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Mpuao- 31.12.2017  31.12.2016
XHJ1. JIB. XHJL. JIB.
33,616 32,974
169 169
178 107
33,963 33,250
3,846 4,005
10,704 5,664
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31,501 30,060
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8,494 8,494
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Ipucmanuwie Bapna - EA/]

OTYET 3A BCEOBXBATHMUS JIOXO/L
3a roAHHATa, 3aBbpmBama KsM 31 nexemspu 2017

Mpuo- I'ogunara, Tloaunara,
KeHue 3apbpuiBalia 3aBbpuIBalla
kbMm 31.12.2017 kbM 31.12.2016
No XHJL. JIB. XHJ1. JIB.
[Tpuxonu ot npoaaxou 13 71,447 73,371
Jpyru npuxonu oT neiHOCTTa 14 1,029 674
OO0mo npuxoau ot geiHOCTTA 72,476 74,045
Kanuraansupann pa3xoan 123 172
Pasxonu 3a Mmarepuanu 75 T 125 8,068
Pa3xonu 3a BBHILHM yCIyru 16 7,844 8,330
Pasxonu 3a nepconana 17 37,983 38,135
Pazxonu 3a amopTu3anus 5,437 5,169
Hpyru pazxoau 18 1,103 1,079
Benuko pa3xoau no NKOHOMHYECKH €JIeMEHTH 60,092 60,781
DUHAHCOBH MPUXOIU 19 47 47
DUHAHCOBH Pa3Xoau 20 110 124
Bcenuko ¢punancoBu npuxoaun/(pasxoau) (63) (77)
ITeyan6a npean o6arane ¢ JaHbUH 12,444 13,359
IMpuxoau/(pa3xoau) 3a JaHbIM BbpPXY NeyanbaTa 21 (1,274) (1,342)
Herna nevas6a 3a nepuoaa 11,170 12,017
ITepa, kouTo He Morar a ce pekaacupuuupar
KBbM IPHXOUTE U Pa3XoauTe
AxkTopcku nevanou/(3aryou) (550) (343)
Hanbuen eeKT BbpXy akTIOepCKH rneyantu/(3ary6m) 55 34
Hpyru usmenenus 11 -
Jpyru BceoOXBaTHH npuxoau/(pa3xoan) (484) 309)
O0m BceoOXraTen navan 33 epuoaa 10,686 11,708
3anuueHa - —

uHgopmauus no
é PernamenT (EC)
2016/679
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Ipunoowceruemo om cmp. 6 0o cmp. 29 e nepazoenna uacm om nacmoswus GuHaHcos omyem.
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Ipucmanuwie Bapna - EA/]

OTYET 3A IIPOMEHUTE B KAIITUTAJIA
3a roAHMHAaTa, 3aBbpmBama KM 31 gexemspu 2017

Canpo kM 1 sayapu 2016 r.
[IpexBbpiisiHe B pe3epBUTE

Pa3snpenenenn qMBUAGHTH U TAHTUEMH

Peanusupan npeoueHbueH pe3epB

OO0 BceoOXBaTeH 10X0/1 3a Meproaa
Canpo na 31 nexkemBpu 2016 r.

[IpexBbpiisiHe B pe3epBUTE

Pasnpeneneny IMBUACHTH U TaHTHEMH

Peanusupan npeoneHbueH peseps

OO BceoOXBaTeH JOXO/ 3a Mepuoja
Caano kbM 31 nexemBpu 2017 r.

HznbanuTeneH qupexrop:
[Tersp Cede

3annueHa
< nHpopmauuns no
Pernament (EC)
2016/679

/7
CnbcraButen: ?/
Buorera 3naft 01%7 5

12 mapm 2018 .

OcHoBen 3akoHoBu u IIpeoue- Ileyan6a/ Oo6wo
KanuraJj Apyru HBYHH (3ary6a) kamuTan
pe3epBH  pe3epBH

XHJL. JIB. XWJIL. JIB.  XHJL JIB. XWJL. JIB.  XHJL. JIB.

8,494 12,462 9,549 7,140 37,645

- 7,140 (7,140) -

- (3,535) - (3,535)

- 437 (437) - -

- (309) 12,017 11,708

8,494 16,195 9,112 12,017 45,818

- 12,017 (12,017) -

- (6,008) - (6,008)

- 142 (142) - -

- (484) 11,170 10,686

8,494 21,862 8,970 11,170 50,496
CpriaacHo oIUTOPCKU AOKIIA: Ny M

Ipunoxcenuemo om cmp. 6 0o cmp. 29 e nepazdeana uacm om Hacmoswus, PUHAHCO8 omyem.
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Ipucmanuwe Bapna - EAJ]

OTYET 3A TAPUYHUTE IIOTOIIN
3a roAMHAaTa, 3aBbpmBama kbm 31 gexkemspu 2017

ITapuyHH HAJTHYHOCTH B HAYAJIOTO HA NEpPHOJA

IIapnyau NOTOM OT ONEPATHBHA eHHOCT
[TocTbNeHHs OT KIIMEHTH U ApYTH AeOUTOpU
[Inamanus Ha AOCTABYMLIM U IPYTU KPEIAUTOPH
[Tnamanus 3a 3am1aTi, OCUTYPOBKH U APYTH
[Tnamanus 3a AMBUJIEHTH
[Inamanus 3a fanbUU
Jlpyru nocTeIuieHus

HeTHn napu4Hyu NoTONH OT ONEPATHBHA JE€HHOCT

ITapp4yHu NOTOUM OT HHBECTHIIHOHHA JEHHOCT
ITnamane 3a Nokyrnka Ha ABJITOTPalHH aKTUBH
[TocTerienus ot npoaaxo6a Ha IbJArOTPaiHU aKTUBH
IlocTbrieHUs OT AUBUIEHT

HeTHu mapu4Hu NoTony OT MHBECTHIMOHHA JeHHOCT

IMapuynn noTounu ot PUHAHCOBA JEHHOCT
[TonydeHnu 3aemMu
[Tnarenu 3aemu
[InaTenu 1uxBYU Mo 3aeMu

Hernn napuyHn norouu ot UHAHCOBA JEHHOCT

H3menenne Ha HAJTHYHOCTHUTE NPe3 roAHHATA
Hepeann3upanun KypcoBH pasjiuKu

ITapuyHM HATHYHOCTH B Kpasi HA NEPHOA

3anuueHa
nHgopmauus no
pPernamenT (EC)
2016/679

W3nbanuTeNeH TUpeKTop:
[Tervp Cedepon

CocTaBuTe:

Buosnera 3nanga,§1’)

12 mapm 2018 2.

I'ognnara, I'ognnara,
3aBbpLIBALIA 3aBbpIIBALIA
kbM 31.12.2017 kbM 31.12.2016
XWJI. JIB. XHJ1. JIB.
20,391 15,346
78,665 82,844
(27,527) (26,520)
(38,078) (38,628)
(6,008) (3,535)
(1,812) (1,665)
- 22
5,240 12,518
(6,256) (10,566)
29 336
37 -
(6,190) (10,230)
- 4,694
(2,386) (1,838)
(79) (101)
(2,465) 2,755
3,415) 5,043
(25) 2
16,951 20,391

CobriacHo OAHUTOPCKH NOKIand:

A

Ipunooiceruemo om cmp. 6 0o cmp. 29 e nepazoenna uacm om HacmMosUUs. YUHAHCO8 OMYem.
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Ipucmanuