa no MexayHapoAHn CHETOBOAHM crangaptn {CMCC) v pecn. of
KOMWTETa 3a pasacHeHWA Ha MCOO, KouTo ca E1nn yMeCTHHW 32 Herosata DERHOCT.

OT Bb3NpUEMaHETo Ha Te3K CTAHAAPTH W/WAW THAKYBAHUA, B Chna 33 rOAVIUHW NEPMOAM, 3aN0O4BALLN Ha
1 svyapu 2012 r., He Ca HAcTLOWAM NPOMEHW B C4ETOBOAHATA NOAMTHUKA Ha ApPYKecTBOoTO, B
KIacuBrKALMATA WM OLUEHKATa Ha OTASNHW OTUETHU ofeKTU ¥ onepauum.

Teaw CraHAapTH v TLAKYBAHWA BKAKOYBAT!

o MCPO 7 [npomevies) DHMHIHCOBH HHCTRYMEHTH. OnoBecTIBannA — OTHOCHO TDAHCPED Ha
BUHEHCOBY 3KTVBH (B CHAZ 33 Faduurw nepwoqu or 01.07.2011 1, — npuer ot £K). Tean npoMeHu ca
CEbP3aHM C PA3WMPABAHE HA M3WCKBAHMATA 33 ONOBECTABAHE Ha AdHHM OTHOCHO TpaHcheprpaHn
(DUHEHCOBM AKTWBK U Onepaunute ¢ TAX, BKA. B 3aBUCUMMOCT OT OOCTOATENCTBOTO AaNM KbM AaTaTa Ha
UHBHCOBNA OTHET OTUMTALOTO C8 NPeANpPUATME NPOALNXEB3 Aa MMA yH4acTue W OTrOBOPHOCT KbM
ChOTBETHWA dJHHaHCOB dKTUB |pe3 HOCEHE Ha onpegeneHn pUCKOBE, NpaBa 1 noa3m, u He3aeucuMo AanK
TpaHabepupaHUTe aKTUBU Ca OTMMCAHW WK HE OT OTHETa MY 33 (PMHAHCOBOTO ChCTOAHME,
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fpunoxeHns KbM (PMHAHCOBHA OTUET 33 FOAHHATA, NPHITINBAWa Ha 31 nexeMepu 2013

KbM JaTaTa Ha u3faeane 3a oAo0pABaHe Ha TO3W (UHAHCOB OTUET €3 W3A3AEHM, HO HE Ca BCe Olle B
Cina 3a FOQMIUHM Nepvoau, 3anousawm Ha 1 AHyapy 2012 r., HAKONKO CTaHAAPTW, NPOMEHEHH
CTAHAAPTM W TLAKYBAHWUA, KOMTO HE Ca G1NM NPUETH 33 NO-PAHHO NPUNOXEHUE OT Apy*ecraoTo. EAnu
OT TAX Ca NMPUETH 33 AelicTBawm npes 2012 r., HO 33 FOAWLIHK NepuoaM, 3ano4Balm cneq 1 anyapwu 2012
r., a Apyrv — 33 roAduIHM NEPHOAK, 3aNOUBAWM HA K Cnel 1 AHyapu 2013 r. OT TAX pPLKOBOACTBOTO €
MpeueHnno, Ye cneaHuTe Buxa MManK noTeHunaneH edekT B Gbaewe 3a NpOMEHW B CYETOBOAHATa
MONUTKKA ¥ PUHAHCOBUTE OTUETW Ha APYXKECTBOTO 33 Criefealli neproah:

o« MCC 1 (npoMenen) MpeacTagrre Ha QuHAHCOBH OTHETH (B CHAE 33 Fogyikn [epuodn ot
01.07.2012 r. — npuer or EK). NpOMsAHATa BLBEXAA U3INCKBAHE 33 NPEACTABAHE HA KOMMOHEHTUTS Ha
ApYrY BCROBXBATHW AOXOAM B OTHETA 33 BCEOGXBATHMA AOXOA B ABE OTAGNHU rpynk, B 3aBUCMMOCT OT
TOBA Janv Te noTeHUManHo B G6bgewe Guxa Mornu nocieapallo Aa ce pernacupuumpaT M He KbM
OTuYETa 33 AOXOAM B TeKywMTe neuantu W 3arybu, BA. U TEXHWA A3HBLYUEH etexr. MpoMEeHEHO & U
HaMEHOBAHWMETO Ha CaMua OTuYeT 3a BCEOOXBATHUA AOXOA — OTHET 3a nedandata umm 3arybaTta v apyr
scepbxpaTeH AOXO0A

o MCC 12 (npomeHer) flarbiin BbpXy A0X043 (8 O3 38 FOANLIHN NEPHOLH OT 01.01.2012r. -
npuer or EK). TIPOMAHATA € CBLP3aHa C U3PUYHOTO NOACHEHWE, Y€ OLEHKaTa H& OTCPOYEHWTE AAHBLLM
(aKTMB MNM MacWp), CBLP3AHW C ONpeAeneH aKTve, CEJB3 Aa Ce Hanpasu npe3 npusMara Ha
HAMEPEHMATA HA CHLOTBETHOTO NPEANPUATME KaK Iie BB3CTAHOBABA WHBECTUPAHWTE cpeacTea B
6anaHcoBaTa CTOMHOCT Ha TO3W aKTWR — upes npopax6Ga WA Npea NPoALKaBalla ynorpeta. KoHkpeTHW
npapuna ¢a A3AeHW B CIYJAUTE Ha HETeKyLW akTHBW, npeoueHeHn no peaa Ha MCC 16, HO Hal-Beue 33
WHBECTUUMOHHUTE MMOTHW, OUEHABAHW NO CNpaBeA/vea cToliHocT no MCC 40, ewn. npugobwry nNo peaa
Ha 6M3HEC-KOMBMHALMM — T.€. MPUEMa Ce NPe3yMUMATA, Ye Te Lie Ce BL3CTAHOBABAT Npes npoaaxba 3a
UenNWTE Ha ONPRAENAHE HA OTCPOYEHWTE AaHbUM. MKP 21 e uukopnopupad B MCC 12, nopaan KoeTo e
OTMEHEeH C A2TaTa Ha BAW3aHEe B CWNa Ha NpOMAHATa B MCC 12.

o MCC 19 (npomMenenr) [oxoan Ha RaeTH Muua (8 cinia 38 roAuliHm nepuoan ot 01.01.2013 r. -
Apwer or £K). NpoMERVTE Ca CBLP3AHK C NNAHOBETE C aebVHAPaHN A0X0AN ¥ AOXOAMTE NPW HANYCKAHE.
®dyHAaMEHTaNHaTa NPOMAHA € OTN3ZAHETO Ha METOAa Ha L KOPYO0Pa” ¥ BLBENAAHETO Ha NPaBuAOTO 32
NpU3HaBaHe Ha BCWMYKK NoCneapaln OUSHKK (8o cera HapU4aHK — aKTIO2PCKH neuantm uaw 3arybu) Ha
33AbMKEHUATA MO AedUHMPaHK AOXOAW M Ha MNIBHOBE OT aKTHBK B MOMEHTa H2 BLIHMKBAHETO WM, Mpes3
KOMMOHEHT Ha APYr BOROBXBATHU AOXOAW”, KBKTO M YCKOPEHOTO MPU3HABAHE HA pPasxXOAWTE 33 HMYHaAN
CTax,

o«  MCOO 9 (n3gages m.11.2009 r. u M.10.2010 r.) QUHIHCOBH MHCTDYMEHTH. Knaciuratinn u
oyjeHsBare (8 cwIa 33 rofgmiuty fepHogn ot (1.01,.2013 r., pesuIMDaHo NDHIOKERME 38 rogniii
nepyogn o1 01,01.2015 r. — He € fpHeT or EK). Toav craHaapT 3amecTsa uyactv ot MCC 39, kaTo
YCTaHOBABA NPMHLWNKM, NPABANa W KpUTEpUU 32 KNAacUUKALIMA, OUEHKE M OTNWCBaHE Ha vHaHcoBHUTE
AKTMBM W NACMBM, BKA. XUOPWAHWTE AOMOBOPY. Toil BLBEXA3 W3MCKBaHE KNAMPMKAUMATA Ha
tvHaHcosuTe akTuen aa Gbfle nNpabeHa Ha fasa GM3HEC MOAEeNa Ha NpeanpuaATWeTo 3a TAXHOTO
yTIPABNEHNE W HA XADAKTEPUCTAKWTE HA QOrOBOPEHUTE NapuuHKU MOTOUM Ha CbOTBETHWTE AKTWBM.
BubBeNpaT Ce ABE OCHOBHW KATeropwv OUEHKW — MO aMopTh3vpyeMa k no CNpaBepnvBa CTOWHOCT.
HoBuTe npasuna i€ AOBEAAT AC €BEHTYAAHM MpOHEHH GEHOBHD B OTYMTAHETO HA HHAHCOEW AKTHDM
KATO ABArOSY WHCTPYMEHTH U Ha (MMHAHCOBW NACMBM MDHETH 33 OTHWTAHE NO CNPABEANKEA CTORHOCT
npea TekywuTe neqantu u 3arybu (3a KpeauTHUS PHCK ).

o MCPO 12 OrioBECTABAHE Ha y4aCTHA 8 ADYTH NDEGIPHATHR (B N3 38 TTUTHILINH NEHIIH ar
01.01.2013 r. - npuer ot EK). flpexoqrit pasnapeqti — OTHOCHO NPHANATAHETO Ha CTAHAAPTE 33 MbpBM
NbT (B CMNA 33 rOAVIHW NEPHOAK, 3aN0YBALLN HA WK CNeA 01.01.2013 r. — He o3 ApseTH or ER). Ton
CTaHdapT BLBEOKAA WIMCKBAHWS 33 OMNOBECTABAHE W KbM vHpOPMALUMATA B ONOBECTABAHWATE BLB
(MHAHCOBMTE OTHETU OTHOCHO BCUMKM BAAOBE YWACTHR Ha OTYWTALIOTE & NPEANPHMATHE B APYTH
APYXECTBa WU NPEANPUATUA, BKA. W edeKTUTe U PUCKOBETE OT TEdM YYECTHA.

o MCOO 13 M3MEDBINE HA CIPBBEAIHBA CTOVHOCT (B CHAZ 33 MOAHLLMK MELHOH 0T g1.01.2013
r. — npuer or EK Ha 11.12.2012 r.). Toan CTaHAapT Ce ABABA EQMHEH WITOMHWK C METOADN O AYETHA
HACOKK, CbAbPXAL] MPELM3MPAHO ONpefeneHHe Ha NOHATHETO LNPABEANHEA CTORHOCT®, Npasuna M
METOOMKA 33 HEMHOTO WM3MEepBaHe, KakTo W NO-WMPOKW  MSUCKBAHMA 33 OnoBecTABaHe OTHOCHO
cnpaseqnveaTa CTOAHOCT W HEAHOTO M3MEpBaHe 33 Ue/mte Ha Bcuuky MCOO. ToW NOKPWMBA KAKTO

&
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NpunoXKeHUA KbM hMHaHCOBUA OTUET 33 rOAMHATA, NPMIIIoY BaWa Ha 31 nexemBpn 2013

(UHAHCOBUTE MHCTPYMEHTH, TAKA M HeMHAHCOBUTE AKTMBWM W NACUBH, 338 KOWTO MCDO MIUCKBAT UM
pa3peluaBaT NPWIAraHeTO Ha CIPaBeANMBa CTORHOCT,

o [TonoGperna 8 MCOO (m.maii 2012 r.) - nogoBpenns 8 MCC 1, 16, 32, 34, MC®O 1, (B o173 32
roguirn nepwogn or 01.01.2013 r. — He ca npyeru or £K). Tean nogobpenvia BHACAT HacTM4HK
NPOMEHW B CLOTBETHWTE CTAHASPTH, OCHOBHO C UEA Aa NPeMaxHaT CbliecTBYE3ILE HENOCNEAOBATENHOCT
UMK HEACHOTW B NPAaBWNATa HA NPUIOKESHUE M W3WCKBAHWATA HA OTASNHWUTE CTaHA3PTW, KaKIo v Aa ce
BHECE NO-NPeUM3Ha TEPMUHONOMMA Ha NIOHATHS, OCHOBHO MPOMEHNTE €3 HACOYEHM KbM cneaHuTe ofexTu
WM OrMepauMv — pasxogw Mo 33€MM 33 OTIOBAPALIM HA YCNOBMATA AKTMBM, 32 KOWTO pataTa Ha
3anoYBaHe Ha KanuTanu3auwa e Npead AataTta Ha npeMuHaBaHe no MCOO (MCPRO 1), pajscHeHwd no
M3WCKBIHWATA 33 NPeACTaBsHE Ha cpaBHWTenHa uHpopMauma (MCC 1), pa3ncHeHns No KnacuguraumaTa
Ha obchyxsawo obopyasaHe (MCC 16), OTYMTAHETO HA AAHBYUHUA ederT OT painpefencHus KbM
NPUTEXATENUTE H8 MHCTPYMEHTH Ha COOCTBEHMA KanuTan @ anopea U3MCKBaHWATa Ha MCC 12 (MCC 32),
MENAWMHHO OTUMTAHE HA CEMEHTHA UHGOPMaLMA Ha ObIUMTE AKTHBW 32 NOCTUIEHE HA NOCNeAeBaATENRHOCT
¢ MCoO 8 (MCC 34).

33 MOCOMEHWTE MO-ACNY HOBM CTAHAAPTHM, MPOMEHEeHW CTaHAAPTH W NPUETH TbAKYBAHWA, KOWTO (A
M3034€HM, HO BCE OlE He Ca B CWna 33 roAvWwHM NepMoau 3anoysaum Ha 1 sHyapu 2012 r.,
PLKOBOACTBOTO € MPEUEHWNo, Y€ CNeNHWTE He OuMxa MMand NOoTEeHUWancH ethekT 3a NpoMeHd B
CYETOBOAHATA NOAMTUKE U PUHAHCOBUTE OTHETH HA ADYXKECTBOTO!

o MCC 27 (vamerer 2011 r.) MHguengyanv (ouHaHCoB OTYETH (8 CNd 38 FOAuWHY NEPHOAH
or 01.01.2013 r. - npuer or EK). CTaHAapTLT € NpeuajafcH ¢ NPOMeHeHO HAaUMEHOBaHNE, KaTo YacTTa
OT HEro, KOATO 3acArawe KOHCONMAUPAHWM UHAHCOBU OTUETU € U3UAN0 obocobeHa B HOB CTaHAApT -
MC®O 10 KoHconuavpaHn (MHAHCOBM OTHETH. [0 TO3W HAYMH B CT2HAAPTA €A OCTaHanu BKAKIHEHU
CaMO NPaBWNaTa 33 OTYMTAHE HA WHBECTUUMM B OBLWEPHH, aCOLMMPaHU W CbBMECTHW RPEANPUATUA Ha
HWMEO MHAWBWAYANHW OTUETH

o MCC 28 (mameHen 2011 1.) UnsecTuLtit 8 3COUMMPaHN ¥ CHBMECTHH MPEANPHATHA = (8 cuna
33 roguuniv nepuogn or 01.01,2013 r. — npuert ot EK)

o MCC 32 (npomMener} DuHarcosn sHcTpyMeHm. flpeacrasare (B Cvna 33 rogviii NEpHoan or
01,01.2014 r, — Apuer or £K) — 0THOCHO HETWpaHe (KOoMNeHcMpaHe) Ha GUHaHCOBN aKTheW W IHHBHCOBM
Nacuen.

o MCOO 7 (nipomerer) OUHAHCOBY WHCTPYMEHTH. OfoBecTABanMA — OTHOCHO HETUPIHE
(KOMITEHCHDAHE) M8 (DHHAHCOBH aKTwBK M 1acnBy (B GuN3 38 rofuiihu nEpHogH or 01.01.2013 r. -
fapuer or EK).

o MCDO 7 (NpOMEHEH) PHHaHCOBK MHCTPYMEHTH! OnOBECTABIHNA — OTHOCHO DONSKIEHHUETO 33
FDEHIYHCIENHETD HE COABHHTEINN NEDHONH K CERDIBHHTE C TRY QMOBECTRBARMT FIEwd TPUASRERETO Ha
MCDO 9 (8 owra 33 rogeis nepwags or 01.01.2015 1. — we e npweT or EX).

o MCDO 10 KOHCOMINPaHH (DHNSHCOBH OTHETH (B CHASE 38 rOJHUINK MEDHITH OT 01.01L2013 r.
— npuer ot EK).

s MOPO 11 CoBMECTHI CIODa3yMeHns (B CHAZ 33 FOANLIHN AEpHOAn OT 01.01.2013 r. —He €
npuer or EK). lpexodry pasnopegorn = OTHOCHO NPUAArEHETOo Ha craHaapTa 33 MbPBKM MbLT (B ChANa 33
FOAWLLHKM Nepuoan, 3anoueawm Ha unu cneg 01.01,2013 r. — He ca Apuerv o1 EK).

o KPMC®O 20 Paaxoqu 38 OTCTOGHABAHE H3 MHEDTHA Maca 8b8 (asa NpoH3BOACTBO Ha OTKpHTE
Mura (B cuna 3@ rogniukm nepwoau ot 01.01.2013 r. — npneTo ot £K).

HacTOAWMAT HUHAHCOB OTUET @ WArOTBEH B CbOTBETCTEME C NPMHLMNG Ha OERCTRALOTO NpesnpuaTve,
TEKYLLOTO HAUMCARBAHE M UCTODMYECKATA LEHA, MOANGDHMUMPAHA HA ONpeAcnieHk MECTa C npeoueHeHa
CTORHOCT,

[PYKecTBoTO BOAM CBOUTE CHETOBOAHM PErMCTpH B GbArapcku nes (BGN), x0iATO NpUema kaTo Heroea
OT4eTHa BanyTa 3a npeacTaesHe. JJaHHWTE B OTYETa W MPUIIOKEHMATa KbM HEro Ca NPEACTaBeH! o
XWASAAMN NeBa, OCBEH AKO HEWO APYro U3PHUHO He € yKasaHo.

MNpenacraefAHeTo Ha (PMHAHCOB OTYET CbrAacHo MexayHapogHuTe CTaHAapTH 3@ (WHAHCOBO OTYMTaHE
W3MCKBa PHKOBOACTBOTO Aa HanpasWd Han-gobpu NPUOAUAUTENHU OLIEHKH, HAYUCNEHUA WU Pa3yMHO
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NpunomeHus KbM huHaHCOBUA OTUET 3a roAWHATA, NPHIIYBawa Ha 31 aexeMbpw 2013

OBOCHOBAaHW NPEANONOXEHUR, KOUTO OkaapaT edeKT Bbpxy OTUYETEHUTE CTOWHOCTM Ha aKTMBMTE W
NacuBUTE, HA NPUXOAMUTE U PA3XOAMTE, M HA ONOBECTABAHETO HA YCNOBHM BISMAHMA W 330bI/IEHMA KbM
OaTATA Ha OT4YeTd. Tean npubnusvMTenHn OUEHKM, HAYuCneHua W NpeanonoXeHWA ca OCHOBAHW Ha
vHGOPMAUMATA, KOATO € HANM4YHA KbM [aTara Ha GHHAHCOBMS OTYET, NOP3aaM KOeTo ObaelmTe
daxTMuecku pesyntaty Buxa MOrnK Aa 6baaT pasnuuHv OT TAX (KaTo B YCnoBWs Ha (MHAHCOBa KpW3a
HECUIYPHOCTMTE CA Mo-3HAUMTENHKW), OBeKTMTE, KOUTO NPEAnoNaraT No-BUCOKA CTENeH Ha CybeKTHBHa
NpPeUeHKa WK CNOXHOCT, UMK KBASTO NPEANOIONEHUATA W NPUONHU3UTENHNTE CYETOBOAHW OUEHKM A
CbLECTBEHH 33 (PMHAHCOBMA OTUET, Ca OnoBecTeHn B [punoxenne 2,25,

2.2, [eiicTBawlo npeagnpuaTne

HacToAWMAT MHAHCOB OTYET € M3roTBeH Ha Hasa AeHCTBAWO NPEANPUATHE B Pe3yNTaT Ha NPeLEHKa Ha
PbKOBOACTBOTO, Y€ NPEANPUATHETO € CTIOCOBHO Aa NPOALMKM ASHHOCTTA CU KATO AeiCTBaWO. Mpn Tasu
npeueHka e BaeTa NpeasuA UANATa HanuuHa WHGOpMauus 33 NPeABMAVMO Ovflewe, HO e Wanuue
CbUWECTBEHa HECHTYPHOCT, KOATO € B 3aBMCMMOCT OT ObfeuwmTe pelleHna Ha M3MbAHUTENAHATa BAACT Ha
Penybnuka brarapus.

PLKOBOACTBOTO Ha ADPYXKECTBOTO CHWMTA, Ye B CPEAHOCPOMEH flMaH — AC ABE rOAWHW, € BBb3MOXHO
peanu3MPaHeTd Ha YacTHH KOHUECUM BbPXy TEPUTODUATA HA JNpucTaHawe Bapwa” EAfl, HO 33
CneAsawmMs Nepwos OT ABAHAAECET Meceua OYAKBA 3ana3BaHe Ha 06eMa W XapAKTEPa Ha WM3BBPIIBAHUTE
NPUCTAHNWHA AGHHOCTH OT APYXECTBOTO. 3anO4HanoTo obChKA3HE B MWHUCTEPCTBO Ha TPAHCNOPTa,
UHGPOPMALIMOHHUTE  TEXHONOTMK M ChoBlWeHWATa W MuHMCTEpCKM CbBET 33 TEpUTOPHMBNHOTO
NPEMECTBAHE W KOHLIECMOHVPAHE Ha NPUCTEHULIHUTE CHOPBREHUA U ABWHOCTY € B Hadanes/npoeKTeH
eTan v PbKOBOACTBOTO Ha APYXECTBOTO NPedBWiAa, Y€ TOBa We Ce oTpa3n BbpXy W3BbpllBaHaTa
OERHOCT, B NEPUOA OT ABE A0 NET roguHu.

2.3, CpaBHMTENHK AaHHW
Opy»ecTeoTe NpeacTapa CPaBHUTENHA uHhopMauma B TO3WM (DUHEHCOB OTYET 33 £AHA NpeaxoaHa
roavHa.

KoraTo @ HeoBXOAMMO, CPABHMTENHWTE AaHHM Ce peknacumumpat (M NPeM34nCcnABaT), 32 Aa ce
fOCTYIHE CHMOCTABMMOCT CNPAMO NPOMEHU B NPEACTABRHETO B TeKYlata roAnHa.

Npes 2013 r. c2 HANPaBeHV DETPOCMICKTUBHU NPEM3UMCNEHUA W peknacvpvkaumM B CPaBHUTENHATA
uHdopmauna 3a 2012 r. No OTHOWEHUE Ha CNEAHMTE OBEKTH: pasxoaW 3a NepcoHan; Apyrv KOMNOHEHTA
Ha BrenbxeaTHUA J0X0A (MOCNEABALUM OUSHKM HA NEHMOHHW NAAHOBE ¢ LedrHAPaH AOXOAK); OTCPOMEH
[aHbK W HATpynaHW neuanGu u 3arybu (peseps ,HepasnpegencHa neuyanGa”). OCHOBaHWETO 3a Teau
NPENIUUCNEHUS W PEKNACUDMKALMN € PEBNAVPAHMAT MCC19.

PLKOBOACTBOTO € MPeUeHWno CLWEeCTBEHOCTTa Ha NPOMEHUTE W € npueno, u4e e Heobxoaumo
WIrOTBAHETO W NPeACTABAHETO HA TpeTH oTuyeT 33 (WHAHCOBOTO ChCTOAHME  KbM HayanoTo Ha
npeaxoaxva nepwoa — 01.01.2012 r, 8bB BPL3KA C TE3N NPEeUIYUCNEHUA.

VSroTeeHWA W NpeAcTaseHun TPeTH OTYET 33 (MHACOBOTO CHCTOAHME KbM HAuanoTo Ha npeaxoaHus
Nepoa € B peynTaT Ha OTKPMTA CYETOBOAHA TPelka, (BbP3aHa € OTMNUCAHO 3aguMmiKeHve B pa3mep Ha
1 460 xun. nesa, NPESACTABEH B NPUNOXKeHue 28 no-gony.

2.4, OyHKUWOHaNHa BaAYTa U NPU3HaBaHe HA KYPCOBH pa3nuKu

OGyHKUMOHANHA W OTYETHA BanyTa Ha npeacTaeAHe Ha (GWHAHCOBMA OTYET Ha APYWECTBOTO €
OBNrapCKUAT NEB,

Mpy MBPBOHAYANHO NPU3HABAHE, CAENKA B YYIWECTP3aHHA panyTa Ce 3anMcea BbB (HYHKUMOHANHATA
panyTa, Kato KbM CyMaTa B YyXAECTpAHHa BanyTa Ce npunara OBMEHHUAT KypC KbM MOMEHTa Ha
CReNKaTa MM onepaumaTa. KypcosuTe pPasnuky, BBIHUKBALUM NpY YPEXKAAHE Ha BanyTHUTE RapUYHK
NO3VUMM WM NPY OTYMTAHETO Ha Te3W N3pUuHW NO3MLMK NPl KYPCOBE, PasNitHi OT TO3W, NQ KOWTO
MbPBoHauanHo ca Sunk NpU3HaTy, ce oT4YMTaT B nedvanbata WaW 3arybata 3a CbOTBETHWA NEPUOA.
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JTIPRCTAHWULLUE BAPHA® EAL

Npunoxenns koM GUHAHCOBMA OTUET 32 FOAMHATA, NPUKAOYBaAWa Ha 31 pekeMBpH 2013

NapuuHWTe AO3ULIMK B YyXAeCTpaHHa panyta KbM 31 gexemepw 2013, 2012 ca OUEHEHW B HBCTOAWMA
PMHAHCOB OTUET N0 3AKMIYUTENHWA KypC Ha BHB. 3akniounTenHMAT KYpC Ha Ownrapckua NeB KbM
WATCKMA A0NAD KbM KPaa Ha TEKYLLMA U NPEAXOAHMA OTUETEH Nepuos, @ KakTo cheasa:

31 pexkemapu 2013: 1 USD = 1,41902 ne.
31 pekemepu 2012; 1 USD = 1.48360 nB.

C DPLBEXAAHETO Ha eBpOTe KaTo odwuuanHa sanyta Ha EBponedckus Cbiod @  UKCUpaHo
ceoTHOWEHWeTO BGN 1,95583 = EUR 1.

2,5. [pewkn B NpeAXcAHK OTUETHH NEPHORH

MpelwKku B NPeaxoaHi NEpUOAM G NPOMYCKK, HETOMHOCTH MM HECHLOTBETCTBUA BBEB PUHAHCOBUTE
oT4eTH HA [PYXeCTEOTO 33 MPedxofgHn Nepuoan, OLIHMKBAWM B PeIyTTaT Ha NponycHaTta Wiv
HENPaBWMHO M3NON3BaHA HAAeXAHA WHGopMauws. ToBa e WHAOPMALMA, KOATO & Duna HanuuHa KbM
MOMEHTa Ha 0aobpeHue 3a v3aaeaHe Ha PUHAHCOBUTE OTYETH MAKW TaKaBa, 3a KOATO ¢& Npeanonara, ye
e B1UNe BLIMOMHO Aa ObAe NONYYEHa U U3NON3BAHA NPU W3MOTBAHETO W NPEACTABAHETO Ha TE3W OTUETH,
Fpewky B NPeAXOAHM NEpMOAM MOrAT A3 BLb3IHWKHAT NpW NPU3IHABAHETO, CUSHABAHETO, MNpeaAcTaBAHEeTo
WK ONOBECTABAHETO Ha €NeMEHTH OT (PMHAHCOBUTE OTYETW. Te e KOpPWFMPaT PeTPOCNEKTUBHO KaTo c8
NpeU3YUCNABA CPABHUTENHATA MHODOPMAUKMS WKW HAYANHWTE CAMA2 HA aKTHMBMTE, NacBMTE W KanuTana
(B cnyyawTe, KOraTo Ca BbLIHUKHRAW NPe3 NPeAXOAHM NepuoaM, 33 KOWTO He € MNpeacTaBeHa
wHpopMaumMa BLE (GUHAHCOBMTE OTUETH). KOopeKuMATa Ce OTpa3sfEa B MbpBUA (PUHBHCOB OTHET,
oaoSpeHy 3a M3faeaHe Cnen OTKPUMBAHETO MM, KATO B TAX Ce NPeAcTass W oT4eT 3a (PUHAHCOBOTO
CHCTOAHME KbM HAYanoTO HA HA-paHHUA CPaBHUTENEH Nepuog .

2.6. MNpoMeHM B CYETOBOAHATA NOAHMTHKA

LpyXeCcTBOTO NPOMEHA CYETOROAHATA v NOAWUTMKA CAMO TOraBa, KOraTo NoAoOHa NPOMAH3 €& MIMCKBA
OT KoHkpeteH CTaHaapT wiMv PazacHenHWe wnn BoAW AC NpeAcTaBsAHe BbE (PUHEHCOBMTE OTUETH Ha Mo-
HagexdHa unu No-yMecTHa WhbopMauus 3a edexTa OT onepauwvre, APYrk CbBUTHS UNK YCNOBUA BbPXY
(PVMHAHCOBOTO CbCTOAHWE, PE3YNTATUTE WM NapUYHKUTE NoTouM. MNpoMAHATa B CHETOBOAHATA MOAWTHKA,
NpoU3TUYaWa o©T MbpBOHAYanNHO NpWnaraHe Ha HOP C'I'aHI.laDT unu PasacHenne ce OTpazaea B
CbOTBEETCTBME € NPEXOAHUTE WAM 23WTIOYMTENHWTE pasnopeabi Ha KoHkpeTHus CTaHaapT wvnaw
PaszacHeHwe. KoraTo TakuMBa NMNCBAT WAW NPOMEHMTE Ce npaesT AoOGpeoBONHO, T& <& npuhardar
PETPOCMEKTUBHO KATO Ce KOPWrMpAaT HAYaNHWTE CANAa Ha BCEKM 3ACErHaT eneMeHT OT Kanwtana Wnu
APYTATE CpAaBHUTENHW CyMW W KaTo Ce npuema, ye HOBOMNpUMETaTa nonvTHMKa Ce € npunarana BwHary,
Korato npunara C4ETOBOAHA NOAMTWMKA ChC 3aAHA fAaTa, B CBOMTE (MHAHCOBM OT4eTH LADPYWeCTBOTO
NPeACTaeA AOMBAHMTENEH OTYET 33 (PMHAHCOBOTO CBCTOSHME KbM HAYANOTC HA  HaWi-paHHWA
CPABHUTENEH nepuon .

2.7. NpuaHasaH @ Ha NPUXOZH W P23IXOAH

MpuxoguTe C& NPU3HABAT 40 Pa3Mepa Ha BEPOATHWUTE Ohaceluv MKOHOMUYECKH M3roagu 3a ApyikecTROTO ¢
ACKOMKATO & BFIMONHO Te Aa 6bAaT AOCTOBEPHD N3MEPEHH.

Mpuxoau OT NPeACCTABSAHE Ha MPETOBAPHU YCAYIM CB NPU3HABAT CNeA 3aBbPLIBaHE HA PaZTOBAPBAHETO,
TPAHONOPTUPAHETO M HATOBAPBAHETO Ha BCEKM OTARNEH ToBAP.

NpuxoaM OT TAKCH 33 CbXPaHEHUe Ha TOBApH C& NPU3HABAT 33 NEpWOfa, 3a KOWTO Ce OTHACAT.

Mpux04W OT NAXBU CE MPH3HABAT MPW HAYMCNABAHETO WM, KAaTO Ce OTYMTA edeKTUBHATA AOXOAHOCT Ha
aKTWea.

Pa3x0AUTe CE OTYATAT B MOMEHTA Ha W3FbpPWBAHETO MM, KATO €@ CNAsBa MPUHUMIMLT HA CbNOCTABMMOCT
MEXlY NPUXOAM W Pa3xXofM.



~MPUCTAHULLE BAPHA" EAZL

NpuaoKeHNA KbM (PHHAHCOBNA OTMET 3a FNOANHATA, NPUKAIOYEaALLA Ha 31 nekemepn 2013

QUHAHCOBUTE PA3IX0AW Ce MPEACTaBAT OTAENHO B OTYETA 33 BCeobXBaTHWA Aoxoa (B nevanbata unu
3arybaTa) ¥ ce ChCTOAT OT pa3xOAM 33 AUXBU MO NOAYMEH MHBECTHLUMOHEH 3aeM, BGaHKOBW TaKkcu W
KOMUCWOHHW M OTPULATENHN BANYTHN PazfAKM.

2.8. MHMOTH, MALLHUHH N CHOPDBNEHNA

WMOTUTE MALWKMHATE W CHOPBHXEHMATZ (AbATOTPAWMHM MATEPUANHU AKTMBM) €3 MpPEACTaBeHn no
NPEOUEHEHa CTOWHOCT, HaManeHa C HATPYNaHATa aMOPTU3ALUMA W 3aryouTe oT obe3ueHKa.

FTbDBOHBUBAHO RDHAOOHBAIHE
Mpy MpBOHAYANHO NPMAOGMBAHE MMOTUTE, MAWMHMTE W ChOPLKEHMATA C@ OUEHABAT NO LeHa Ha
npugobueare (CeGeCTORHOCT), KOATO BIAIOUBA NOKYNHATA LIEH3, MUTHUMECKHTE TAKCWM M BCWUKM APYTU
npeKy paaxogyn, HeodXoAMMK 33 NpMBexgaHe Ha aKTUea B paboTHO ChCTOAHWE. TpekuTe pasxoaun
OCHOBHO Ca: pa3xofu 33 NoAroToBKA Ha ofexTa, pasxoAW 3a MbpBOHAYaNHa AoCTaBka U 06paboTka,
pasxoanTe 3a MOHTAX, PaaxoAM 33 XOHOPaPH Ha NWUA, CBbp3aHM C NPOeKTa, HEBLICTAHOBAEMH JAaHbUM,
Paaxoau 33 KaNWTaNM3UPaHn JIMXKBK 33 KBANU@GHUUMPAHK aKTHEM K Ap.
Mpy npuaobupaHe Ha WMOTM, MALWMHW M CbOPLWEHUA MPM YCNOBMATA HA Pa3CPOMEHO MAAWAaHe,
NOKYNHATA LeHa € EKBUBANEeHTHA HA CerawHaTa CTOMHOCT HA 33AbDKEHUETO, AUCKOHTUPAHO Ha Ga3a Ha
NMXBEHOTO PAaBHULLE NO NMPUBNEUEHUTE OT APYMECTBOTC KPEAWTHA pecypcW C aHanorWyeH MaTypuTeT W
npeAHazHaveHHe.
ApywecTeoTo @ onpaaenino CTOMHOCTEH npar 0T 500 71B., NoA KOUTC NPKAOOMTUTE AKTMEBN HE3ABMCUMO,
He NPUTEXABAT XAPaKTEPUCTUKATA HA ALAFQTPAEH aKTHUB, €& OTYWTAT KaTD TeKyll Pa3xoA B MOMEHTA Ha
APUAOBHUBAHETO MM.

flocregsatiio oLjexsBare
M36paHnAT OT ApYWECTBOTO NOAXOA 33 NOCNSAB3LA OUEHKA HA MMOTHTE, MALUWHWTE M ChOPBLXEHHATA @
MOAENA HA NpeoLeHeHaTa CTOMHOCT, HaManeHa ¢ NOCNefBale HAYUCNEHUTE BMOPTH3ALMM W
HaTpynaHuTe 3arybu o1 obesLeHKa.
MpeoueHka Ha MMOTATE, MALWMHUTE M ChOPLXEHUATA € NPUETO A3 (8 WABBPWBA OT JMUSH3MDAHU
OUeHUTENH OBWUYaliHO Ha Nepuod oT 3-4 rofuHu,
ba3a 3a npeAcTaBAHE HA MMOTUTE, MAWMHUTE M CbOPLMEHUATA MO NPEOUEHEHA CTOWHOCT 2 OTYeTd 3a
(PUHAHCOBOTO CLCTOAHKE € MABbPWEHa OLEHKA OT HEeAaBMCHM OUCHWTEN KbM 31,12,2011 roguHa.

Tocressauu pasxogn

Pa3xoquTe 33 PeMOHTM W NOAAPbLXKA CE MPY3HABAT 33 TEKYIUM B MEepuofa, Npe3 KOWTO ca HanpaBeHW.
UsBbpweHd NOCNEABalM Pa3xoaM, CELP3aHM € MMOTH, MALLWHK M CbOPLXEHNA, KOWTO MMAT XapakTep Ha
NOAMAHA HA ONpefefeHd Bb3NOBK YACTU M arperaTH, UAd HA MPeyCTPONCTBO WM PEKOHCTPYKUWA, C2
KanWTanmsMpaT KbM GRNAHCOBATa CTOWHOCT HA ChOTBETHWUA AKTWB W CE MPEPA3rNexAd OCTAaThUHUA My
noneseH »umeoT KbM AaTaTa Ha kKanutanuzaumd. CblUeBPEMEHHO, HEAaMOPTHAUPaHaTa uYacT Ha
3aMEHEHWTE KOMMOHEHTH Ce OTNWCBa OT 6aNaHCOBATa CTOMHOCT Ha AKTHBMTE W Ce NPM3HABA B TEKYLHUTE
pazxofM 3a NEPHOAR Ha NPEYCTPORCTBOTO.

Merogu 13 BMODTHIILINS

OPYKECTBOTO M3MON3BA NMHEEH METOA Ha aMOPTU3aUMA Ha MMOTUTE, MAWMHUTE W ChODBKEHWS.
AMOPTU3MPAHETO HA AKTUBMUTE 3aMo4Ba, KOMATO Te Ca Ha paznonoxeHue 3a ynotpeba. JeMarta He ce
aMOpTU3Kpa. FroguwHKuTE dMOPTU3IAUHMOHHKW HOPMK NO MPYyNW akTHBHW Ca OnpefeneHk Ha 6Gaza oyaKBaHWA
CPOK Ha NONe3eH XWBOT Ha aKTWUBMTE B roavHW, NPepasrnefadH KbM AATaTa Ha NoCneaHata npeoueHKa,
KaKTO CneaBa.

crpagv — 25,

MHCTanauMM 1 CeOpbXeHus — 25 1.

MalWHW ¥ obopyasane — S-13r.

noaobpeHna Ha HARTH akTMBW — 6 .

apymm — 5-7r.
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«MPUCTAHMUIE BAPHA" EAQ]

NpwnoxeHun KbM GUHAHCOBUA OTHET 33 FOAWHATA, NpUITIOYBaIA Ha 31 aekemspH 2013

OI'IDELI.EHGHHTE CpOKOBE Ha NONe3eH MMBOT Ha ﬂbnl'OTpaﬁHHTE aKTHBW Ce npernexaaT B KPas Ha BCEKU
OTYETEH Nepyoa W NPW YCTAHOBABAHE Ha 3HAYWTENHW OTKIOHEHWA CNPAMOD 6baewnTe OUAKBAHWA 33
CPOKa@ Ha M3NON3BAHETO Ha aKTMBHTE, ChIUMAT CE KOPWIrrpa NepeEKTHBHO.

OfasreHKa Ha aKTHBH

BanaHcoBUTE CTOMHOCTU HA UMOTUTE, MAWMHWUTE W CHOPBXEHWATA NOANEXAT HA npernen 3a obesleHks,
KOraTo €a Hanuue cu0MTUA unu npoMedn 8 OBCTOATENCTBaTa, KOMTO MOoka3eaT, 4ye HanawvcoeaTa
CTOWHOCT 6K MoFfa @ Ce OTNMYaBA TPAMHe OT BbaCTaHOBMMAaTa WM CTOWHOCT. AKO €3 HaNMUEe Takuea
WHAMKATOpH, 4e NPUBAM3UTENHO ONpegencHaTa Bb3CTAHOBMMA CTOWHOCT € MNO-HMG@ OT TAXHATa
GanaHcoBa CTOWHOCT, TO NOCNEAHATA (& M3MUCBA [0 BhL3CTAHOBMMATAa CTOWHOCT Ha aKTHBMTE,
BbiCTaHOBWMMATA CTOMHOCT Ha WMMOTMTE, MAaWWHWTE W ChOPbLXKEHWATA € NOo-BUCOKaTa oT aBere:
¢npaBeanuea CTOMHOCT 6e3 pasxogu 3a npogaxGa unu cToitHocT npy ynotpeba. 3arybute oT obeaueHka
Ce OTYMTAT B OT4eTa 3a sceobxeBaTHUA Aoxopn (B nedanBaTa wnu 3arybaTta 3a roAvHaTa), OCBeH ako 33
AafeHHs aKTHBE He e IopMUpaH NpeoueHsYeH peseps. Toraea 0BE3UEHKATa € 33 CMeTKa Ma TO3U peseps
M ce MpeACTaBA B OTYeTa 3a BCEoBXBATHWA AOXOA (KbM CTATUWTE HA APYrUTE KOMNOHEHTH Ha
BCEOBXBATHUA [IOXO[]), OCBEH AKO TH HE HAAXBbPNA HErOBUA pazMep (Ha pesepBa), W NPEeBUILEHWETO ce
BKTIOYBA KATO pasxofl B OTYETa 3a BoeobxsaTHUA aoxoa (B nevantata wnv 3arybaTa 3a roamHara).

flewantm u 3aryGu or Apojaxba

JLnroTpalkMTe MaTepuanHW aKTMBM C2 OTNMCBAT OT OTHETa 33 (PMHAHCOBOTO CLCTOAHWME KOrato ce
M383AAT TpaWHO OT ynoTpeBa W He ce ovakeaT OT TAX ObJelM CTONAHCKM W3MOAM WNKM Ce npoaanart.
Neuanbute uaM 3arybuTe OT NpPoAKOM HA OTAGNHM AKTUBM OT IPYNaTa Ha “MMOTH, MAWWHM W
CbOPBXKEHUS"” ce ONPEAENAT upe3 CPABHRBAHETO Ha NpUXoAMTe oT npoaax6aTa v BanaHcosaTa CTOAHOCT
H3 aKTWBa KbM Aatata Ha npopaxbaTta, Te CE NOCOYBAT HETHO, KbM “Apyri foxoan/(3arybu) ot
AEWHOCTTa, HETHO" B OTHETa 3a BceobxBaTHUA Aoxoa (B nevanGaTa wm 3arybaTa 3a roguHaTa). Yactta
0T XOMIIOHEHTa "NpeoueHeueH peseps”, oTHacAWwa ¢e 3a NPoA3ACHAA aKTUB, Ce NPExXELPAA AUPEKTHO
KbM KOMINOHEHTA “Hepasnpejenena nedanba” B oTyeTa 3a npoMeHuTe B COGCTBEHUA KanuTan,

2.9, HeMmaTepuMasaHH OBArOTpaiiHA aKTHUBKW

HeMaTepvanHvTe akTMBM C& OTUMTAaT B OTUeTa 33 (PUHAHCOBOTO CLCTOAHME MO LieHa Ha npuaoctusane,
HamaneHa ¢ HaTpyraHaTa aMOPTU3auuns 1 3arybuTe oT obesLeHKa.

B Apy»XecTBOTO CE NpUAara NMHEeEH MeTo/] Ha aMOPTU3aUMA Ha HeMaTepyaNHWUTE akTWBW NPy GNPEAENEH
NOAE3IEH XMBOT 23 NPOrPaMHATE NPOAYKTU QT 5 roauHu.

BanaHcoBaTa CTOMHOCT Ha HeMaTepuanHuTe akTMBM NOANEXM HA npernes 3a obeaueHka, koraro Ca
HarMue CbOWTWA, MMM NPOMEHM B OGCTOATENcTBaTa, KOMTO Mocousar, 4e GanaHcoBaTa CTOWHOCT 6
MOrNa 03 HaABMWABA Bb3CTAHOBMMATA MM CTOWHOCT. Torapa obe3ueHkaTa ce BKIKYBA KAaTo Pasxon B
OTYEeTa 3a BeeoSXBaTHVA AoX0A (B NeuanbaTa vnK 3arybaTa 3a rogvHaTa).

HemaTepvanHuTe aKTMBW Ce OTMMCBAT OT 6anaHca, KoraTo ce M3BaaAT TpaWHo oT ynoTpeba v He ce
O4AKBAT OT TAX GbAEStM CTONAHCKM M3roaM Unw ce npoaaaat. NeuanbuTe unw 3arybute oT npogaxbu Ha
OTAENHM aKTWBWM OT FpYNaTa Ha “HEMAaTepUanHWTe akTuen” Ce onpefensT upe3 CPaBHABAHETO Ha
npuxoauTte oT npofaxbata n Ganawcopata CTOAHOCT M3 AKTMBA KbM AaTaTa Ha npopaxbara. Te ce
MOCOYBAT HETHO, KBM “Apyrin Aoxoan/(3arybu) oT AeMHOCTTa, HETHO" B OTYETa 33 BCeObXBATHUA AOXOA
(e neyanbata unu 3aryBaTa 3a roguwHaTa).

2.10. DHHAHCOBW AKTHBH Ha PA3NOAOKEHWE M 33 npoaanda

®WUHAHCOBY AKTUBM H3 P33NONOKEHUE M 33 NPoAaXba Ca € xapakTep Ha YUACTUA B KanuTanuTe Ha APYrH
NPEANPUATUA, B KOUTO APYXKECTBOTO HE YNPAXKHABA 3HAWMTENHO BAUSHUE WAKM KOHTPON BbDXY ASHHOCTTa
¥M, Tean OMHAHCOBM AKTMBA CE OLUEHABAT NO CNPABeANMBa CTOWHOCT, & MPU AUNCA HA BL3MOXHOCT 3a
onpeaensaHeTo it — No cebecToHHOCT.

MpuTexasaHuTe MHBECTMUMK ((BMHAHCOBM aKTMBM) Ha PA3NONOXeHue M 3a npopaxba ce npernexaar
KbM BCAKA faTa Ha BCEKM OTHETeH NEPHoA W NpH YCTAHOBABAHE Ha YCNOBUA 33 NepMaHeHTHa obeaueHKa,
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JIPUCTAHMLLE BAPHA" EALQ

NpsinoieHns KbM (hHHAKCOBUA OTUET 38 MOAWHATA, NpHIIONBawa Ha 31 nexemspn 2013

CbWaTa ce CTPA3NB3a B OTYETa 2a eceobxBaTHWR Aoxod (B nevanbata uAKM 3aryGaTa 3a roguHaTa) KbM
cratma “(pMHaHCoBM pa3xoAM”. AKO OB YCTAHOBAT Takupa, o0eaueHKaTa (e Onpejens Kare painuka
mMexay 6anaHCcoBaTa CTOMHOCT M BbICTAHOBAMATA CTOMHOCT Ha MHBECTUUMATa M C8 OTPa3fBa B OTUETA 33
BceoGxaathna goxon (P nevanbata unu 3ary0aTa 3a roguHaTa), OCBEH axko Npe: NPeAXOAHW NepHOAW
KMMa OpPMUMPAH NONOXMTENEH PE3EPB 33 TEIM WHBECTULMMA — TOFaBa Mxped obesleHKaTa ce NOKPUBa 3a
CMETKA Ha TO3M Pe3epe M Ce NPeACTaBA HEeTHO B OTJYeTa 33 eceobxeaTHHA A0xoA (B APYTM KOMNOHEHTK
Ha BceoBxeatHua noxon).(Npunoxenwe 15),

Mpy OTMMCBAHETO HA AKUMK Nopagy npogawda ce WINONIBA METOALT HA CPeAHO-NPETErneHa LieHa,
onpeeneHa KbM Kpas Ha MECeLA, B KOHTO 02 WIBbPILBA OTTIMCBAHETO.

BCuuKM NOKYNKA M NPOAANKGM Ha MHBECTULWK ((PUHAHCOBH AKTUBM) Ha Pa3NONOXeHHWe 1 3a npoaaxba ce
NpU3HaeaT Ha “AaTaTa Ha TbpPryBaHe” Ha CAENKaTa, T.€. AaTaTa, HA KOATC APYMECTBOTO C& aHraxupa Aa
33KyNWU MAW NPOAAAE AKTUBA.

EdexTuTe OT NOCNSARAWATA NPEOUEHKA HA LEHHWMTE KHWDKA A0 TAXHATA CNpaBeanypBa CTOWHOCT oo
NpeACTABAT B KOMMNOHEHTW,KOWTO MOMAT A3 GbAaT peuMknupaHn B nevanbata unuw 3arybaTa 3a roguHara
M Ce NPU3HABAT B OTuYEeTa 33 eceobxpatHuA gfoxod (B neyanbata WAM 3arybaTa 3a roAMHaTa) npu
ocsoBoxaasare (NpoaawGa} OT CLOTEETHATA MHBECTUUMA KATO CE NOCDYBAT KbM CTATURTA “(hUHAHCOBK
npuxoau” MNK "PUHAHCOBK pasxoau”.

NpuxopuTe O©T AVBMAEHTW, CBLP3aHW € ALIMCCPONHMTE  MHBECTMUWW  ((PMHBHCOBW  AKTUBM),
NpeacTasNABaM aKkuun B APYIM ApYXecTBa (ManuMHCTBEHO ydyacTue) Ce NPM3HABAT KATO TEKylM
NpuXcau W NPEACTasAT B OTYETa 3a scechxBaTHUA AoxoA (B nevan6aTa wiK 3arybaTa 38 rogvHaTa) KoM
CTaTUATA ,MHAHCOBM ApUXoAU”.

[py OTNUCBAHETO Ha aKUMK Nopaan npoaaxba ce W3NOA3BAa METOALT HA CpRaHC-NpeTerneHa UeHa,
onpeaeneHa KbM Kpan Ha Meceua, B KOWTO C2 U3Bbplea OTTIHCBAKETO.

MpyTenaBaHuTe MHBECTUUMM ((PUHAHCOBW 2KTHEM) HA paInoONoXeHwe W 3a npopaxda Ce npernexpar
KbM BCAKA A3Ta HA BCEKM OTYETEH NepHoj 1 NpH YCTAHOBABAHE Ha YCMOBMA 33 NEPMaHEHTHa obesleHKa,
ChWETA Ce OTPA3ABa B OTUETa 34 BCeobxBaTHHA A0XOA (B nedanfata wnu 2arybaTta 33 rogvHaTa) KoM
CTaTHA “(PMHAHCOBN paaxoan”,

Mpw ycTaHOBABaHE HA YCNOBUA 33 obelueHKa, ChluaTa Ce onpepeia KaTo panuKka Mexay GanaHcoeaTa
CTOWHOCT ¥ BL3CTAHOBMMATE CTOWHOCT H3 MHBECTWUMATA M C& OTpasfBa B OTYeTa 38 BoeobXBaTHWA
aoxon (B nevan6ata unu 3aryGaTa 3@ rogvHaTa), OCBEH ako Npe3 NPeaxoAHH NEpUoan WMa HopMUpaH
NONONMTENEH PEIEPS 33 TE3W WHBECTULMM — TOraBa MbPBO obe3lieHKaTa C8 NOKPUBa 33 CMETKA HA TO3M
peseps v e NpeACTaBn HETHO B OTYETa 33 BOeOBXBATHUA AOXOA (B KOMNOHEHTW,KOMTO MoraT Aa 6uaat
pPeuMKNUpaHK B NnevanBata win 3aryBata 2a roguHara).

2.11. Marvepuansn 3anacu

MaTtepuanHMTe 33anacu ce OTUMTAT NO MO-HUCKATa OT LeHaTa Ha npuaobweane /cebectoMHOCTT2/ W
HeTHATa peanuavpyeMa CTOWHOCT. [oCTaBHaTa CTOAHOCT H3 MaTepuanHMTe 3anacu NPeacTaBnaea
CyMaTa OT BCMYKM pasxofM MO 3aKynmyBaHeTo, npepaboTkaTa, KaKToO W APYrM PasxX0Au, HanpaBeHW Bba
BPBIKA C AOCTABAHETO WM A0 HACTOAWOTO MM MECTONONOXEHWe W CbCToaHue. CroiiHocTTa npu
M3INWCBaHE Ce ONpeAens Mo MeTORa Ha CPEAHO-NpETerneHata UeHa. HetHaTa peanuaupyeMa CTORHOCT €
OYAKBaHATA NPOAAKHA LIEH3 B HOPMAAHWA XOA HA CTONAHCKATA AEWHOCT, HaManeHa ¢ o6uyaiHmTe
pa3axoaM 33 OCbUWECTBABAHE HA NpoaaxGaTa.

2.12. TobproBCKU W APYTH BILMAHKA

B3eMaHWATa OT KNAMEHTH C& NPUIHABAT W OTYMTAT NO CNPaBeAnMBa/HOMUHANHA CTOWHOCT, HAManeHa C
ofelyeHka 33 HectbupaeMuTe oyMu. MpuOAMBMTENHATA OULEHKA 33 33rydu OT CHbMHHMTENHW W
Heaﬁnpaemu BICMaHUA C& NpaByW OT PLKOBOACTBOTO KbM AATaTa Ha BCEKH OT4YeT, Ha MHAWBMAYANHA
623a. B3eMaHWATa, NPU KOUTO CA KOHCTATMDAHW TPYAHOCTW Npu TAXHOTO crbMpade, noanexar Ha
aHanu3 33 onNpegensiHe Ha 4acTTa OT TAX, KOATC € peanHo chbupaema, 2 OCTaHaNaTa YacT 40 HOMHHaNa
H3 CLOTEETHOTC B3@MaHe Ce MpuaHasa B QTueTa 3a BceobxPaTHUMA Aoxod kaTo . JApymw paxoan 2a
AerHOCTTa".
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NpunoxeHnn KbM (GUHAHCOBMA OTYET 38 rOAMHATA, NPUIIIOYEaWa Ha 31 AexeMBpu 2013

BanaHcopaTa CTOMHOCT HA B3EMAHWATA Ce KOPUrMpa 4Ypes W3NON3BaHeTO HA KOPEKTHBHA CMETKA, KbAETO
ce HaTpyneaT BCMYKM gbesueHku. MMocnefBawmTe EbICTAHOBABAHWA HA OOLILEHKUTE - KOPEKUUA Ha
HAYUMCNEHKTE PRIXOAM 34 Nepuoaa, & NPU3HABaAT B TeKyMTe pa3XxoAd B cTaTwata JIpyrv paaxoaw 3a
AeitHocTTa” oT OTYeTa 33 BOeOSXBaTHUA A0X0A.

2.13. Flapn v NAapMYHH eKBHBANIEHTH

MapuTe M NAapUYHUTE EKBUBANEHTH BKNKOMBAT NapudHu cpeAcTea B GO, Texyww cMeTku B GaHkn o
KpaTKOCPOMHW AeNo3nTi B HaHKKM € NbpPBOHAYANEH Naaex A0 WeCT Meceua.

3a uenvTe Ha MAroTBAHETO Ha QTYETA 3a NApPUHYHKTE NOTOUNW.

e  MAPWYMHHUTE MOCTLANSHWA OF KNMEHTW W NAPMYHMTE MABWEAHMA KbM AOCTABUMLM (3
npencraseHun SPYTHO, ¢ BrAoveH OAC (20%);

s IVXBWTE NO NONYYEHW MHBECTMLUMOHHY KDEOMTW Ce PKIYBAT KaTo nnawaHva 33 duHaHcoea
AEHHOCT;

o Mpw Hanuuue Ha GAHKOBM AENO3MTH C OPUIMHAMEH MATYPUTET Haf WeCT Meceua, ChluMTe He
ce TPeTUPAT KaTo NapvuHK CPEACTBA W EKBMBANEHTH, a MONYMEHWTE MXBU NO TAX - ce
BKAKYBAT B CbCTaBA HA TAPHUHUTE NOTOLM OT MHBECTULMOHHA AEHHOCT.

2.14, OcHOBeH/AKUHOHEpeH KanwuTan

QCHOBHWAT KanWTan NPeACTaBNABa KanWTa/lbT Ha APYWECTBOTO, KOWTO & PeruCTPYpaH U He NOANEXM Ha
pasnpeaeneHve.

CLIMACHO MIUCKBaHMATA Ha ThproBCKMA 3aKOH W YCTaBa, ApPYKECTBOTO € ANbXHO Aa HopMupa 1 ,Dova
Pe3epBeH”, KaTO WITOMHWUM Ha OHOa ca:
1. HaW-ManKko eaHa geceTa OT nevanbata, KOATO CE OTAENA, AOKATO CpeAcTBaTa 8be GoHAR
AOCTUMHAT eAHa AeceTa Wy NO-rofaMa YacT oT KanuTana;
2. CpeACTBaTa, NOAYYEHW KaTo AMBMAEHTM OT ydacTwe B APYrd APYXEeCTea; (PeacTBata,
NONYUSHU HAA HOMUHAIHATE CTOWHOCT Ha aKuumTe n 0OAMrBLMKATE NPV U3faBaHETO WM;
CpencteaTa oT (hoHAA MOTaT A3 C& M3NON3BAT CaMO 32 NOKPHBAHE HA roAvWHaTa 3aryba
“ Ha 3arybu OT Npeaxoanv roguHu, KoraTo cpeActsata bbd (oHAa HAAXBLPAAT 25 Ha
CTO OT HOMMHaNHaTa CTOWHOCT Ha KanWTana, oTYMCAEHWATa MOraT Aa €& NPEyCTaHoBAY,

2.15. MpeoueHbyeH peleps

MNpecueHsUHUST peseps ce $OpPMAPa B Pe3yNTaT Ha NPEBULIEHUETO Ha NPEOLEeHeHaTa CTOMHOCT Haf
6anaHooBaTa CTOWHOCT Ha A31EH aKTMR OT ,MMOTH, MALLMHM M ChOPBKEHUA”, HaTpynaHoTo yBenuueHue,
B pEIYNTAT Ha NPEOLEHKW MO OTHOWEHME HA AAAEH AKTWB, NPUIHATO B NPEOLEHBYHWA pe3eps, Ce
NpexsbpNA AWMPEKTHO B HepaanpeaeneHata nevanba NpyM HEroBOTO OTNMCBAHE OT OT4eTa 32
HUHAHCOBOTO ChCTOAMME (NpU NPoAaXGa, NMKBMAAUUS Wik Ge3BLIMEIAHO NPEXBLPNAHE).

EcbeKThT Ha OTCPOHEHMTE AaHbLM BbpXY NPECLIEHBYHMA PE3ePB e OTPA3CH AUPEKTHO 33 CMETKA Ha TO3W
pe3aps.

2.16. POHHAHCHPAHUA

NpasuTtencreeHnTe Aapedun  (PUHAHCUpEHUA), BIJIIKUMTENHO W HENapuqHuTe, Ce npw3Hasar
MePBOHAYANHG KATO OTCPOYEH AoxoA (dMHancMpaHe), KOorato & Hanvle pasyMHa CUrypHocT, Ye Te we
6bA3T NONYYEHN OT APYKECTBOTO M Ye NOCAeAHOTO € CNAa3WNo U 1a3Ba YUIOBUATA, W WIMCKBAHWATA No
THX.

B ciydawTe, KOFaTO AApPEHWETO € npedHaIHayYeHo 3a MOKPUBAHE Ha PaaxoAn, TO Ce MPU3HaBa KaTo
NpUXOA NPONOPUMORANHO HA CLOTBETHWTE Pa3X0AW, 338 YMETO KOMNEHCWPAHE e npegHasHaueHo. B
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MpunoxeHna KoM (PMHAHCOBKA OTHeT 38 FOAWHATA, NPMKAOYBALLA Ha 31 AekemBpu 2013

CNydYanTe, KOratTo € npeagHasHadeHo 3a npu.uoﬁuaal-le Ha aKTuve, CnpasegnuBaTa My CTOWHOCT (e
NpM3HABa B TEKYLMTE Neuantu U 3arybu Ha cuCTeMaTiuHa 6aza 33 Uenua nepuoa Ha noneseH MMBOT Ha
dKTHBa.

2.17. Tuprosckm ¥ ApPYrH 3aab/DKeHns

3afbLMKEHHATa KbM AOCTAaBUMLUM W ADYTUTE 3aAbMAXEHUA Ce OTUMTAT MO WCTOPUYECKE LIEHA, KOATO Ce
npveMa 3a CnpaecAnuBaTa UeHa, M KOATO LWe GbAe nnaTeHa 3a NomyyeHW CTOKK W YCnyri, GakTypUpaHi
WNK He Ha APYXECTEOTO.

2.18. JIMXBOHOCHHW 33€MM

Bcvuky 3aeMM €& OTYMTaT MbPBOHAYANHO N0 CeBRCTOMHOCT (HOMMHaNHa cyMa), KOATO ce npyeMa 3a
cNpapeanuea CTOMHOCT Ha NMONYYEHOTO NO CAAKaTa, HETHO OT NPEeKUTE pasxXoaud, CBbp3aHM € Tedu
3aeMK U NPUBAEYEHW pecypou. Cnef NbpPBOHAYANHOTO MPU3HABAHE, NWMXBOHOCHUTE 338MM W APYMW
NpUBSIEYEHW PeCYPCH, Ca NOCNeABalC OUEHEHW NO aMOpTM3MpyeMa CTOMHOCT, OnpefenseHa upe3
npunaraHe Ha MeTOAa Ha edeKTMBHATa nvxea. AMOPTHAMPYEMATa CTOMHOCT € M3MMCAEeHa KaTo Ca BISTU
npefens BCHUKM BMAODBE TAKCH, KOMUCMOHHW M APYri pasxodu, CPbp3aHu ¢ Teau 3aemu. Meuvanbute u
3arybute ce npu3HapaT B OTyeTa 3a BoeobxBaTHUA AOX04 KaTo “dhuHaHCOBU Npuxoan” wik “HUHaHcosw
paaxogu” Npes nepyuoaa Ha aMopTU3aLUMA WAW KOTaTo 3aAb/DKeHMATa Ce OTNUMWAT AW peayLMpaT.

SIMXBOHOCHMTE 3aeMU Ce KMAacMULMPaT KaTo TeKYLLM, OCBEH 33 YacTTa OT TAX, 38 KOATO APYMECTBOTO
uMa GeaycnoBHO NpaBa Aa ypeau 3aAbnKeHUETO C1 B CPOK Haa 12 Meceua oT Kpas Ha OTUETHUA Nepuoa.

2.19. fawsum ot nevanbara

Pa3xoauTe 33 AaHbUW, NPU3HATWU B OTYETA 3a BCeoDXBATHMA A0X04, BKAIOUBAT CYMaTa Ha OTCPOMEHMTE
A3aHBLUM WM TEKYIWMTE PasxX0oaM 33 faHbuW, KOMTO HE CA NPUIHATA AUPEKTHO B COBCTBEHUS KAMUTaN uam B
JPYT enemMeHT Ha BceoGXBATHUA A0X0A.

TexywMTe JaHEYHW AKTHEM WK NACMBN NPEACTABNAABAT TE3N 33AB/DKEHUA MNKM B3EMBHUA OT BlopKeTa,
KOWTO Ce OTHAcAT 3a TekylA NeprHos U KOUTO He €A NNaTEHW KbM KDdA Ha OTYETHWA nepuon. TEK\/U.LHFIT
pa3xXof 33 AAHLK @ MIUMCNEH B CLOTBETCTBME C NPUAOKMMATA AaHbUHA CTaBka W AaHbYHW Npaevna 32
ofnaraHe Ha AOX0Aa 33 NEpPUOAA, 2a KOUTO ce oTHacA, Ha Ha3a Ha npecOpasyeanus UHAHCOB pesynTat
3a AaHbYHKW LNk, KOUTO ce paanMuapa oT CYeTOBCAHATA nedanba mnn 3aryba,

Texkywmre 4aHbui Bbpxy Ne4antara ca onpeAeneH B CLOTEETCTBME C WINCKBAHUATA H3 GbArapcoTo
AaHBYHO 33KOHOAATENCTRO — 3aKoHa 3a KOpNopaTURHOTO noaoxoaHo obnaraHe. HOMWMHANHATA AaHbYHa
cTaBka 33 2013 r, e 10 % (2012 r.: 10%).

OrcpoyermnTe Aanbiy abpxy nedanbarta ce onpeaenaT Jpes NpuRaraHe Ha GanaHcosua NacMBeH MeToa
38 BCMYKKM BpPEMEHHM Pa3inKMKkM KbM AaTaTa Ha dBHHaHCDBHH OTUYET, KOWMTO CuLLLeCTBYBAT MEXOy
6aNAHCOBWUTE CTOWHOCTH M AaHBYHWATE OCHOBY Ha OTASNHWTE aKTWBM W NACMBM,

OTCpoYeHUTE A3aHbYHM NACMBU Ce NPU3HABAT 33 BOAYKKA OORaracMy BpeMeHHH PA3fUKK, C WIKHYEHKE
Ha Te3W, NOPOAMNM CE OT MPU3HABAHETO H3 aKTWB WAM NACUB, KOWTC KbM AaTaTa Ha CToNaHCKaTa
onepauua He € NOBNWAN BbPXY CUESTOBOAHATA W gaHbyHaTa nevanba/(3aryda).

OTcpodeHnTe A3HLYHW aKTWMBM (@ NpJW3HaBaT 32 BCUMKW HAMANASMW BPEMERHM pPasfMKW W 33
HEW3MONIBAHUTE JaHBYHU 3a2ryGu, A0 CTeneHTa, 4O KOATO € BEPORTHO T€ Aa Ce NPoABAT obpaTtHo v aa
fbie reHepupaHa B Gbgele gocTaTbyHa obnaraema nevanba UK Aa ce NPoABAT obnaraeMu BPEMEHHN
Pa3nuKK, OT KOWTO Aa MOFAT Aa CE& NPUCNagHaT Te3u HaMansemin pa3fiukn, C U3KNIKHEHWE HA DA3NNKWTE,
NOPOAWAK ¢& OT NPW3HABAHETO Ha AaKTME MAW NACUB, KOWTO KbM AaTaTa Ha CTONAHCKaTa onepauun He €
NOBAHAA BBPXY CYETOBOAHATA M AaHbYHATa nedanba/(aaryba).

BanaHCcoBaTa CTOMHOCT HA BCHMUKWA OTCPOYEHM JAaHbUHW AKTMBM C& Npernexfa B Kpas Ha BCEKW OTHeTeH
Nepuon U ce peayuvpa Ao CTeneHTa, 40 KOATO € BeposTHO Te Aa Ce NpoaeaT oBpaTHO W Aa Ce reHepHpa
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MpunoxeHna KbM (PHHAHCOBHA OTUET 3a rofiMHaTa, NpuKkNwyBawa Ha 31 gexeMepn 2013

poctateyHo obnaraeMa nedanba wnM nNposiBABAlKM Ce Npe3 ChilMA nepuos ofnaraeMu BpEMeHHK
Pa3ZNVKH,

OTCPOYEHWTE AAHBLK €& NPU3MABaT & NeyanbaTta unK 3arybaTta, 0CBEH B CAYYAWTE, KOTaTO BhIHUKBAT
BbB BPb3Ka ONEPaLMs MK CbBUTUE, KOETO € NPU3HATO, B CHWMA WK APYr Nepuof, WaekH nevanbaTta
vnKY 3arySaTa B ApYr BCeoGXBaTeH [0X0A WM AMPEKTHO B COBCTBEH Kanwtan. B Toau ciyyaii 1
OTCPOMEHMAT AaHbK 02 NOCOYBA AWPEKTHO 33 CMETKE Ha APYr BceoOxBaTeH AOXOA WKW cobCTBEH
kanutan, 6e3 Aa HaMupa OTpaxeHue B nevanbata wim aaryGara.

OTCPOYEHWTE AAHBYHW aKTHUBM W NACMBU Ce OUEHABAT Ha 6a3a AaHBLYHUTE CTaBKW, KOWTO Ce OYaxea aa
ce NpUNaraT 3a Nepuoaa, NPea KOMTO aKTUBUTE LWe C& Peanuaupar, a NacueuTe LWE ce YPeaaT (noracar),
Ha 6a2a [aHbUHMTE 3aKOHW, KOWTO €A 8 CMNa WM € ronsMa cTeneH Ha CWrypHOCT Ce O4akpa Aa ca B
cwna.

KbM 31.12,2013 r. OTCpoueHUTe AaHbUM BbpXy NevyanbaTa £a oueHeHW npH craeka 10 % (31.12.2012 r.:
10 %)}).

2.20. [Aoxoau Ha nepcoHana

[pyecTBoTo He & pa3paboTBasno U HE Mpunara NMaHoBE 3a BLIHArPAKAEHWS HA CAYHUTENUTE cnea
HanyckaHe MAM APYTM AbArOCPOYHM BBb3HArDaXAEHUA M NAIAHOBE 3a Bb3HAMPAXKAEHUSA CNea Hamnyckaxe
wnw noa GOPMATa Ha KOMMEHCAUMM C aKUMKW AW C AANOBE OT COGCTBEHWA KanuTan.

OCUIypUTENHUTE W NEHCMOHHW NNBHOBE, NPUNAraHk OT APYXeCTBOTO 8 KAYeCTBOTO My Ha paboTogarten,
Ce OCHORABAT Ha OBArAPCKOTO 3aKOHOABTENCTBO W €A MnaHoBe C AePWHUpand BHOCKM. Flpu Tesu
nnaHope paboTOAaTENAT NAAWa MECEYHO ONPEAENEHN BHOCKN B AbpXaBHUTE HoHAOBE LIercun”, doHA
060 3abonABaHe n MaliumHeTBa", doma ,Bespabotuua®, dona ,Tpyaopa anononyka v npodecuoHanHa
Bonect”, doOHA ,MAPAHTUPaHN BIEMAHWA Ha PabOTHULIMTE W CNYXUTENUTE", KAaKTC U 32 AOMbIAHWTENHO
32ALAKUTENHO NEHCHOHHO OCUIYPABAHE (YHWBEPCANHWA M NPOGECHOHANHKU NEHCUOHHW GOHAOBE) - Ha
Gaza DMKCHMPaHWTE NO 3aKOH NPOLEHTH W HAMA APYro AOMLAHWTENHO MPaBHO WAM HOHCTDYKTUBHO
3afeNMEeHVE 33 A0NNalWane BbB PoHAOBeTe B Gbaelle. AHANOTMYHO (A 33ALIKEHUAT NQ OTHOWEHWE HA
3ApAaBHOTO OCUYPABAHE.

Kparkocposkit JOXO4H

KpaTKOCpOUHUTE AOXOAM Ha nepcoHana noa <¢opMaTa H3 Eb3HATPAKAEHUS, GOHYCH W COUMWANTHK
AONNAWAHWMA W NPUACOHMEKM (MAKCKyeMW B paMkvTe Ha 12 Meceua cnej Kpas Ha nephofa, B KOWTQ
NEPCOHANbT € MONCHKMA TPYA 338 TAX WM e WIMBAHUA HEOOXOAMMMTE YCNOBMS) Ce NPU3HABAT KAaTo
paixog & nevanbara wnu 3arybara B Nepvoga, B KOWTO € MOMOMEeH TRYABLT 33 TAX WU Ca W3MLAHEeHU
W3NCKBAHWMATE 33 TAXHOTO MONYYABAHE, M KATO TEKYWO 3agbmkeHue (Cnen npucnanaHe Ha BCUUKKW
NNaTeHW BEYE CYMM W NONAralii Ce YAPBHKKW) B PA3MEP HA HEAWCKOHTUPAHATa UM Cyma. [brxumuie oT
DAPYKECTBOTO BHOCKW MO COLMANHOTO WM 3ipaBHO OCUMYpPABAHE CE& NPU3HABAT KaTO TeKylw pasxos K
33AbANEHME B HEJMCKOHTMPAH pa3Mep, 3aeAHo W B Nepuoaa Ha HauMCNeHWe Ha ChOTBETHWTE A0X0AM, C
KOMTO Te Ca CBbP3aHN.

KbM gaTaTe Ha BCeku GMHAHCOB OTHET APYKECTBOTO NPaBi OLEHK3 HAa CyMaTa Ha OYaKBAHWTE Pa3xoaM
NO HATPYNBALLUTE CE KOMMEHCHPYEMM OTITYCKM, KOATO €& O4akea A3 Gbae WannaTeHa KaTo pe3ynTar of
HEW3NON3BAHOTO MpaBo Ha HATPYNaH OTNyck. B oueHKaTa ce BINMIOUBAT NpubAnanTenHaTa npeleHka 3a
pasxOAMTE 33 CAMMTE Eb3HArpaMAEHWA W PasxoauTe 33 BHOCKM MO 33Ab/MKWTENHOTO ODLIeCTeeHO K
3APABHO OCUIYpRBaHe, KOMTO paboToaaTensT AbMKA BbPXY Te3n CyMH.

LbArOCOOYHI JOXOLM 1D NTEHCHOHUDIHE

Cbrnacio KonextueHws Tpynos goroeop (KTA) paboTonatenaT e 3aAb/MKEH A3 U3NNalla Ha nepcoHana
NpY HaCTbNBAHE Ha MEeHCMOHHA Bb3pacT obe3weTeHne, KOETO B 33BUCMMOCT OT TPYROBUA CTax B
NPeANPUATMETO MOXE A3 Bapupa Mexay 2 v 7 6pyTHu paboTHu 3anfaT KbM AaTtaTa Ha NpekpaTabaHe
Ha TPYOOBOTO NpaBooTHOWEHWe. Mo CcBOWTe XAPAKTEPMCTMKM Teau O(eMM NPeacTaBnAsaT NNaHose C
pedUHrpaHK AOXOAH.
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NpunoxeHUs KoM GUHAHCOBHA OTHET 33 NOAKHATA, NPUKIOYBALIA Ha 31 gekeMBpu 2013

HM3uMCNeRWETo Ha pasMepa Ha Te3W 33JbLMXEHMA HANAra Y4acTMETO Ha KBanudWUMPaHW aKTIoEpH, 3a Aa
MOXE Aa ce ONpefen TAXHATA CeralHa CTOMHOCT KbM A3TaTa Ha OTYeTa, NO KOATO Te Ce NpeaCTaBaT B
oTYeT2 33 (PUHAHCOBOTO CHCTOAHWE, @ PECNEKTMBHO MIMEHEHWETO B CTOAHOCTTAa MM — B OT4YeTa 3a
BceoDXBATHUA [0X0A KATO: 2) palxoauTe 33 TeKywl W MWHAN CTaxX, pasxoaute 3a Nuxea W edekTute or
CbKpALLEHWATE W YPEXAAHUATA Ce MPU3IHABAT BeAHara, B NEpUoda, B KOMTO BB3HWKHAT, W NPeaCcTaBaT B
Tekywata neuanbata unu 3arybata, no cratmA “paaxogu 3a nepcoHan”, a 6) edexkture oT
NOCNEABALLMTE OLEHKW HA 33ABMNMEHWATA, KOMTO MO CbWECTBO NpeacTaBnaBaT SKTIOEpCK nevyantun u
sarybn ce nNpM3HaBaT BeAHara, B NepuoAa, B KOWTO BLIHMKHAT, W Ce NpeacTassT KeM ApyruTe
KOMMOHEHTW Ha BCEOOXBATHWA AOXOM, MO CTATWA MOCASABAILM OUEHKM Ha MEHCMOHHW NNaHoBe C
AedvHupaHu Aoxoau”. AxTioepcuTe neyanbu v 3aryGu NpOWITMYAT OT NPOMEHM B AKTIEpPCKUTE
NPEANDANOXEHUA M ONKTA.

KbM pataTa Ha BCeKM rogMileH MHAHCOB OTYET, APYMECTBOTC HasHa4yaea CepTuPUUMPaHM aKTIoepH,
KOMTO M3AaBaT AOKN&A € TEXHUTE U3YUCNEHUA OTHOCHO AbMTOCPOYHWTE MY 33AbMKEHWA KbM NepcoHana
3a obeawereHna npY NEHCUOHWPaHe. 3Ja UenTa Te MNpUnarat KpeguTHWS MEeTOA Ha NPOrHO3HWTE
egviuum. CerawnHaTa CTOMHOCT HA 2aRbMXEHWETO N0 AeMHUpPAHUTE AOXOAM Ce M34UMCIABA 4pel
AWCKOHTWPaHe Ha GbaewunTe napu4HK NOTOUM, KOWTO ce ovaksa aa 6bAaT WMINNATEHW B PAMKUTE Ha
MATYpPWTET2 HA TOBA 33fb/IKEHWE W NPU W3NOMAIBAHETO HA JNIMXBEHWTE PABHUWA HA AbLPXKABHM
AbArocpouHk obauraumu ¢ noacbeH cpok, KoTWpaHu B buarapua, KbaeTo (yHKUMOHMPA W CaMOTO
APYMECTBO.

2.21. Pasxonw 3a 3aeMn

PasxoauTe nNO 32€MM, KOWTO NPAKO €& OTHAcAT KbM NpWAOBUBAHETO, CTPOMTENCTBOTO uak
NPOM3BOACTBOTO HA OTrOBAPALL HA yCnoBuATa(KBanWPULMPaH) aKTue, €& KanUTanuavpaT Kato YacT oT
CTOMHOCTTa Ha To3W akTuB, OTroBapAuy Ha ycnoeusTa (KBanubUUMPaH) aKTup € aKTWe, KOWTo
HEeNPEeMEHHO M3WCKBa NoHe 12-MeceyeH nepwoa OT BpeMe, 33 fAa CTaHe roToB 33 NPeABWXAaHATa My
ynotpeba nam npoaaxsa.

PasMepuT Ha pAa3x0AUTE MO 33eMU, KOMTO MOraT A3 CE KaNWTANM3WpPaT B CTOMHOCTTA Ha eAMH OTToBapAL
Ha ycnosuATa {KBanuuUMpaH) axTue, ce onpefens upes KoedhuUMEHT (HOPMA) Ha KanuTanu3auus.
KoeMUMEHTST Ha KanWTanu3auMa e CpeAHOoNpeTerneHaTa BefiMuuHa Ha PAaXxoauTe No 338MH, OTHECEHU
KbM 33aeMWUTE Ha APYXECTBOTO, KOMTO €A HENOraceHu Npe3 fepuoad, © M3IKMICHEHWe HA 33eMWTE,
M3BLPLIEHW CNeuManto ¢ Uen npuaobusade Ha efnH OTroBAPALY HA YCNOBUATA {KsanuduunpaH) aKkT1e,
KanMTanuavpaHeTo Ha pasxoguTe Mo 2AeMW KaTo YacT OT CTOAHOCTTa Ha eAMH OTroBapsll Ha YCNOBUATA
(kpanudMuMpaH) aKTHB 3aN0YBa, KOraTo Ca M3NBbHeHW CNeAHUTEe YCIOBMA: W3BLPLUBAT Ce PAasxoauTe 3a
AKTUBA, MABLPIUBAT C& PA3XOAUTE NO eMU W CA B X0 AeWHOCTM, KOUTO Ca HeOOXOAMMUK 33 NOAroTBAHE
Ha aKTMBa 33 NpeapM¥AaHaTa My ynotpeba nan npoaaxba.

Pa3xoauTe No 3aeMi €& HAMANABAT KM € BCAKAKLE MHBECTULIMOHEH AOXOA OT BPEMEHHOTO MMBECTUPAHE Ha
CpeacTBaTa OT TE3WN 3aeMu.

2.22. ®UHAHCOBWN MHCTPYMEHTH
2.22.1, ®MHAHCOBH AKTHBM

Opyxecrsoto Knacuduumpa CsonTe (DMHAHCOBW aKTUBM B CNEAHUTE KATeropuu: ,3aeMmu (Kpegutn) u
BaeMaHMA” WU LAKTMBM Ha pasnonoxeduwe W 3a npogaxBa”. KnaowpukaumnaTa e B 3aBUCMMOCT OT
CLIHOCTTa M uenuTe (NpeAHasHaueHWeT0) Ha (DMHAHCOBATE AKTMBM KbM fIaTATa HE TAXHOTO
npuaobupaHe. PLKOBOACTBOTO onpefensa knacudukauuata Ha (puHAHCOBUTE aKTWBK Ha APYMECTEOTO
KbM AATaTa Ha MBPBOHAYANHOTO UM NPUIHABAHE B OTYETA 33 (BUHAHCOBOTO CBCTOAHME.

O6U4aliHO APYXKECTBOTO MPW3HABa B OTYeTa 33 (PUHAHCOBOTO ChCTOAHME (PUHAHCOBWTE AKTHBM HA
L03TaTa Ha TbpryBaHe” - AartaTa, Ha KOSTO TO € NOENO aHraXUMEHT 3 3aKynu CbOTEETHWTE GMUHAHCOBK
aKTvBEKn., Bendkm d)HHaHCOBH dKTHBM Ce OUeHABAT NO TAXHATA Cnpasegnvead CTOWHOCT NNKC npexknuTe
Pa3xoan No TpaH3akuuaTa.

DUHAHCOBUTE aKTHBM €& OTNMCBAT OT OTYeTa 33 (PUHAHCOBOTO CLCTOAHWME Ha APYMECTBoTO, KOrato
npaeaTa 3a NONy4aBaHE Ha NapWMHA CPEACTBa OT T akTuBu Ca MITeKAW, UAW CGa NPexXeLpnedn U

16



»[TPUCTAHKLUE BAPHA" EAQL

NpunoeHns KbM HPUHAHCOBHA OTYET 33 FOAMHATA, NPUKIIOY BaLta Ha 31 aexemspw 2013

APYWECTROTO € NPEeXBbIMNG ChIECTBEHATa MACT OF PUCKOBETE W MON3WTe OT CoBCTBEHOCTTa BupXY
aKTMea Ha ApYyro Apyxectso (nuue). Ao APYXECTEOTO NPOAL/XKaBa Aa AbPKM CbLIECTBEHATa Y4acT OT
PMCKOBETE M MON3WTE acouMMpaHn CbC COOCTBEHOCTTa Ha AaaeH TpaHcdepupaH (HUHAHCOB aKTVB, TO
NPOALMKABA A3 MNPUIHABA AKTWEA B OTYETa 33 (PMHEHCOEOTO CW CbCTORHME, HO NPU3HABA Cbuwlo M
obesneveHo 3agbMKeHne (33eM) 33 NonydeHuTe CpeacTea.

Kpenuru 1t 83eMarns

KpeguT v B3&MaHWA €3 HEQEPUBATUMBHK (PUHAHCOBY AKTMBW C (PUKCAP3HW WK YCTAHOBUMM NNALAHWR,
KOWUTO HE C@ KOTHMpaT Ha aKTueeH nasap. Te ¢& OueHABaT B OTYETa 33 (PUHAHCOBOTO CLCTOAHWE No
TAXHATA AMOPTUAMPYEMA CTOHHOCT MpU M3NON3ABAHETO Ha MeTofa Ha eeKTMBHAETa NUXBa, HaManeHa c
HanpaeeHa obSelueHKka. Tesu aKTMBKM €& BKAKYBAT B IPYNaTa Ha TEKYLWWTE AaKTHBM, KOrato MaTtypuTeTeT
MM € B PaMKnTe Ha 12 Meceua UM B 0bUYaEH ONEPATMBEH UMKLN HAa APYXKECTBOTO, 8 OCTaHanuTe — Kato
HETEKYLUM,

Tazu rpyna ¢MHaHCOBM aKTMBM BKAOMBA: ThPrOBCKM K APYTM B3aeMaHWA, Napk W NapuyHK €KEWBAneHTH
oT OTueTa 3a dUHAHCOBOTO cucToaHue (Mpunoxenne 17 W 19). JUXBEHUAT AOXOA MO “KPEOWTUTE W
BIEMAHUATA" CE NpW3IHaBa Ha 6asa edeKTUBHE AWXBA, OCBEH NPU KP3TKOCPOWYHUTE B3EMaHWA Noa 3
MeCela, KbAETO NPM3HABAHETO HA TAKABA NWXBa € HEOCHOBATEIHO KAaTO HECBLWECTBEHO M B PAMKMTE Ha
obuuaiiHUTEe KpeawTHK ycnosua. Tol ce npeactass B oTyeTa 3a BceobxeaTHuA AoxoA (B neWanbaTta wiu
3ary6ata), KuM CTaTUsTa ,DMHAHCOBM NpuxoAu”. Ha [aTaTa Ha BCEKM (PUHAHCOB OTUET APYKECTBOTO
OLEHSBA [afii €A HACTbNMAM CbEMTMA M OBCTOATENCTBA, KOMTO MOKA3BaT HANMYMETO Ha OBEKTWBHM
AOKA3aTencTea, Hanaraww obe3ueHKa Ha KpeauTUTe W BIeMaHUATA.

DUHAHCOBH AKTHEM HE DESMONOHEHNE i 33 POJaw6a

DUHAHCOBMTE AKTMBM Ha pa3anonoxeHve WM 33 npogaxta ca HefepueaTWBHW aKTWBY, KOWTO a3
npuAcGUTH C TaKaea UEN MW He ca Knacudmumpann B Apyra rpyna. OBuuadiHo Te NpeacTaBNABAT KUMKW
WM AANOBE B APYTW APYXECTea, NpUaobuTM € MHBECTMUMOHHA Uen 1M Ce BKIIgYBAT KbM HETEKYLIMTE
aKTWBK, OCBECH KO HAaMEpeHWeTO Ha APYXeCTEOTO € A3 MM Npojasa B PaMKWTE Ha CAEaBalvTe 12
MeceLd M aKTUBHO ThPCKH KynyBau.

DUHAHCOBMTE AKTMEM HA PaINONOXKEHUE 1 33 npogaxba ce OUeHABaAT no:

- CMpaBeAnMBa CTOMHOCT - 3@ APYKECTBA, YMMTO KHWka ca GOpCoBO KOTUpaHW. CnpaBeanveaTta
CTOMHOCT Ha Te3u aKTUBW Ce ONpeAens upes npunaraHe Ha GopcoBa LEHA ,KyNyBa” OT nocneiHus Mece
KbM AaTaTa Ha OTyeTa 33 GUHAHCOBOTO ChCTOAHWE, WK NO UIKNIOUYEHWE;

- UeHa Ha npunoﬁnsane - 33 Apy»ecTea OT 3aTeOpeH Tun, 3a KOWTO € TPYAHO Aa Ce HaMEpPAT AanHW 34
aHanoroBM NasapHW CAENKM MAW MOPAaaU OBCTOATENCTBOTO, Y€ GbAewoTo (YHKUMOHMPaHE Ha Te3w
APYKECTBa € CBbP3aHO € ONPEAGNeHN HECUTYPHOCTU, 33 A3 MOXE A3 CE HANpPaBAT AOCTATBYHO PasyMHU
M oDCCHOBAHM ABLArOCPOYHM MNPRAnoNoMEHUA 33 W3YUCAABAHETO Ha CNpaecAnMBaTa CTOMHOCT Ha
TEXHUTE aKUWK Ype3 APpYrH anTepHaTUBHK OUeHBYHH METOAMN.

[VBMAGHTM MO aKuMWM W Os/108€, KNAcAPHUMpaHy KaTo (PMHAHCOBM AKTWBM HA PAINONOXEHUE W 3a
npoaax6a, Ce Npu3HaBaT M OTYMTAT B OTUETa 33 BCeobXBaTHMA AOXOA (p neuanBata unu 3arybata 3a
roAvHaTa), KOTaTo Ce YCTAHOBK, Ye ApPYXECTBOTO € nNpuactKuno NpPasoTo BLPXY TE3IW AWMBHAEHTH.

NpuTexasaHUTe MHBECTULIMM HA Pa3nonoXeHwe W 3a npojaxta ce NpernelAaT KbM BCAKa AaTa hd
OTYeTa 33 (UHAHCOBOTO ChCTOSHME A3NM €A HACTBAMAM CbBMTWA W OBCTOATENCTBA, KOWTO NOKA3eat
HAAMUMETO Ha OBEKTMBHW AOKA3ATENCTBA, Y€ 3@ OTAeNneH (QUHAHCOB 3KTUB UMW TPyna akTWBW WMA
oBesueHka, Te ce obe3ueHABaT, ako OanaHcoBaTa CTOWHOCT € MO-BACOKA OT O4aKeaHata WM
gbacTanoeuMa cyma, CymaTa Ha npuvsHatata 3aryba ot ofesuUeHKa € paBHa Ha pasnukaTta Mexay ueHaTa
Ha npuaobvBaHe, HaManeHa C NNBWAHWATA M Bb3CTAHOBMMATA WM CYMA, KOATO CE NpUeMa 33 PaeHa Ha
CErawHaTa CTOMHOCT Ha OYAKBAHMTE NPOrHO3UPYEMKU BbAeILM NAapuHHK NOTOUW, AMCKOHTUPaHW NO TEKYLY
flazapeH NUXBEH NPOLUEHT WAk UPE3 HOPMATa HA AOXORHOCT 33 CXOAHU (UHAHCOBK aKTHEM,
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2.22.2. DUHAHCOBH NACUBH W MHCTPYMENT M Ha cobCTBeH kanuTan

OpYXecTeoTo Kiacudumpa AbArOBU MHCTPYMEHTW M MHCTDYMEHTH Ha COOCTBEH KanuTan uav Kate
(DUHEHCOBM 3aAB/MKEHUA WKW KaTo cOOCTBEH KAnuTan B 33BUCMMOCT OT CBLILHOCTTA W YCIOBUATA B
NOrOBOP CbC CHOTBETHWA KOHTPAreHT OTHOCHO TE3M UHCTPYMEHTH.

PHHAHCOBM NACHBN

(OUHAHCOBUTE MAcMBU BKNIOUBAT 33EMK (KPEAUTH), IAAbAKEHNA KbM JOCTABUULM M ADYTA KOHTPAreHTA.
MuPBOHAYANHO T CE NPUIHABAT B OTYETA 33 (PMHAHCOBOTO CLCTOAHME NO CNPABEANMBA CTOMHOCT, HETHO
OT NpeKuTe pasxofW No TPaH3aKUMsATa, a NOCNEABAWO — NO aMOPTU3MPYEMA CTOWHOCT MO MeToAa Ha
edekTuBHata nuxsa (MpwnoxexHne 21 n 24).

2,23, OnepaTnBeH AU3HHT

JIM3AMHr, NpW KORTO HAeMOAATeNAT Npoab/HKaBa A3 NPUTEXAEa CHLUECTBEHATS YACT OT BCHYKWA PHCKOBE U1
CTOMAHCKU M3roaW OT COBCTBEHOCTTA BLpPXY AALEHHWA aKTWB, Ce KNacudmumKpa KaTo ONepaTMBEH NIUUHT.
Mopaau TOBa aKTUBBT HE Ce BIUTIOMBa B OTYETA 33 (PWHAHCOBOTO CLCTOSHUE HA NM3UHTONONYYATENA.
NNawaHWATa BbB BPh3Ka € ONEPATHBHWA NK3MHI C& NPUIHABAT KaToO Pa3xoAk B OTHETA 32 BCRO6XBATHUA
aoxoa (B newanbarta unum 3arybata 3a roguHaTa) Ha 6asa NMHEEH METOA 33 NePUOAA Ha NMINHTA.

NpUxoABLT OT HAEMK OT OMEPATUBEH NW3UHI C2 NPW3HABA HA BazaTa Ha AMHERHKMA MeTod B NPOABMKEHNE
HA CPOKA HA CbOTBETHWA NWAWHT. [TbpBOHAYANHO HANPaBEHWTE NpPeKW PaxoAd BbB BpbaKa ¢
AOrOBAPAHETO W YPEMAAHETO Ha ONepaTMBHWA JU3WUHF, ce potapar kbM SanaHcoBaTa CTOWHOCT Ha
OTAAAEHUTE AKTMBM M ¢& MpPU3HaBaT Ha DazaTa Ha NUHEeMHWA METOA B MPOABKEHUE HA CPOK3 Ha
NWIKHCA.

2.24. [MpeleHnkyn OT onNpeaensallo 3HauYeHHe NPH Npuaarate Ha CYETOBOAHATA NOJINTHKA Ha
OpYXecTBoTo. KnwuosH nNpubauzHTantn OUSHKH M NPeanosioMeHMa C BUCOKA CTEReH Ha
HECHIYPHOCT,

AKTIOEDCKI HAUNCIEHIA

Mpn onpesensiHe Ha CErawHaTa CTOMHOCT WA AbArOCPOUHMTE 33ABLIUKEHWA KbM NEpCoHana Mpu
MEHCUOHUPAHE €A U3NOM3BAHW M3UNCNEHHA HA CEPTUDULMPAHN aKTIoepH, 6a3npaHu Ha NpeanoaoXkeHus
33 CMBLPTHOCT, TEMN HAa TEKYWYeCTBO Ha nepcoHana, ObAewo HWEO Ha paSoTHN 3aniaT¥ M AWCKOHTOB

daxTop.

TIDEOLIGRKA HA HMOTH, MALLNHK M CLODLIKEHUA

MpeoueHka Ha WMOTH, MAWMHW M CLOPLKEHWA C2 WIBLDWBA MEePUOAUYHO - BEAHBK Ha TpU-HETWDW
roguHu. Kbm 31 gekemepu 2011 rogvHa e W3BbPWEHA OUEHKA OT NWUEH3WPDEaH OLEHWUTENR, KQWTO
onpenens CnpaBeanvBUTe CTOMHOCTW Ha 2eMUTE W CrpagvTe NO METOAd Ha CPaBHUTENHaTa CTOMHOCT, a
33 MalMHWTe W oBOpYABAHETO - N0 MeToda Ha AMOPTM3WpaHaTa Bbh3CTAHOBUTENHA CTORAHOCT,

OBE3LEHKE HA WHBECTULIMH

Ha paaTtaTta Ha Bceky IMHAHCOB OTUET PLKOBOACTBOTO NPABM OUSHKA AASM CbLUECTBYBAT WHAWKATOPH 34
obesyeHKa Ha HErCBMTE MHBECTMUMM, KaTO 3HAYMTENTHO HAManeHwe Ha NPMXOoaMTe WAW OTUMTAHE Ha
3aryv 33 NO-NpoALMKMTENeH nepuoa of epeMe. Mpes 2013 r. He € yCTaHoBeHa HeobXxoaMMOCT 33
W3BbpLBaHe Ha 0fe3aueHKa Ha ureecTUummMTe (MpUacxeHue 15).

OB23LeHKR Ha BIEMIHNA

MpUBAM3UTENHETA OLEHKA 33 3arybKn OT CbMHUTESNIHM W HECHOMPAEMW B3EMaHW S C@ MPaBM KbM AaTaTa Ha
PCEKM OTUET, HA MHAMBWAYanHa 6a3a. B3eMaHWATE, NPU KOMTO €A KOHCTATUPaHW TPYAHOCTU NpU TAXHOTO
cubuMpaHe, NOANeXKaT HA aHanM3 33 onpefensHe Ha 4YacTTa OT TAX, KOATO € peanHo cubupasma, a
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OCTaHanaTa 4Yacr A0 HOMWMHAN3 Ha CLOTBETHOTO B3EMaHe Ce NPMaHaBa B OTYeTa 3a nceabxsathuA Aox0A
KaTo 3aryba ot obesueHka (Mpunoxenue 8).

Mpu npeueHkatTa Ha CuOMpPABMOCTTa HA B3SMaHWATA PbLKOBOACTBOTO NpaEv aHanus Ha Uanata
EKCMO3MLKUA OT BCEKW KOHTPareHT C Orheq yCTaHOBABAHE HA PeanHaTa Bh3MOMKHOCT 33 CLBMPAHATO UM, a
He CAMO Ha HWBOG NPOCPOYEHK WHAMBUAYANHW B3EMaHWA OT KOHTpareHTa. MpKU ycTaHOBABAHE Ha BUCOKA
HECUNYPHOCT OTHOCHO CbBUpaeMoCTTa Ha AaAeHO B3eMane (Irpyna B3eMaHuA) C& NPaBM NPELeHKa KaKea
YacT oT Hero (Tax) e ofe3aneueHa (3an0r, WNOTEK3, NOPLUMTENCTBa, GaHkoea rapaHuua) W No TO3N
HauvH e rapaHTupada cebupaemoctta vm (upe3 6bAEID BLIMOXHO PEanu3MpaHe Ha obeanedeHuero
WK NRaLlate oT NopsuMTen).

Obe3UeHKa Ha HeCLOWpaeMM B3EMaHWA C2 QNPEAENA KaTo NO OTHOWEHWE Ha NPOCPOYMEHUTE B3BMAHWA Ce
NPYAAraT CNEAHUTE NPOUSHTH:

Jo 90 gHK 3aKbCHEH ME 0%
Meway 91 v 180 AHK 20%
Haa 181 pHu 50 %
Mo NPEUgHKa Ha PBROBOACTBOTO 100%
flposn3ny 38 38b/MKERNA

MPoBM3MKM Ce MPUBHABAT, KOrato /[IpyKeCTBOTO MMAa  HACTOAWO 33AL/MKEHWE (NpasHo  wAM
KOHCTPYKTMBHO) B Pe3ynTaT Ha MuHano cbbutve, yneto Gbfielo ypexpgaHe e BepoaTHO Ja nopoau
HeoBXoAWMOCT OT MIOTOK HA PRCYpPCU Ha NpeanpuATUETO, BRAKYBALL WKOHOMWUYECKKM W3roaW, Korato Ha
TOBA 334bMKEHUE MOXE Aa GuAe HanpaBeHa HaAeXaHa OLUeHKa.

Mo OTKPUTUTE 23BSAcHU CbAEBHUW Aena cpelly APYKECTBOTO PbKOBOACTBOTC € MPEeLeHno, CHBMECTHO C
aABOKATMTE MY, Y€ HR HACTOAWMA E€Tan BepoATHOCTTA U PUCKOBRTE 33 HEraTMBeH M3X0A4 OT TRX &
CbWECTEEHA, NMOPAAW KOETO e NPWaHaTa MPOBM3WA 33 23AWIMEHMA NO gena B OTueTa 3a (PUHAHCOBOTO
CbCTOAHME,

2.25. OyerRBaHE NO CAPABEANNBEA CTORHOCT

HAkow OT aKTHBWUTE M NACMBUTE Ha APYXeCTBOTO Ce OUeHABAT U npeacTaBAT H/Ml‘llﬂ CaMO OnoeecTaBaT no
¢npaseanvBa CTOMHOCT 33 LENUTE Ha (PMHAHCOBOTO OTuMTaHe. Takwpa ca: @) Ha nosTapawa ce 6asa —
(OMHAHCOBUTE aKTMBA HA DA3NONIOKEHME W 3a NPOARXG3, NPEAOCTABEeHW 3aeMW W FoNyyYeH HaHKOBM
33emMHd M 33eMH OT TPETH NMUd, TLProBCKM W APYIW B3eMaHWA W 3a0DbMKEeHWA, BIEMaHWUA W 33Qb/IKEHUA
no GUHAHCOB AM3MHI; @ Apyri 6) Ha HenosTapawa ce 6a3a — HehMHAHCOBM 2KTHBM KaTO MMOTH, MALKHY
u obopyaeaHe.

CnpasennmBaTa CTOWHOCT € LeHaTa, koaTo 61 Guna nonyuyeHa npu npoaaxbaTa Ha A3AeH akTHB unu
MnateHa npw NPeXBbP/IAHETO Ha nacue B ofuyaliHa chenka Mexdy NasapHW YYacTHMUM Ha flaTaTa Ha
oueHaBaHeto. CnpapeanueaTa CTOWHOCT & M3aXoAdWwa UeHa W ce 6aaupa Ha NpeancioXeHweTto, e
onepauuata No npodaxbaTta wWe ce peanusvpa WA Ha OCHOBHUA N23ap 3a TO3W akTHe UMW Nacue, U B
Chyuali H3 AWNCA HA OCHOBEH NA3ap — Ha HAW-M3roAHWA nNasap 33 axkTuea WnW nacuea. Kakro
onpeAeneHUAT KaTo OCHOBEH, Taka W Haﬁ'H3FOJ1HH$|T nasap Ca TdKWBa Nasdapu, A0 KOWUTO ApYWecTeoTO
3AARNKUTENHO MMa J0CTHA.

W3MepBaHETO Ha CNPaBeANWBaTa CTORHOCT & NPaBK OT NO3ULIMATA HA NPEANONOXKEHWUATA W NPELEHKWUTE,
KOMTO GMXa HANPaBWAW MOTEHUMANHWTE Ma3apHK yYacTHWUM KOraTto Te Guxa onpefenann UeHaTa Ha
CLOTBETHWA AKTHB WMAM NMacKB, KaTo ¢& AONycKa, Yye Te Guxa AedCTBanM 3a MOCTHMraHe Ha Hal-pobpa
CTONAHCKA WATONd OT HEero 3a TAX.

3a Te3au aKTMBM W NACMBU, KOUTO Ce DUEHRBAT NQ CMPABEATMBA CTOWHOCT BbE (MHAHCOBUTE OTHETH Ha
noeTapAeMa 6a3a, APYMECTBOTO NpaBM MPeUeHKa KbM AATATa Ha BCEKW OTYET ganu e Keobxoaum
TpaHcdep B HUBATA Ha WepapxWA Ha CNPaBenIMBaTa CTOHHOCT Ha AaAeH 3KTMB MAWN NAckB B 3aBMCUMOCT
OT pPasnonaracMmTe U U3INON3BAHUTE KbM Tasu AaTa BXOAALM AaHHK.
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3. NPUXOAWN OT YCAYITHU

Mpuxoaw OT npeToBapHa AeHHOCT
I'Ipuxonu OT ChXpaHeHne

Apymi npvixoan

o6uwo:

4. APYIrA AOXOAM M 3ATYBM OT AEﬁHOCTI' A
Apyrure oxogr/(2arybu) or gesNocTTa BRNICUBAT:

MNpuxoaw oT npogamta Ha MaTepuany 1 CTOKU
OTueTHa CTOWHOCT Ha NpoAadeHWTe MaTepuanu
flevanta (3arya) or npoqanea Ha MaTepHani
Mpuxogu OT HAEMKW Ha apaak, obuc obopyasade
BHocxa B PenyGnukaHckua GiogxeT - 50% oT HaeMH
HeycToifiar No AOroBOpH 33 HAHEOSHU WETH
HanuwbLM (AMNCK) Ha aKTUBK

MonydYeHW 3acTpaxopaTtentu oBesWETEHUN, HeYCTORKM NO JOrOBOPH 33 WeTH
MpucbaeHu cymu no ceaebHn aena

OTNKUCAHH 33ABNAKEHUA

Apyr

MNpuxoan 0T PUHAHCHPAHUA

MNpuxoav OT NWKBUAALMA Ha AKTUBM

Obuo:

5. PA3XOAW 3A MATEPHAJTH

FOpUBO ¥ CMA30HHW MATEPUENH
EnexTpoeHeprua

Pe3epbHH YacTH

Fymn

Boaa

OcCHOBHW NPOM3BOACTBEHU MATEPHan
KaHuenapau MAaTEPHanU U KOHCYyMaTUBK
KpaTKGTpaHHW aKTMBH, XMIMEHHHK, MEAMIGIMEHTH
PaboTHo ¥ yHuopMeHo obnekno

O6wo:
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2013 2012
BGN' 000 BGN' 000
61 144 51 044
4527 3926
495 510
66 166 55 480
2013 2012
_ BGN'000  BGN' 000
29 115
(5) (3}

24 112

482 475

(248) (244)

42 (17)

18 7

17 72

17 15

5 948

4 12

3 21
2

364 1403
2013 2012
__BGN' 000 BGN' 000
3717 3915
1754 1428
1042 922

639 760

851 633

684 511

185 170

169 158

102 125
9143 8622
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6. PA3XOAW 3A BbHUIHU YCNYTH

BbaHarpaxAeHqe 3a NOnIsaHe Ha NpUCTaHUWHE WHGPacTpyKTypa
Ycnyra oT 8bHWHK GUPMK NO NPEMECTBaHe Ha KOPabu, TexXHUka
Pexnama

TpaHcnopT Ha nepcoHan

ABTOCEPBMAHMN YCUTYTW, TEXHUYECKE NPOPMUAAKTHKE, PEMOHT Ha MALIKHU
Oxpana

KaHan, NpeyqcTeaHe, TpETUpaHe OTNagbum, NOYMUCTBAHE WaXTW, ranepum
3acTpaxoBKu

MNouncTpawa ycnyra

lpaxaaHCKh AOroBopu

CoobWeHna U KOMYHUKaLMWK

WHTEpHET, NPEHOC Ha AAHHKW

ABoHaMeHTHO ofcnyxkeaHe

YneHcK BHOC, KOMMPHWA YCNYrA, NapKUHE, NPeBoau

MeauuuHCcKo obcnyKBaHe

CauTopCKy yonymu

Apyrv agMMHUCTPATUBHRY yCNyru

Ycnymm no OTCTPaHABRHE Ha WeTH

AbBoHAMeHTH

PasxoAW No €BponperpamMm

Obuwo:

7, PA3XOAW 3A NEPCOHANA

Texkywy pb3HarpaxasHun

Paaxoau 33 couManHi Npuaoctnexkn

BHOCKK NO COLMANHO OCUTYPRBAHE

HayvcneHuA 3a Bb3HarpaX geHnA 33 Henon3eaH NNaTeH rofvLeH OTAYCK
Hauucnernua 3a 00 2a HENON3BAH NAATEH rOAUWEH OTNYCK

HauMucneny CyMU 33 ABIrOCPOYHN 33bMAXeHHA No obesweTeHna npy
neHcuoHupaHe 1 no KT/

o6wo:

8. APYTH PA3XORW 3A AEMHOCTTA

Mpoewaun no cbaebro geno
MeCcTHW AaHblUM M TAKCH
Ofe3leHKa Ha ThPrOBCKA B38MAHMA
KoMaHau posku

MoevwaBaHe KBanMpUKAUMATA
bpak Ha SBNroTpaifiHM aKTMBK
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2013 2012
BGN' 000 BGN' 000
4186 2 800
1288 1018

694 240

659 603

584 638

584 573

258 177

214 207

151 126

146 54

100 113

62 69

59 53

36 27

31 39

15 g

13 27

9 54

8 8

B -

9 105 6 835
2013 2012
BGN' 000 BGN' 000
23 056 22 210
10 080 7 470
5§29 5 542
208 185

43 28

280 316

39 496 35 759
2013 2012
BGN' 000 BGN' 000
558 -

290 264

115 106

61 57

47 11

43 82



~LPUCTAHUILE BAPHA" EAf]

Mpunoxenna KkpM (PUHAHCOBUA OTUET 33 NOAWNATA, NMPpUKNIOYBaLLa Ha 31 gexeMmepw 2013

NpeacTasuTeNIHY MEPONPUATHA

JaHbUK BbpXY pa3IxoauTe
Pasxogu no cbaebHu gena
Apyru pasxogun

fapenns
OTNUcaHK HecLoKpaeMM B3eMaHUA

Bpak Ha MaTepranH1 3anacu

Kopekuws Ha AAC no un. 79, an, 3

HeyCcTolKk ¢ A0roBOpH

CaHKLUMK OT ObPXABHA OpraHu

MNpuxoav OT BL3CTAHOBEHW 00R3UEHKA HA ThProBCKA BISMAHWU A

Obuwo:

9., ®HWHAHCOBW PA3XOAWN

Pa3xoawn 3a NUXBU

BaHKoBM TaKH U KOMMUCHUOHHH
OTpUUETENHW KYPCOBW PasniuKku
O6wo!

10. OUWHAHCOBH NPUXOAQMN

NpuxoaM OT YHacTvs B APYry NPeanpuaTHs
Npuxoau OT AIMXBK

06wo:

11. AAHDBLUW BBLPXY NEYANBATA

Pazxonu 338 J3HBLM
QCHOBHM KOMNOHEHTH HA AaHbYHWA pa3xoq ca.

Texyll pa3xoA 3a JaHbuu
OTcpouedn AaHbUK
Bcuyko pa3lxoaM 3a AaHbUM

EderTuBHMTE AaHbYHK CTaBkv 3a 2012 1. 1 2011 1. ca KaKTo Cneapa:

Meyanba npeau AaHbLK

JlaHbuyHa CTaBka - HOpMaTUaHa

Paixoan 3a AaHBUKM NO NPUAOKMMATA JaHbYHA CTABKA
EdrekT OT paaxoaAu, HENPM3HATA 33 AAHBYHMA Uenn
Pa3xoaM 3a A3HDBLH

Ecpexrnana CTaBKa Ha AaHbLUM OT nevan6arta

22

40 32

38 36

30 18

23 29

1 128

10 6

4 127

2 11

2 =

1 3

(63) (25)

1212 885

2013 2012

BGN' 000  BGN' 000

109 32

15 13

1 1

125 46

2013 2012

__BGN' 000 BGN' 000

100 112

7 50

107 162
2013 2012
BGN' 000 BGN’ 000
795 318
(309) (129)
486 189
2013 2012
BGN' 000 BGN' 000
4847 2 611
10% 10%
485 318
(129)
486 189
10% 7.23%




A1PUCTAHNLLE BAPHA” EAQ}

MpunomeHnA KoM (PMHAHCOBHA OTYET 3A FOAWHATA, NpHKAIOYBaLLA Ha 31 aexemBpy 2013

OTcpaueHl QEHBYHH AKTHEMH!
Obesienxa Ha fIMA
OGexueHa Ha B3LMAHWA {uacT,
HENPUHATR 33 AAHEHHK URW)
HauucneHe 33 HeMONOMIBAH NNaTed
OTTIYCK, Ap.33ghMKEHWRA KbM (i i
MNpoeuana 2a oGeaweTeHwa npu
NEHCUOHUPAHE
Mpoman 32 33 hMKEHHA

Npvasar AHMA

obwo:
OTcpodeH AanbYHH N3CHBN:
fpeoueHka HA MHBECTWUMM B ACOLMMPAHA
NPRANPHATIA -NPEKPATEHC YHaCTHeE

MNpeouerwuen pesepe Ha
HEAMOPTIGHMDYEMH BICTVBH

Mpeoussiaed peseps WA AMOPTHRWTYEMA
AKTUBH

Paanuka B [JaHBUHW WM CHETOBOAHK
aMopTHIaLMM

Obuyo:
Ofo oTCpoREHN ABHLUN
AXTHEMN (NICHEN), HETHO

12. KOMNOHEHTU HA APYTUA BCEOGXBATEH 10X0A

KOMNOHEHTHTE H3 APYTMA BCeoBXBaTeH NOX0A BKAKOYBAT;

JlaHbK Bbpxy Neuantata, CELH3AH C KOMINOHEHTH HA APYTWA BOROOXBaTeH

A0xoA

NocneaRalM OLEHKH KA NNBHOBE C AehMHUPaHN NEHCHOHHU AOXOAN

Opyr sceoSxpaTen A0XOA, HETHO OT AAHDBK

OTCpoMeHr AAHbYRA PAINOAM [
OTcpovesy AaHbum ey / (nacmu) {npwocopn)

2013 2012 2011 2013 2012 2011
1 1 1 1
50 62 54 {12} 8 (30
327 90 45 237 45 (10)
172 183 186 {11} (3) (6)
59 4 5 55 (0 5
1 - (1) 1
609 340 292 269 48 {63)
) )] (N 7
{491) {585) {681) o4 %6 “
127 87 7 40 80 71
(371) {505) {681} 134 176 74
238 {165) {389) 403 224 11

2013 2012

BGN' Oﬂ BGN' 000

94 a6

{3 24 a4

{230} 160




~TPUCTAHMLLE BAPHA" EAL}

MpunoeHna KbM GUHAHCOBUA OTYET 32 FOAUHATA, NPMKAIOYBALLA Ha 31 AekeMBpH 2013

13, HMOTWU, MALULUHMN W ChOPBEHNA; ABNTOTPAWHA MATEPHATHU AKTUBH
MawMHH
3eMAn ChHOPLMEHHA TpaHcnopTHK Apyrn 8 npouec Ha BCMYKO
crpagu H cpeacTea AKTHBH npupotHBaHe
ofiopyAsaHe

OTveTHA CTORNOCT o T
Cangomalawyapn2012 1507 55524 11 615 861 65 69571
MpuaobuTy 19 1598 90 15 27 1 749
W3neanu (2) (B8) {3B86) (8 (42) {526)
EcbeT oT npeoueHka (9 303) {9 303)
gg‘l“z“' Ka 31 aexeMBpH 1524 47 730 11 319 868 50 61491
MpraotuTH 25 10335 63 31 (19) 10 435
Waneanu (243) {415) (38) (696)
Gasnowa 31AekeMsPH 1 549 57822 10 967 861 31 71230
Harpyrana aMOpTHI3URA
Cango wa 1 AMyapw 2012 647 38521 9717 657 49 542
Hauucnena 86 1813 335 49 2282
WManucana npe3 roauHara (1) {(74) (320) (7 (402)
EdbeKT OT NpeoLieHKa (9 303) (9 303)
CanA0iNn 1 ASKENEAPS 732 30 956 9732 699 - 42119
Havucneda 62 2282 332 47 2723
M3NWCaKa Npes roanHaTa (228) (396) (30) (654)
i 31 pexemopn 794 33010 9 668 716 44 188
BanaHcosa CTOHHOCT S e
o 1 AHyapH 2012 860 17 003 1898 204. 65 20 029
Banancosa cTOHHOCT
KM 31 geKeMnpn 2012 792 16 774 1587 169 50 19 372
BanancoBa CTOMHOCT 755 24812 1299 145 31 27 042

oM 31 pexemspu 2013

Ha ocHoeamne GescpoueH goroeop ¢ AN MpucTaHuHa nHdpacTpykTypa” [IpywecTeoTo Non3sa obekTu
nyGnMuHa ObpPKaBHa COGCTBEHOCT (Crpagn M CLOPBXEeHWA) Ha croiHoct 141 271 xun. ne., 3a
W3BbPILBAHE H3 NPUCTAHUWHK YCNYMY, CoLP3aHK € obpaboTkaTa Ha ToBapy.

BanaHcopaTa CTOMHOCT H3 aKTMBMTE, MpeACTaseHu kaTo obezneueHue no GaHkoBw

KpeauTty, (oT

KaTEropusiTa ,MallMHK, CHOPBXEHUA M oBopyasaHe”) e 8 paamep 8 825 xun. ne. {31.12.2012 r.: 4 648

xun. ne.; 1,1.2012 r.: 4 978 xun.ne.).

OTYETHE CTOMHOCT Ha HANbLAHO AMOPTH3MPaHUTE AKTMBM, WANON3BaHW B AEAHOCTTE HA [py»xecTBoTo €

KaKTO cneaea:
MawuHu
CHOPBKEHHA
3eMA H TpacnoptHn  flpyrw
crpaan_ _oGopypasane CPeACTBa  AKTHBM BCUYKO
Canpo Ha 31 pekemepu 2012 349 Bl6 - 536 1699
Cango Ha 31 gekeMepu 2013 327 1 006 91 662 2 0B6
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NprnoMeHnn KoM (PMHAHCOBHA OTYET 3a MOAUHaTA, NPHKTIoY BaWa Ha 31 pexeMepwn 2013

14. HEMATEPWAJIHW ABArOTPAWHW AKTUBH

HeMarepManHuTe AbLAFOTPAaiHW aKTUBW BKNIOYBAT NPOrPAMHA NPOAYKTW. Banamcosata MM CTOAHOCT &
thopMUpaHa OT HAMANEHWeTO HA UEHATa Ha npugobveane B pasMep 225 xun. ne (31.12.2012 r. : 215
xun. ne; 1.1.2012 r.: 205 xmn.ne.) C HaTpynaHaTa aMOPTM3aUMA B pasmep 179 xun. ne (31.12.2012 . :
162 xvn.ne; 1.1.2012 r.: 143 xun.ne.).

rogvluHaTa aMOPTU3aLMA Ha HEMATePHanHUTE AbAroTpaiiHu akTvBM B pasmep 17 xun.ne. (31.12.2012 r.:
19 xun.nsg; 1.1.2012 r.: 43 xun.ne.), e npusHara 8 OT4eTa 32 BCOOXBATHWA AOXO0A.

15. ®WHAHCOBW AXTMBW HA PA3NONOMEHWUE U 3A NPOAAXBA

OpywecTsoTo y4acTea ¢ 8,9 % B kanuTana Ha OAnTankuHr Bbnrapus Al

ONATaHIMHT Bearapua Afl € aKUMOHEPHO APYXECTEO C NpeaMeT Ha AeAHOCT: NOCTPOABAHE W Pa3BuBaHe
Ha HE3aBMCUMM TEPMUHANW, MONyuYaBaHe, CbXpaHeHue, paanpeaenexue, obpaboTka U nNoaapeLXKA Ha
TEYHW XMMUUECKY NPOAYKTH. [pyxecTBOTO ONEPUPE TEpMUHAN 33 CAPHA KUCeNWHa C MECTONOC/IOKEHWE B
rp. fleeHsn, UHaycTpuanHa soMa, Npuctanvue BapHa-3anaa.

OlinTanknHr Bbarapua Afl € AbliepHa KOMNaHWMA Ha HemckaTa OinTaHkuHr FMOX, KOATO npuTexasa
onpepupa Hag 70 TepMMHaNa 33 TEMHM XUMUYECKW NpoayKT# B Hal-roneMuTe MEXAyHapoaHH
npuCTaHMwa. Mopaan HeTbpryeaHe Ha akumuTe Ha OinTaHkuur Bbnrapus Afl Ha Gopcoe nasap u
HEBBLIMOXKHOCT 3a ONpeaenaHe Ha CIPaBeAnvBaTa WM CTOHHOCT KbM 31 aexemBpu 2013 r., yuacTheTo
OUEHEHO MO LIeHa Ha npuaobueaqe.

Mpes 2013 r. ca peanvsupani HUHAHCOBU NPUXOAW NOA PopMaTa Ha AMBMAECHTM 33 2012 r. B pa3Mep Ha

100 xun. ne. (2012 r: 112 xun. ne.; 2011 r.: 100 xun.ne. ).

16. MATEPWAMHMU 3ANACH

2013 2012 1.1.2012
BGN' 000 BGN' 000  BGN' 000
Pe3epBHH YacTH 1713 1 767 1821
CnoMaraTenHd MaTepuanu 1080 1414 1 085
ropvBa WM CMa3o4HW MaTephanu 544 431 281
QCHOBHM MaTepHanu 365 351 444
Apyru 3 4 3
O6uo: 3705 3 967 3634
17. TbHProBCKH U APYTH B3EMAHMA
2013 2012 1.1,.2012
BGN' 000 BGN' 000 BGN' 000
B3eMaHMA OT KIMEHTH 4993 6 389 6 970
MNpeactTaBeH aBaHCK 806 908 170
Nanbk gobapeHa CTOWHOCT 338 Bb3CTAHOBABAHE 721 873 577
CbaebHu B3eMaHUA 572 467 457
BaeMaHuA OT yYACTUE — AMBWASHT 100 112 100
O6e3UeHKa Ha TeProBCKM M ChAebHM B3EMaHUA (497) (617) (542)
Opyrv BzeMaHnA 48 35 8B
Bsemanua OT ¢BbpaaHn mua {6en.26) 6 1 ) .
06wo: 6749 8 168 7 813
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MipunoxeHUA KbM HUHAHCOBUA OTYET 3a FOAANHATA, NPHIUTIOYBALLA HAa 31 aekemaepyu 2013

Apy»xecTroTo @ onpeaenune obuuaeH kpeauTed nepuoa ot 90 aun. 3a6asa cneg To3u CpoK € npueTa oT

IPYWECTBOTO KaTe WHAWKATOp 33 OBesueHka.

PLbKOBOACTBOTO npeueHABa CbbOWpaeMocTTa KaTo

adanu3vpa eKcno3nuvaTa Ha KNWeHTa, BL3MOXMHOCTUTE 33 noraciBaHe W B3&Ma peweHWe OTHOCHO

HauucnaBaHeTo Ha obesueHka.

Br3apacTopaTa CTPYKTYPA Ha Henagexuvpanute (pefopHN) KAMEHTCKA B3EMAHNA € KAKTO Cneapa:

2013 2012 1.1.2012
BGN' 000 BGN' 000 BGN' 000
a0 30 ann 2725 2 988 3668
oT 31 go 50 Ak 1955 1999 2 262
o6uo: 4 680 4987 5930
BuapacToeaTta CTPYKTYpa H2 NPOCPOYEHUTE 05e3UeHEHU KNIMEHTCKW BIEMAHUA € KAKTO CNenpa: R
2013 2012 1.1.2012
BGN' 000 __BGN' 000 BGN' 000
oT 91 po 180 gHu 88 654 467
ot 181 gHu fo 365 106 408 174
otTlno2r. 60 66 142
Hag 2 . 59 275 257
0obwo: 313 1403 1 040
Jemwere Ha KOPeKTUES 38 OBRILEHKE Ha BICMaHHA
ObesLeHKa Qbe3ueHKa
B3SMAHMA OT Ha CbAeGHU
KIHEHTH E3&MannA Bow4rn
Canao kom 1.1.2012 . 234 308 cA7
HauucneHw npe’ roguHaTa 55 51 106
ByacraHoBeHn 0be3LeHKNn (26) 1 (25)
Paaxog 33 obe3lyeHKM, HeTO 263 360 81
OTNUCcaHK BaeMaHUA {6) - (6)
Canpo wem 31.12.2012 . 257 360 617
Hauucneny npea ropvHaTa 95 20 115
BuactaHoseHW ofe3LeHKK (43) (20} (63)
Pazxof 33 OGE3LONKH, HETO 52 - 52
QTNMCaHW BaeMaHKA (168) {4) {172)
Canfo Ha xopeKT™™Ba Kbm 31.12.2013 141 356 497
18. NAPA W NAPUYHHN EKBUBAJTEHTH
Mapu4HuTe CPRACTBA Ca pa3snpegencHit:
2013 2012 1.1.2012
BGN' 000 BGN'000  BGN' 000
Mapuunu cpegacTea B Opoi 15 21 30
MNapW4HK CPeacTea NO pa3nnalaTeNnHW CMETKM 9778 9072 8 548
MpepocTaseHy ASMO3UTH - I 782
MapuyHKn CPeACTBa W NAPUYHH @KBUBANEHTH: 9793 9093 9 360
Bnokvpany napuyHW cpeacTsa e 4 : -
O6Wo NapuYHN CPEACTEA K NAPHYHNA EKBHBANEHTH,
nocoyYeHM 8 OTHETa 3a (PHHAHCOBOTO ChCTOAHME! 9 797 9093 9 360
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MpunoxeHnn KbM PUHAHCOBKA OTYET 33 FOAWHATA, NpMIUIIoYBalla Ha 31 aekemspn 2013

- Bnesa- 8372 xun. ne. (31.12.2012 r.:4 630 xun.nB.; 1.1.2012 r.:4 497 xun.ne.)
- B eBpo — 725 xun.espo = 1 418 xun.ne. (31.12.2012 r.:2 280 xwn. eepo — 4 459 xmn.

nB.;1.1.2012 r.:2 484 xun.eapo — 4 858 xun.ne.)

- B WATCKK gonapu - 2 xungdonapa = 3 xvn.ne. (31.12,.2012 r.: 3 xun.ponapa — 4 xun.ne;

1.1.2012 r.: 3 xwn.gonapa — 5 xun.ne.)

19. JAAHDBK BbPXY JOXOAA 3A BL3ICTAHOBABAHE

MNpesvweHWeTO HAa NNAaTEHUWTE Npe3 TeHyWwuA W Npeaxoask Nepuoan KOprnopatHeHW AaHbUW Haj
AaHbYHATE 3a0b/KeHWs 33 BCeKM eAwH OT NpeacTaBeHuTe nepuoil € NOCOYeHO B OT4eTa 24
(PUHBHCOBOTO CBCTOAHWE KATO fAaHbK BbDXY A0X0A3 33 BL3CTAHOBABAHE. B nnaTeHun KOpNopaTWBeH

AdHBK Ca BKAKYEHW W NAaTEHUTE aRAHCOBU BHOCKH,

2013 2012 1.1.2012
BGN' Q00 BGN' 000 BGN' 000
(Bv3CTAHOBMM) Ab/KWM AaHbK BBPXY Nedanbata &
HaYyanoTo Ha rogvHaTa (140) (88) (272)
HauucneH KoprnopaTHBEH AaHeK 795 318 (416)
Bv3acraHoBEH KOPNOPATUBEH AAHBK g = 5
MnaTeH KOPNOpaTMBEH AaHbK (684) (370) 771
BuicTaHoBUM (AB/DKHM) AaHbK BHPXY A0XO0MA3 B KPAR HA 29 140
rogMHaTa BE
20. COBCTBEH KAMWUTAN
2013 2012 1.1.2012
BGN' 000 BGN' 000 BGN' 000
OCHOBEH KanuTan 8 494 8 494 B 494
Hatpynanu neyantu 2 844 2532 3701
Peaspeu 16 296 19 018 18 210
Obujo: 27 634 30 044 30 405
Paszepaure Brmoysar:;
NpeoueHbyeH peseps 9914 9891 9 858
3aKoHOBW pE3EPBH 2123 2123 2 067
Apyrv pesepBu L 4 259 7 004 6285
Oéuyo: 16 296 19 018 18 210

OCHOBEH KanuTan

KuM 31 nexemppi 2013 r., 3aMMCAHWAT M BHECEH KANUTaN Ha APYKEeCTBOTO Ce ChCTou oT 8 493 571
aKUMW C HOMMHANHA CTOMHOCT 1 /IEB BCAKA M HAMA NPOMAHA B pa3Mepa W coSCTBEHOCTTA My CNPAMO

31.12.2012 .

Mpes 2013 rogvHa ApPYXeCTBOTO pasnpeaenn newanbarta 33 2012 r., B pasMep Ha 3 796 xwn. ne., B

ChOTRETCTBME C YCTaBa M uA. 25, an.1, 7. 2 ot MMC NQ 1/09.01.2013 r., kakTO cnejea:
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NpunoXeHun KbM (MHAHCOBMA OTHET 33 FOAKHATA, NPUIUTIOUBaLla Ha 31 nexkeMBpH 2013

- 33 gvBugeHTu - 3 036 xun.nse.,
- 32 TeHTMeM#M 33 CbBETa H@ AMPEKTOPUTE — 5 XWN.NB;
- 33 peaepauTe HA APYMECTBOTO — 755 xvn.ne.

JakoHOBW pe3epBU

3aKOMOBWTE pe3epsM, B pasmep 2 123 xunne. {31.12.2012 r.: 2 123 xun, n8.), ca GOPMMPaHK OT
pasnpeneneHMe Ha neuantarta u BIUKOUBAT U3LANO CyMuTe 33 (POHA ,Pesepsen™.

JONbAHUTENHN pe3epBH

KoM 31,12.2013 r. AOMbAHUTENHUTE pe3epBu ca B paamep 4 259 xun. e, (2012 r.: 7 004 xun. ne.) v ca
(opMMpaHH OT pasnpefencHue Ha nedantara v AONLAHUTENHA BHOCKA B [IbpXKaBHUA BIOAKET ChbIracHo
MMC N2285/13.12.2013 r. B pa3mep Ha 3 500 xun.ns.

MpeoueHbYeH pa3aeppd

KuM 31.12,2013 r. NPeoUEHbYHUAT peseps, B paaMep 9 914 xun. ne. (31.12.2012r.: 9 891 xun. ns;), e
dopMMpad OT MOACKVTENHATA paanuka MewAy CnpasefnveuTe CTOMHOCTY H@ MWMOTH, MAWWHWU W
ChOPBXKEHWA W TexHWUTE GANAHCOBU CTOWHOCTW Kb AATaTa Ha TAXHATA NpeOLeHKa 31.12.2011 r. (pecn.
31.12.2003 r.). EhexTLT HA OTCPOMEHUTE flaHbLW BbPXY NPEOUEHbYHWA pDe3epB € OTpaleH AWPEKTHO B
TO3W pe3eps.

HatpynaHuTe neyantn

BknioueaT Hepasnpenenexata neuanba, reHepupaHa OT AeHOCTTa Ha APYXeCTBOTO B HETEH pasMep,
cnep NpucnafaHe Ha AaHbLuTe oT nevanbaTa.

21, ABArocPOYHU 3AEMH KbM BAHKW

Mpe3 2008 r. [ipyxecTBOTO CAIOYBA AOrOBOP 32 6aHKOB 33eM 33 3akynybaHe Ha AbAroTpaeH akive -
100-ToHeH MoGMneH KpaH 3a obpaboTka Ha TosapH, 8 eBPO. KbM 31.12.2013 3aeMbT e noraceH vsuano.

Mpea 2013 r. [QpyxecTBoTo CKAKMBA HOB AOroBOP 33 6aHKOB 33EM 33 3aKyNyBaHe Ha ABArOTpalHM
aKTMBW — 2 6pOs 63-TOHHM MOBMNHY KpaHoBe. MOracABaHETO CE M3BLPLLBA HA PABHW BHOCKW W NWXBA
BLRXY HAMANABALWMWA OCTATHK,

YcnoBwATa No NONYYeHUTE ARNroCpOdHA 6aHKOBY 32E8MH CA CNEAHUTE!

reanwHa BaHka
Ha 2013 2012 1.1.2012 NvxeeH % Cpox 3a
TerneHe BGN' 000 BGN' 000 BGN' 000 noracaBane
2008 SG - 860 1891  TpuMecedeH 15.10.2013
Excnpecbank EURIBOR+ 1,45 % r.
2013 Palial3eHBaHk 6 754 - - Tpumeceued EURIBO 01.08.2018
Bvarapwa A0 ] 2,7 % r.
Obwo 6 754 860 1891
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MpwhoxeHns KbM PHHAHCOBKUA OTUET 3a FOAMHATA, NPUKNIOYBAWA HA 31 pexeMBpu 2013

KuM 31 gekemepy 2013 r. 3agbAXeHWETO 32 NONYYEHW 3aEMH ChABPKA:

- OBLArOCpOYHa YacT, 33 NEpMOAA HaA €AHA rOAMHA, cunTamo cnea 31.12.2013 1. -5 307(31.12.2012 r.:
HAMB);

- KpaTKOCPOuHa 4acT - B pasmep 1 447 xun, ne. (31.12.2012 r.: 860 xun. ne.)

B Non3a Ha GaHKATa-KPeaMTOpM, 33 OGE3NEYEHNe Ha MOCOUSHUS NO-rope 3aeM, & yUpepeH ocoben 3anor
Bbpxy 2 Op. 63-TOHHM MOGWAHW KpaHoBe M NpUcnocobneHna KbM TAX Ha CTOMHOCT 8 825 xwn, n..
(31.12.2012 r.: 4 648 xun. ne.) (NMpunoxerue 13).

22, ABArOCPOYHU 3ANB/KEHUA KBM NEPCOHANIA

[IBArOCPOUHUTE 33AB/IKEHNA KbM NPECOHANa BKAIOYBAT Ab/rOCPOUHN 33ABMKEHUA KbM NEPCOHANa npu
NEHCUOHMPAHE ¥ ABAMOCPOUHA MPOBU3NA 32 33ABMNEHUE KbM HACNEAHVLMTE HA NOYUHAN pabOoOTHMK,

[BArOCpoONHOTO 334B/MKEHWE KbM NEPCOHana NpW NEHCUOHMpaHe BKAIOUBA CeraulHaTa CTOWHOCT Ha
33LMKEHVETO HA APYXECTEOTO 33 M3NnawaHe Ha OBe3WETEHNA Ha HABTMA NePCOHAN KM JaTata Ha
MHAHCOBUA OTHET NPU HACTLNEBAHE HA NEHCMOHHAE BBLIPACT.

ChriacHo MIMCKBaHUATA Ha KT/ paboToaaTensT @ ANMbMEH A3 W3NNawa Ha NepeoHana Npu HacTeneaHe
Ha MEeHCUOMHA Eb3apacT obesweTerne, KOSTO B 33BUCHMOCT OT TDYAOBWA CTaX B NPEANPUATHETO MOXE
na Bapupa Mexay 2 W 7 MeceyHu OpyTHW 3aMnaTh KeM AaTata Ha npekpaThABaHe Ha TPYAOBOTC
NPABOOTHOLWEHKE. 32 ONPEACNSHE HA ALAFOCPOUHHTE CU 33AB/DKEHNA KbM nepcoHana ApywecTBoTo €
HAIHAUMNO aKTIOEPCKA OLIEHKA, KATO & NON3BA/NO0 YUTYIMTE Ha NMUEHIUPAH akTIoep.

Ha 6a3a Ha U3rOTBEHWA OT aKTIoépa AOKNAA € ONPEASNEHO IaAbMKEHNE KbM 31,12.2013 r. B pa3Mep Ha
2 158 xun. ne. (31.12.2012 r.: 1 938 xun. ne.m; 1.1.2012 r.: 2 031 XUI.NB.).

MaMeHeHeTo B CTOHWHOCTTa Ha TOBA 2afbMKEHWE HAa ADYXKECTBOTO 33 M3NNALIAHE Ha AedrrUparn
AOXOAW HA NepcoHana Npy NEHCUOHWPAHE e KaKTo CNeABa:

2013 2012 1.1.2012
BGN'000 BGN' 000 BGN' 000
CerawHa CTOMHOCT Ha 3a/fbIDKEHMATA Ha 1 AHYapH 1938 2031 2087
Jagb/KeHue NPHAHATO B OTHETA 33 (PUHAHCOBOTO CLCTORHWE HA
1 anyapwn 1938 2031 2087
Paaxoa, NpU3aHaT B OTHETa 3a BCeoGxXBATHUA A0XO0A 280 316 337
MnawaHua npa3 nepyuoaa (384) (345) {566}
Axnoepcka (neqantu) 3arybu, NpuaHaTh B OTHETa 33 APYTURA
BCeoSxBaTEH AOXOA _ 324 64) 173
3agnmKeHHe NPUZHATO B OTHETA 33 (PUHAHCOBOTO CLCTOAHME HA
31 peKeMBpH 2158 1938 2031

EdpexTsT oT oGe3weTeHuATa KbM NepcoHana B oT4eTa 3a BCeOOXBATHHA OOXOA € KaKTo Ceasa:

2013 2012 1.1.2012

BGN'000 BGN' 000 BGN' 000

Pa3xof 33 NWXBU 33 Neproaa — e 106 117
Pa3axon 3a TeKyll CTax 3a nepuoaa iB9 210 220
Paaxop, NPU3HaT B OTHETa 33 BCLOGXBaTHUA AOXOA 280 316 337
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Mpunoxennn KbM hMHaHCOBUA OTUET 33 NOAMHATA, NpHINIoYBalla Ha 31 aekeMBpn 2013

Npy U3UMCNABAHE H3 HACTOALLATA CTOHOCT HA 33ABMKEHHATA 32 MANNAWBHE Ha AeUHMPAHKU AOXOAU M
CBLP3EHMTE C TAX PA3XOAM NO TeKYUWA TPYA CTaX, Ca CNaseHW M3McKBaHusTa Ha [aparpadwm 67-69 ot
MCC 19 3a M3NON3BAHE HA KPEAWTHMA METOA 3a NPOrHOBKPaHWTE eAnHuuUW. Toau MeToA pasrnewaa
BCEKWY Nepuod OT TPYAOBHA CTaX, KATO NopamAaall ACMTIHUTENHA eAWHWLA NPABO Ha AOXOAW M U3MepBa
BCAKA TAKaBa SAMHMUA NOOTAENHO,33 A3 Ce NPecMETHE OKOHYATENHOTO 3afb/MKeHne, [pn n3uncnenuaTa
33 UENWTE Ha OWCKOHTWUPAHETO € M3N0N3BaH edeKTMBEH roAMWEH NuxeeH ApoueHT 4.0%. Toi ce
OCHOBABAa HAa AOXOOHOCTTAa Ha eMUcUMTE Ha AvarocpodHute AUK (C 10- rogvweH maTtypwter), B
CELOTBETCTBME C NpenopbkuTe Ha Naparpad 83 ot MCC 19.

JaHnAuTe 33 PBCTa HA 3aNNATUTE Ca NPegOCTASeHW OT NPEeANPUATWUETO B NOTELPAWTENHO MWCMO,
Pa3aMepbT HA OMAKBAHOTO YBENMUEHME Ha DpyTHaTa 3annaTa e KakTo cneasa no roauHm: 2014 r. - 5.0 %
CNpAMO HUBOTO OT 2013 r. 2015 r. = 0.5 % cnpAMo HWBOTG OT 2014 r. 2016 r. — 0.5 % crpAMO HABOTO
oT 2015 r. 2017 r. — 0.5 % cnpsMo HupoTO OT 2016 r. 2018 r. ¥ BcAka criegBawa roavHa — 2.0 %
CNPSIMO HMBOTO OT NPEJWECTBAWATA A roANHA

CpenHo-nNpeTernenata APauMA Ha 3aAb/KEHWATA 33 M3NNatlaHe Ha AeQUHMPEHMA A0XOAM NpK
NIEHCMOHMPaHE NO Bw3PacT ¥ cTax e 6.6 roguHn.

Tabmia 33 ONCBECTABAHE CMEKTET OT YBEAHYERUE it SPEKTET OT HAMANEHHE € E4uH MPONEHT B
DABHWLIETO HA PHCTA HA 33I13THTE U HA SIMXBEHNA MPOUCHT BbDXY ODIUATE CYMa Ha PE3X0ANTE 38 TEKYU]
CTax 1 JMXBH W BUDXY HACTOAUETS CTOHHOCT H3 380b/VKEHHETO 38 HINVIALYaNe Ha AEQUuHHPaHH H0X0AU
npH NEHCHOMHPAHE.

1, Yaenvdenue ¢ 1% Ha | Hamanenue ¢ 1% Ha
DBCTAE Ha 3annaTuTe | DLCTa HA 3annatvTe
1.1. | Mpomsna Ha pa3xoaa 3a NMXBU W Tekyll CTax 3a 2014r. 26 473 (23 591)
("+"- yaenuuenue, "—"- HaMmanexue)
1.2. | MpoMAHa Ha HACTOAWATA CTORHOCT Ha 3aABMKEHNETO 150 754 {134 753)
oM 31.12,2013 r. ("+"- yBenuuenue, "—"- HaManeHve) |
2. YBenuueHne ¢ 1% Ha | Hamanenwe ¢ 1% Ha
NUXBEHWA NPOUEHT NUXBEHWA NPOLEHT
2.1. | Npomana Ha paaxoaa 3a NWXBM 1 TeKyll CTaX 33 2014 r. (3 410}
("+"- yBenmuerne, "—"- HaManeHue}
2.2. | MNpoMaHa HAa HACTOAWATA CTOAHOCT HA 3a4b/MKEHVETO {130 549) 148 525
iKbb 31.12,2013 r. ("+"- yBenuueHve, "—"- HaManesve)

Tabmya - NPOrHO33 33 OYBKBAHATE MALUANNA FIDH MTEHCHOHIPARE NPEe3 CIGABRALIHTE NEeT fognkn

No, | HawmeHoBaHue Cymu npy CyMW NpH OBWA CYMA
nNeHcMoHWpaHe NEeHCUOHWpaHe
no BL3PACT U no 6onecT
CTam
1 MnawaHws npes 2014 r. 516 581 9100 525 681
2| Nnawaxus npes 2015 r. 251 653 8917 260 570
'3 | Nnawanus npes 2016 r. 81261 8 475 89 736
"4 | Nnawaknua npes 2017 r. 132 388 8 120 140 508
5 Nnawakwua npes 2018 r. 118 667 7724 126 391

[lbArocpodHaTa NPOBM3NA HA 3aAb/KEHME KbM HACNE[HWUMTE Ha NOYMHAN PabOTHWK MpoM3TWYa OT
NpaBHO 33AbMKEHAE BbLB BPL3KA C Knayaute Ha KonekTMBHUA TPYAOB ZOFOBOP Ha APYMECTBOTO 33
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NpunoKeHUA KbM (hHHAHCOBUA OTHET 38 FOANHATA, npuknloYBawa Ha 31 gexeMBpH 2013

M3NMAWENETO Ha COLManHa MOMOW Npy ONpefeeHd yoiosuA. [poBM3WMSTa BB3HWAKBA NpeEs 2011 r.
HanpaBeHa @ HafekAHa OLEHKA Ha CTOMHOCTTa HA 3aAb/IKEHNETO, AUCKOHTURAHWAT pasMep Ha KOeTo e
33 xun. NB. KbM 31.12.2013 . (31.12.2012 r.! 41 xun.ne.;1.1.2012 r.: 49 xun.ne.}.

23, TbPrOBCKW M APYIY 3AAB/DKEHNA

2013 2012 1.1.2012

BGN' 000 BGN' 000 BGN' 000

JaLIKEHMS KbM NEpCoHana 4510 1 950 1721
JagbMKEHNA KbM CBLP3aHu nuua —ben. 27 2 377 2 816 2 408
ToproBCKY 3aAbIKEHUA 867 1395 5551
3aabnXEeHUs KbM COLWANTHOTC OCUYPABAHE 756 648 686
MNonyveHu aBaHCH 573 545 150
3anpMKEHWA 33 rapaHuumn 236 263 225
[JaHbK BbpXY AOXOAWTE H3 NepcoHana 166 155 167
3agb/KEHUA 38 AaHBLM BbDXY Pa3X0AuTE 17 4 .
3agbmKenvs KbM Bro/pKeTa 3a BHOCKA OT HAgMu 32 25 341
Apyry 3agbmKeHua 21 £ B 4
BCHYKO ThProBCKH M APYTH 33A/KEHNA 9 555 7804 6253

B CTOWHOCTTA Ha 3a[BMKEHMATA KbM MEpPCOHANa U KbM COUMANHOTO OCHUIypABaHE Ca BKNOYEHH
HauvMCNeHWA 2@ HEeM3NON3BaH NNateH oTnyck B paiaMep Ha 251 xun, ne. (31.12.2012 r.: 221 xun. ns,
1.1.2012 r.; 66 xun.ns.).

24. 3ARBANEHMA /NPOBU3NK NO CHAEGHKM AENA

3agbMKeHUETO /NpoBuanA/ B pa3Mep Ha 558 xun.NB. € NO &AHO CbAeBHO Aeno — 3a obe3uweTenre 3a
NPUYMHEHA MMYLLECTBEHA W HEVUMYWECTBEHa Bpeaa oT paSoTogaTens Ha paboTHUK, NPeTLPNAN TPYAOBA
snononyka ¢ menka HepabotocnocobHocT, PaamepeT Ha 3abANEHMETO € onpefeneHo Ha 6ala
NpUCbAEHaTa CyMa OT NMbPBOMHCTAHLMOHHO NPOW3BOCTED, KOATO Ced NOCTAHOBABAHE Ha PEIEHUE oT
BTOpPATa WHCTAHUMA WE CTAME WIWCHYEMA chofpazHo pa3sMepa Ha YBaKeHWA K. BepoaTHOCT 33
NNawWaHe - B paMK1Te Ha CegBauMa 12 MeceyeH NeEpUoA.

25. GUHAHCUPAHHA

2013 2012 1.1.2012

~ BGN'000 BGN' 000 BGN' 000

33 HeTeKywWW aKTHBn 3 4 11
3a TexyliM aKTHBH 107 107 127
3a Tekylu aKTHBW NO eBponporpamMi 34 _ah =
Beuwuko PUHAHCHPAHUSR 144 111 138

GanaHcoBaTa CTOMHOCT HAa NPaBHTENCTBEHWTE AAPeHua NPeACTasnAsd cripasesnuBaTa CTOWHOCT Ha
nonydeHuTe oT fpUcTaHule Bapxa® EAJ] AapeHua Ha aMOpTUVPDYEMKN AKTWMBN (malwwhi 1 obopyaBaHe),
HaMaNeHa ¢ HaTPYNaHU Te aMOPTU3aLIMK 33 ChUMTE aKTUBHK.

BanaHcoBaTa CTOWHOCT HA NPABWTENCTBEHWTE NAPEHUA 3a oBopoTeH KaNUTan NPEACTaBAABA OTHETHATA
CTOWHGCT Ha ONpeAceneHW pe3epBHU YacTW CbC CreunanHo npeaHa3HayeHne. Tesu pesepeHn 4YacTu ca
NONYHEHW OT APYXECTBOTO KaTo 4acT OT AAPEHWE Ha MaulMHA n obopynpaHe. Te moraT Aa 6vaaT
M3NON3BAHW 33 NOAAPLXKA M PEMOHT CAMO H3 Te3n MauuHn W obopyapeaHe. [pnaHABAHETO W
OTHACSHETO Ha (PMHAHOMPAHETO KaTo NpWx0A OTpa3nsa palvepa Ha BACKEHWTE B NOAAPLKKATA
pe3epBHU 4acTv Npe3 2013 rogwHa. B CTOWHOCTTa Ha (PMHAHCUMPEHETO NO eBponporpaMm € OTpaseH
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MpuaoxeHWA KbM (PUHAHCOBMA OTYET 38 FOAHHATA, NPHIUIVY BALLA Ha 31 nexkemepw 2013

HEYCBOGHWA aBaHC, nonyded No OnepaTWeHa nporpamMa ,PasBuTME H3 HOBELKWTE pecypcu” oxeMa Ha
fespuaMesaHa PpuHancoea nomow BGO51PO001-2.3.03 ,Besonaced TpyA™ 33 OCUTYPAB3HE Ha no-aobpu
YCNOBURA Ha TPYA B [ipyXecTBoTo.

26. YnpasneHne Ha puHaHCOBHA PHCK

B xoga Ha oBuualiHaTa cM CTONAHCKA ASHHOCT APYXECTBOTO MOXe A3 Gbae WINOXEHO Ha PAINUHHU
(DMHAHCOBY PUCKOBE, HA-BAXHMTE OT KOWTO Ca: NasapeH PUcK (BKNIOYBALL BANYTEH PWCK, PUCK OT
NPOMAHa B CNpaBefMBaTa CTOMHOCT W LEHOBA PUCK), KpeAUTEH DUCK, AMKBUASH DWCK M pUCK ha
NNXBEHO-06BLP3aHN MapuyHW noToum. Tekywo GpUHEHCOBMTE PUCKOBE C8 MASHTUGWLIMDAT, U3MEPBAT K
HabNIOARABAT C NOMOLITA HA Pa3/IM4HY KOHTPONHM MEXAHW3MH, BLEEZICHN 32 A3 CE ONPEAENAT aAeKBaTHH
LEHW Ha NPOAYKTUTE W YOITYrWTE Ha APYXKECTBOTO W HA MPWBJIEYEHUA OT HEr0 33EMEH KanuTan, KakTo w1
[a ce OLEHAT adeKBaTHO NalapHWUTe OGCTOATENCTEA Ha NPABEHHTE OT HEro WHBECTMUWK W doprHTE 38
nopabpxade Ha cBOGOAHWTE NUKBMAHW cpencTsa, 6e3 Aa C& AOMYCKa HEOTPABAAHS KOHUSHTRAUMA Ha
A3feH PUCK

Kareropun (QHHARCOBH HHCTDYMEHTH!

2013 2012 1.1.2012
DHHIHCOBH SHKTHBH: BGN' 000 BGN' 000 BGN' 000
THbproeCki W Apyru B3eMaHna 4 957 6 246 6 853
MapwuHy cpeacTea 9 797 9093 9 360
obuyo; 14 754 15 339 16 213
DHHANCOBH MTACHBH, OTYHTaNH 1O
aMOpPTHIHPYEMa CTORHOCT: 2013 2012 1.1.2012
BGN' 000 BGN' 000 BGN' 000
3aavnKenus nNo 3aeMu 6 754 860 1891
TwproBcky 3aABMKEHNA 4 419 3014 3 184
06uLo: 11173 3874 5057

YNpaBNeHNETO Ha PUCKA Ce OCHWECTBsBa TEKYWO OT YNPaBNEHWETO Ha APYXKEeCTBOTO CbrnacHo
nonvTHKaTa onpegenena oT CuBETa Ha Aupektopute. MOCNeAHMAT € Npuen OCHOBHM npyvHUMNK 33
o6WOTO ynpaBneHUe Ha GUHAHCOBUA PUCK, HA Ba3aTa Ha KOWTO Ca pa3paboTeHN KOHKPETHU Npouenyph
33 YNP3BfGHME HA OTAGNHUTE CNeuMMUHM PUCKOBE, KaTO BAaNyTeH, UEHOBH, NWXBEeH, KpegWuTeH W
NUKBMAEH, W 33 PMCKa TIPY W3NON3BAHETO HA HEAEPUBATUBHW WHCTRYMEHTA.

MNonWTVKaTa, KOATO PHKOBOACTBOTO NPHUAATa 33 YNPaBneH1e Ha Te3W PUCKOBE, € obobweHa no-gony.

JTuxBen puck

[eiiHocTTa Ha JpyXecTsoTo e 0DEKT Ha pucK oT konebanusiTa B NUXBEHWTE NPOLUEeHTW, AO CTENEeHTa, B
KOATO MUXBOHOCHMTE BKTMBM W MXBOHOCHWTE NACMBM TLPNAT MPOMEHW B NMXBEHWTE DaBHWWA NO
Pa3nnuHO BPEME U B PA3NIWMHA CTENeH.

QUHAHCOBMTE aKTHBW Ha APYXECTBOTO CbAbPHAT OCHOBHO GeanuxBenrn B3EMaHWA W KPaTKOCPOMHU
nenozntu ¢ gvkeupada nuxea (MpunoxeHue 18).
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MprnoxeHna KbM (PHHAHCOBMA OTYET 33 FNOAUHATA, NPHIIIOYBaWa Ha 31 aexeMBpn 2013

OCHOBHUTE (IMHAHCOBM NAcMBW Ha ADYXECTBOTO BKAKOYBAT 3aAb/IKEHHA MO KPATKOCPOUHM Be3nuxeeHm
TLprosckM 33Ab/KEHUA M NMXBOHOCHK 3aemy (MpunoxeHue 22,24).

3aeMuTe Ca [OrOBOPEHM C Mnapalla nuxea, dopmupaHa vpes dukcupana Haabaexa: 2,7 NyHKTa Hal
Tpumeceued EURIBOR, nopafu koeto [pyXecTBOoTO € U3NOMEHO NOTEHUMANHO HAa PUCK OT MNPOMAH3 B
NA3APHNTE NWXBEHWM NPOLEHTW. PUCKLT OT BBIMOKHUTE MPOMEHU B NIUXBEHWTE HMBA HA TPUMECEUHWA
EURIBOR e HeChbWECTBEH 3a APYKECTBOTO.

STniBnnen piac

EKCMO3VUMATA Ha [PYRECTBOTO, C(BbP33aHa C NMKBUAHWA PUCK — BbIMOXHOCT 33 HE3YC/IOBHO Nnoracasaqe
HA BCOWMKW 2afL/KEHWA CBFIACHO TEXHWA NageX, He e celiectBeHa. [pywecTsoTo noaabpHa
3HAYUTENHW HWBA HA NMAPWYHWUTE CPencTea M MPOBEXAA NONUTUKE Ha (MHAHCWpaHe Ha obOpoTHWA
KanuTan v Ha NoKynkuTe Ha AMA oT HaTpynaHaTa nevanta, reHepupawa ACCTATLYHN BXOAALM NAPUMHUA
NOTOUM.

Mo-gony ca npeacTaBeHW GMHAHCOBWUTE HEAEPUBATUBHY 3KTWBW WU NACVBM HAa APYXECTBOTO, rpynvpaHu
no OCTATbUEH MATYPUTET, ONpPedensH CNpAMC AOrOBOPEHWs MaTypuTeT KbM Aatata Ha BanaHca.
TabnuuaTta e v3roTBeHa Ha 6a3a Ha HEOWCKOHTUPBHM NAPUYHW MOTOLM M HaW-padHa Aata, Ha KOATO
B3EMAHETO W PECN. 3aAb/MKEHUETO € UINCKyemMO. CyMuTe BIUTIOUBST FasHULUM U NUXEH.

31 pexemBpH 2013 r.

Ha <3 3-12 1-5

noMcKkpaHe  Meceua Meceua roOAMHK Obwo
dOrHaHCOBM AKTHBH
ToproBcKy B3SMaHUA 2731 2 055 122 49 4957
Mapu 1 NAPUUHY EKBUBANEHTH 9793 4 s - 9797
o6wo 14 754
PHUHAHCOBM NACHBH
BaHkoBW 3asMn - 362 1085 5 307 6 754
Teproecky U APYTH 3aAbMKEHNS 867 o 2377 1175 4419
06wo 11173
31 pexemspn 2012 1. Ha <3 3-12 1-5

NOWCKBAHE Meceua MeceUa roavHK Obwo
DOHHAHCOBN AKTHBH
TobproBCcKY BIEMaHWUA 2 988 2112 1050 97 6 247
Mapu ¥ Napu-HY EKBUBANEHTH 9093 - - - 9 093
060 15 339
DuHaAHCOBW NACHBMH
BaHKoBM 3aEMH - 258 602 - 860
Toproscki ¥ APYTA 3aAbNMEHNA 1395 - - 3079 4 474
0o6uo 5334
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MpunoXXeHnA KbM UHIHCOBHA OTHET 33 FOAMHATA, NPHKNICUB3LLA HA 31 pexemBpw 2013

1 anyapu 2012r.

Ha <3 3-12 1-5
NOHCKBAHE Meceua Meceya FOAWHU Obuwo

OUHAHCOBW AKTUBH

Toprosck BIeMaHUA 3 668 2 362 658 165 6 853
Mapy W NapUYHA EKBUBANEHTK 8578 = 785 e 9 360
Oobwo 16 213
(dHHAHCOEBM NAcCHBH

BaHKOBW 3a&MU - 271 801 819 1891
Topropcky W ApYrY 3aAbKEHWA 551 - - 2 408 3184
o6wo 5057
BanyreH pHck

OpYy»ecTBOTO U3BLPWBA NOKyNkK, NpoaaxSu U NoNy4asa 32eMU OCHOBHO B €8pO. TbiA KaTO BANYTHWAT
Kypc nesfespo e dukcupad Ha 1,95583, BANYTHUAT PUCK, MPOM3TUYAL OT €BPOBUTE EKCNO3NLMY Ha
ApyXecTBOTO € MuHMManeH, OnepauunTe Ha [pyXeCTBOTO B APYTUTE YYXKASCTPEHHW Baly™M e
HesHauuTeneH B oblumA obem 3a caenkuTe. NoHacToAweM APYMECTBOTO HAM2 NpaKTWKa Aa xXeawupa
EKCIOIMLMA TA MO BANYTHA CHEMK,

AKTUBWTE WM MacveiTe, ASHOMMHMpaHW B GbArapckn NesOBE M YyXAECTpaHHa BanyTa (BanyTHaTa
CTPYKTYpa Ha (HMHAHCOBMTE AKTWUBW W NAcMBK), Ca NpeAcTaBeHl no-aony:

31 gexemapn 2013 rognua g UsD B8 EUR O6wo
BGN' 000 BGN' 000 BGN' 000 BGN' 000

PHHAHCOBY AKTHEH

TbproBCKH ] APYTH B3EMaHus,

BIUT.A3HBK - - - 4 957
Mapw ¥ NaPUUHKU EKBUBANEHTH S 1418 8 376 9797
obwo 3 1418 8 376 14 754
MUHAHCOBK NACKBA

BaHkoBK 3aeMu = 6 751 - 6 754
TuproBcky U Apyry 33AbMKEeHWA - - 4419 4 419
Obwo 6 754 4419 11173
31 gexemepn 2012 rognva g UspD 8 EUR O6wo

BGN' 000 BGN' 00D BGN’ 000 BGN' Q00

DHHAHCOBH AKTHBH
THProBCKY W ApYIW B3EMaHMA,

BKN.AAHBK - - 6 247 6 247
Mapw ¥ Napu4HK €KBUBANEHTK 4 4459 4630 9 093
Obwo 4 4 459 10 877 15 339
duHaHCOBRH NAaCcHBH

BaHKoBM 33aeMU = 860 - 860
Tbprosckd U ApYrd 3aAumKeHna - - 4 474 3014
O6uwo - 860 4474 5334




JPUCTAHULLUE BAPHA" EAfl

Nprnoxennn KbM (PHHAHCOBMA OTHET 32 FOANHATA, NpUKAtOYBaLa Ha 31 pekemBpu 2013

1 anyapn 2012 rogwra B USD B EUR O6wo
BGN' 000 BGN' 000 BGN' 000 BGN' 000

DHHAHCOBH SKTUBH

Topropcky ¥ APYTH B3EMaHUA,

BKAN.JaHBK = 6 853 6 853
Mapwu ¥ NApUYHKU EKBUBANEHTH _ 5 4 858 4 497 9 360
o6uo 5 4 858 11 350 16 213
PUHaAHCOBM NacHBH

BaHKOBKM 3aEMU - 1891 - 1891
TBHProacky W ApYrY 32Ab/DKEHWA = = 3184 3184
O6wo = 13891 3184 5075

Kpegurei pck

KpeauTeH e pucKbT, NPY KOWTO KAMEHTMTE HA APYXECTBOTO HAMa Aad 6baaT B ChCTORHWME A@ U3NNATAT
M3UANO W B OBMYBMHO NPeABMASHUTE CPOKOBE AbAXWMUTE OT TAX CYMM NO THPrOBCKWATE BIEMAHWA.
TlocnegHMTe ca NpeacTapeHu B OTHETa 33 (DMHAHCOBOTO CHCTOAHME HETHO, CNeA NpUChafane Ha
HauueneHuTe oBe3LeH kW NO CMHUTENHU W TpYAHOCLGUpaeMu BIEMaHUA.

[IPYKECTBOTO € MMHWMW3UPAnNo KPEAWTHUA PUCK, TbA KaTO PLKOBOACTBOTO NpWnara Aobpa NOAMTHKS
OTHOCHO CbBMPaEMOCTTa Ha B3EM3HMATA OT KIMEHTU M APYrUTe BIeMaHWA, KAKTO U pa3nonara (bl
IHAYUTENHKU NO paIMep NUKBWAHW aKTUBHK.

flazapen puck
[lpyXeCTBOTO € M3NOXKEHO HA UEHOBW PMCK FNaBHO MOP3av NPOMCHAMBMTE TEHACGHUMW B LCHWTE Ha
ropueata - AW3eN, MasyT WM raskoN, KOUTO C€ W3PAIXOABAT B roNeMW KOAW4ecTsa 33 AeiHocTTa.

[PYKEeCTBOTO HAMa MPAKTHKA A3 XEIKUPA PUCKA OT NPOMEHM B UEHUTE HA CTOKUTE,

Ynpasnenue Ha KaruTanoBms pHoK

C ynpasfeHueTo Ha kanutana [pyecTeoTo uenn Aa NpoAbMkU Aa QYHKUMOHUPA KaTO AeRCTBaWo
npeanpuATME, A3 NOAOLPKE OMTUMAnNHAa KanNMTanoBa CIPYKTYPa W HenpecraHHo paa nogobpasa
(MHAHCOBWUTE NOKA3ATENM 33 AEHHOCTTA CH, BBIPEKM NPOMEHNTE B MKOHOMUYECKUTE YCAOBUA.

[PYKecTsoTo Cneaw CoBCTBEHVA C1 KANUTaN Ypes CNeHUTE NoKasaTen:

2013 2012

BGN' 000  BGN' 000

HetHa neyanba 4 361 2422
0610 cobCTBEH KanuTan 27 634 30 044

[Ipy*eCTBOTO TEKYLO HaGnioaaea OCUrypeHOCTTa M CTPYKTypaTa Ha kanutana Ha fa3a CbOTHOWEHWETO
Ha 3AQNLKHANOCT. B TebnuuaTta no-Aony Ca NpeAcTaBeHu CbOTHOWEHUATA Ha 33ANbXHANOCT Ha 6ala
CTpYKTypa Ha Kanutana KbM 31 aekemepu:
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MpunomeHna KbM (hMHaHCOBUA OTHET 33 FOAIMHATA, NPUKAOYBaLA Ha 31 pekeMepn 2013

2013 2012 1.1.2012
__BGN' 000 BGN' 000 BGN' 000
OBuo AbArOR KanuTan, BkNiouseall 6aHKOBW 3aeMu 6 754 860 1891
HamaneH ¢:
MapU4HUTE CPEACTBa W NAPUYHUTE EKBUBANEHTU (9 797) (9 093) (9 360)
HeTeH awnros Kanuran (3 043) (8 233) (7 469)
Obwo cobcTeed KanuTan 27 634 30 044 30 405
O6wWwe KanwuTan 24 591 21 811 22 936
ChOTHOW EHHE HA 3AAMbIKHANOCT: (12.20) (37.74) (32.56)
27. Caenku CcbC CBEbPIaHM NKULLA
CBBp3ani IHLA Bua Ha cBEDP3IaNOCT
MMHMCTEPCTBO HA TPAHCNOPTE, MHGOPMAUMOHHWTE EnHonudeH cobcTeeHnk
TEXHONOMMH W ChoBWEHWATE Ha KanuTana
an ,MpucTaHuwHa uHdpacTpykTypa” Apyxecrso nop 06w KoHTpon
KnrowoBHaT YAPagTeHCKH NePCOHa BYea;
ChBETA HA AMPEKTOpPUTE
KoHCTaHTHH JUMUTPOB A30B yneH Ha CoeeTa Ha AMPEKTOpUTE
Beaat AxmeT Cakanio uneH Ha CbBeTa Ha AMpeKTopuTe
. 2013 2012 1.1.2012
BaeMaHWATa OT CELP3AHMW NNLA BKIOYBAT: 'BGN’ 000 BGN' 000 BGN' 000
TeKylM TeProBCKM B3EMaHMA 5 1 &
BCMMKO B32MAHMA OT CBLP3aHM NHUA 5 1 b
. 2013 2012 1.1.2012
JagbMKeHUATa KbM CELP3aHM JIKLLA CA KaKTO cheliBa: BGN' 000 BGN'000 BGN' 000
TeKyluu THPrOBCKM 3ABIDKEHWA - HEMIMThIHEHN AGHHOCTH 2377 2816 2 408
[enrocpoqHo 33 BMKEHUE NO @BAHC HEU3Mh/IHEHU AEMHOCTH 939
Bcuuko 3aARMNEHHA KbM CBbP3aHM AKLUa 3 316 2816 2 408
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CaenkuTe Che CEbP3aHN NLA 33 TEKYW A W NPpeaXoAeH OTYEeTeH NepUoj Ca KaxTo CNenBa:

2013 2012 1.1.2012
BGN' 000 BGN' 000 _ BGN’ 000

Npopam6n Ha CBBP3IaAHK Ninlia
Mponax6bu Ha ycnym Ha:

ADYHECTBO 1104 06U KOHTPON 8 461 1793 1728
Obwo

8 461 1793 1728

NoxynKku OT CELPIAHM AMUA
Nonyuenn ycnyra no Jorosop 3a NON3BaHe U NOAAbPHKEHE HA
Ay6nudHa ALPXAEBHA COOCTBEHOCT OT;
ODYHECTBO 1104 OO KOHTDOA B 658 3307 4 246
O6wo 8 658 3307 4 246

LpyxecTBoTo non3sa no cunata Ha porosop ¢ AN ,[lpucTaHvwba wHdpacTpykTypa” nybawdHa
AbpH@BHA COBCTBEHOCT (NPUCTAHULLKA MHDPACTPYKTYPa) 33 HYXKAWTE Ha OCHOBHATA CH DeUHOCT,

e C OByCTPaHHU npOTOKGNKM npe3 2013 roguHa ca NPUXBaHATW B3aMMHW 3aOb/DKERUA MEXNAY
apykecreoto v AN NpuctaHiuiHa  vhgpacTpykTypa” B pasmep 1 733 xua. N8, Gez
IAALMKATETHOTO CbrNache Ha MUHMCTBPA Ha TpaHcnopTa, MHOPMAUMOHHWTE TEeXHONorMK W
CLOBILEHUATA. PHKOBOACTBOTO HA [PYKECTBOTO HE CHUTA, Ye e BLIHMKHAT GhASLIM NpETeHUMU
MAK M3XOAALLM NAPUYHW NOTOUW B Ta3Wn BPBAKA.

« B cboTBeTCTBME CbC CKNIOYEH AHEKC KbM [OroBopa 3a NON3eaHe W NoAAbpxaHe Ha nybnuuna
AbPXKABHA COBCTBEHOCT — NPUCTaHULIHE WHEOPACTPYKTYPA, APYXECTBOTO NPU3HABA 3aAb/MKEHNE
No HeW3NbAHEHHU AEMHOCTM KbM 31.12.2012 r. B pasMep Ha 1 460 xun.ne, B pe3ynTaT Ha KoeTo
€a HANPABEHN NPEU3YUCNIEHUA W KODEKLMKA B PE3YNTaTa 3a 2012 r.-71. 28.

Bb3HarpangieH1a Ha KNWY0BHA PbKOBOAEH NEPCOHAN

HaumcnennTe BbaHarpaxaervs Ha Coeeta Ha gupexTopute npes 2013 rogwka ca B pa3amep Ha 76 xmn.
ns. (2012 r.: 78 xun .ne.;2011 r.: 67 xun.ne.).

YCnoBHA Ha CleNKHTE ChC CODPIAHH WL

MponaxGuTe Ha W NOKYNKKUTE OT CELP3aHM NULA, KaKTO W YCNOBWATA NO AOFOBOPUTE 33 NPEAOCTABEHN
NapuyHiA 33eMM, C8 W3BBLPWEAT No oBuqaRHK NasapHu UeHM. Hen3Ab/KEHUTE Canaa B Kpas Ha roaMHaTa
ca HeobesneueHW. 3a B3eMaHWATA OT WK 33bMKEHUATA KbM CELP33HU AWLS HE CA NPeAcCTaBEHn hay
nonydeHu rapaduund. Npernea 3a ofesleHka ce MaBbpWBa BOAKA cdmHaHcopa roanHa Ha Gaza Ha aHanus
Ha WHAHCORBOTO CHCTOAHME HA CBLP3AHOTO NMLE M Na3apa, Ha KOWTO TO Onepupa.
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28. CueTOBOAHN MPEWKK W NPOMAHA HA CMETOBOAH3 NOAAUTHKA

Mpes 2013 roa. PBLKOBOACTBOTC Ha [PYXECTBOTC € YCTAHOBMNG CNEAHWTE rpellki B OTYETA 33
(hMHAHCOBOTO ChCToAHWE KM 01.01,2012 r. v 31.12.2012 rog. (NpeACTaBEHW NO CTaTUK, NOSNEXAWM HA

KOpeKLuuK) :
THM ET HC
ChCTOAHNE Npun, 1.1.2012
BGN' 000
HepaznpepeneHa neyanta 20 3718
OTcpoyeHd AaHbYHW NacHeW, HETHW 11 372

HOpeKLuusa 1.1.2012
BGN' 000

B Npen3qncnen
(17 3701

17 389

1. KbM 1.1.2012 r. e KopWrupaH pasMepa Ha HepasnpegeneHata nedanba - Hamanesne 17
XWA.NB  OT KOPEKUMA Ha OTCPOYeH AaHbyeH NacMe B pe3ynTar oT MpoMAHaTa Ha MCC 19
BbB BpPb3Ka C NPU3HABAHETO HA AKTIOEPCKUTE neYanty n 3arybun BbE BCeoBXBaTHUA AOX0A;

CraTu HC

CbCTOAHUE npwn. 31.12.2012 KOpeKunn
BGN' 000

JlaHbK Bupxy A0X0Aa 33 Bb3CTAHOEABAHE 19 (%) 145

HepaanpeaeneHa nevanba 20 3 B58 (1 326)

ThProBCkY W APYTU 30A4BMKEHUA 23 6 344 1 460

OTCPOMERH AAHBYHK NACWBN, HETHH 11 154 11

3a 2012 rog. Ca YCTAHOBEHM CNEAHWTE rPEewWKn B OTHETA 33 BCeobxBaTHHWA AOXOA!

Craruu o1 OTHET 3A BCEOBXBATHUA

Joxon Mpun. 31.12.2012

BGN' 000
Pa3xoau 3a nepcoHana 7 (35 695)
Zpyrvt 4oXOaH H 33rybn OT ASHHOCTTE, HETHO 4 2 863
Javbk sopxy neuantata / Pasxoa 3a AaHbUM 11 (340)
Hetha nevanba 3a roguHaTta 3795

KOpeKuMa

(64)

(1 460)
151
(1373)

31.12.2012
BGN' 000
Npenauncnex

140
2532
7 804

165

31.12.2012
BGN' 000
I"'IEEH3‘-IHCHEH
(35 759)

1 403

(189)

2 422

2. KbM 31.12.2012 r. e KOPUFrMpaH pa3xof 3@ NepeoHana C NPOU3X0A AbAroCpodHK AOX0AW Ha
NEpPCOHANa NpU NEHCUOHWPaHE - yBenuyeHue C 64 xun.ne., Nopagn npomMaHa Ha MCC 19 -

NPU3HABaHETO Ha aKTIEPCKWTE Neuantn v 3aryby Bbe BCEOOXBATHUA AOXOA;

3. KvMm 31.12.2012 r. e KOpWrupad pa3MepeT Ha OTYETEH MPHUXOA OT OTAWCRHG 3afbimkeHne
KbM cBbpaaHo avue (AN ,MpucTaHnwHa MHppacTpyKTypa”) — HaManelwe c1 460 xun. ne.
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4, KuM 31.12.2012 r. e KOpWrWpaH paaxona 3a Aavbuy - HaManexwwe ¢ 151 »mn.ne, B ToBa
UKMCNO: OT KOPEKUMA Ha KOPTOPAaTHBEH A3HBK BbPXY HENPH3HAT NPUXOA OT ApyrH AOXCAW OT
AEHHOCTTA — 145 XMA.NB.) OT HAYWCNEH OTCPOYEH AaHbyed nacuB — 6 XUN.B. BBPXY
HeMNpU3HATUTE aKTIepPCkH 3arybu no 1.1

5. KbM 31.12,2012 r.B peaynTaT Ha FOPHHTE M3MEHEHWA — HeTHO nevyanbata 3a roguHaTa e
HaManexa ¢ 1 373 xun. ne..

29, CobuTur chen Kpas Ha OTYETHMA NepHof

He ¢a HacTununu cbBUTUA Cnefi KPas Ha OTYETHWA NEpuol, KOWTO A3 WIUCKBAT KOPEKUMA WK
ACIMTRNHUTENHC ONIOBECTABAHE B HACTOAWMA (DUHAHCOB OTYET.

39



JIO EJJHOJIMYHUS AKLIMOHEP HA
“ITIPUCTAHUILE BAPHA” EAJ

AOKJIAL HA HE3ABUCHMMUSA OJUTOP

M3BbpIINX OOMT Ha  nDpHNOMeHWS (PUHAHCOB OTYET Ha “IIPHCTAHULUILE
BAPHA™ EAJ], smousalll oT9eTa 33 (PMHAHCOBOTO CheTosHMe KbM 31.12.2013 r.,
oT4eTa 32 mevandata HaM 3arybara H ApYrHa BceoOXBATeH [JOXOA, OTUEeTa 3a
NPOMEHHTE B COGCTBEHMA KANHTAN W OTYETa 33 MAPHYHMTE MOTOUK 33 roavHara,
3aBbpLUBalNA Ha Ta3H JaTa, KakTto M 000GIEHOTO ONOBECTABAHE Ha CHILECTBEHMTE
CYETOBO\HH NONIMTHKH H pyrarta MOACHATENHA HHGOPMALKA.

Omeoeoprocm na prxosodcmseomo 3a unancosun omyem

PBKOBOACTBOTO HOCH OTrOBODHOCT 33 WM3rOTBAHETO M JIOCTOBEPHOTO
NpEACTaBEHEe HA TO3H ¢PMHAHCOB OTYET, B CHOTBCTCTBME C MexaynapouuTe
CT2HJapTH 33 PHHAHCOBO OTYWTaNHE, NpueTH oT KoMHcHaTa Ha EBponefickid cbio3 H
332 Takapa CHCTEMA 3a BBTPEICH KOHTPOJ, KAKBATO PLKOBOACTBOTO II0 HEropa
NpeuecHka ONpeAEnA KaTo HeOOXOAMMa 32 OCUrypsBAHE M3TOTBAHETO Ha (PHHAHCOBM
OTHETH, KOMTO HE CBABPKAT CBHINECTBEHM HETOYHOCTH, OTKIOHEHWS M
HECLOTBETCTBHA, HE3ABHCHMO JA/IH T€ ¢ ABJUKAT HA M3MAMA WIH MpeiliKa.

Omzosoprocm na odumopa

Ta3u OTrOBOPHOCT ce cBekIa 0 M3paIiBaHE Ha OJIATOPCKO MHEHHE BbpXY
TO3H (PUHAHCOB OTYET, OCHOBABALIO C& HE H3BBPLICHUA OMMT. OAHTLT Oe npoBenen B
CbOTBECTCTBHE ¢ NPOMECHOHANHHTE M3MCKBAHMA Ha MexayHaposHHTe OJIHTOPCKH
cranfapti. Tesw cTampaprv Hanarar cnassane Ha CTHYHHTE MIMCKBAHHS, KAKTO W
OAMTBT A4 Gbie ILIAHKPaH W NIPOBEIEH TAKa, Ye /a & YOSAWM B pa3syMHa cTeneH Ha
CHTYPHOCT AOKO/IKO  (PMHAHCOBUST OTHET HE CHABPXA CHUIECTBEHH HETOYHOCTH,
OTKIOHEHUA H HECHOTBETCTBMUA.

OmuTeT BIOYBA H3NLIHEHHETO Ha TPOLEAYPH C LEN [ONYYABAHE Ha
OQMTOPCKH NOKA3ATENCTBA OTHOCHO CYMHWTE M ONMOBECTABAHMATA, NPEACTABEHH BhB
(uHaHcoBus oTueT. M3bpamuTe NpoUEIYPH 3ABHCAT OT NpeneHKaTa Ha OAUTOPa,
BKJTIOYHTENIHO OUCHKATa HA PHCKOBETE OT CBLICCTBEHH HCTOYHOCTH, OTKIOHCHHA M
HECHOTBETCTBUA BLB PUHAHCOBHSA OTUYCT, HEABHCHMO JANHW TE CE ALINKAT HA HIMAMA
Win rpemka. [Ipn H3BLPIIBAHETO HA T3 OLEHKH HA PHCKA OJHTOPHT B3eMa 1o
BHHMaHHE CHCTEMAaTa 3a BBTPCINEH KOHTPON, CBBP3aHA C M3FOTBAHETO M
ROCTOBEPHOTO TPEACTABAHE HA PMHAHCOBHA OTHET OT CTPaHa Ha NpEANPHATHETO, 3a
Aa pa3apaboTH OZNTOPCKH MPOLISAYPH, KOUTO ¢a ITOAXOIAILH MPH TEIH ODCTOATENCTRA,
HO HE € HeN Wipa3ABaHe Ha MHEHHWE OTHOCHO eeKTHBHOCTTA HA CHCTEMATa 3a
BBTPELICH KOHTPON Ha npeanpuatvero. OJMTLT ChINO TAKA BKNOYBA OLUEHKA HA
YMECTHOCTT@ HA TIPHAArAHMTC CYCTOBOAHM MOAWTHKH H  pajyMHOCTTa Ha
MPHGTHINTENHHTE CYETOBOAHH OUEHKH, HANPaBEHW OT PHKOBOACTBOTO, KAKTO W
OUEHKA HA UANIOCTHOTO NPEACTABAHE PBB HDHHAHCOBHS OTYET.

fETEIB Kamo
M_'ﬁ-mwﬂimﬁﬁ )




C'-IHTB.M, 4C INONYUEHTE OJUTOPCKH HOKA3ATENCTRA MpEACTABRNABAT AOCTATBHYHA
H noaxoaama 6asa la H3IPA3EHOTO OJUTOPCKO MHEHME.

Muenue

B pesyntar wa ToBa ymocToBepsBaM, ue (JMHAHCOBHST OTHYET npeacraps
AOCTOBEPHO, Bb28 BCHYKH CBIIECTBEHH acneKTH, (JMHAHCOBOTO CHCTOAHME Ha
“NPUCTAHHIIE BAPHA” EAX wxbMm 31.12.2013 r., KakKTO M HEroeuTe
(MHaHCOBA pesynTaTH OT AEHHOCTTAa M NapHuUHHTE MY NOTOIM 3a roawHara,
34BLPIIBANIA HA Ta3H JATA, B CHOTBETCTBHE ¢  MEN(IYHAPONHMTE CTaHAapTH 3a
$HHAHCOBO OTYHTAHE, NPHETH OT KOMHCHATa Ha Esponelickus ¢pi0a.

AHoxrad evpxy dpyeu npasru u PeYAAMOPHY USUCKEAHUA

B c¢poTBETCTBHE C HIHCKBAHMATA Ha GhIrapckus 3aKkoH 33 CYETOBOACTBOTO Ce
Jano3Hax ¢ ToIHIUHKA A0KAa/ Ha PbKOBOACTBOTO 3a icHHocTTa Ha “TIPUHCTAHMILE
BAPHA™ EAJ] 3a otuerHara 2013 roguna. Tosn aoknmam He MIPEACTABNSIBA YacT OT
TORMIIHKA MY QHHAHCOB OTHET 38 CHUIMA MEPUOR H OTTrOBOPHOCTTA 3 MArOTBAHETO
My C& HOCH OT PBKOBOACTBOTO Ha JIpyaecTroTo. JaHHMTE OT rOAWIUHUA OOKAM 3a
JEHHOCTTa CHLOTBETCTBAT BBE BCHUKH CHLINGCTBEHH ACTIEKTH Ha HHopMamaTa,
ChAbpaama ce B Fonunma GHHaHCOB OTHET Ha ipyXecTBOTO Kbm 31.12.2013 .
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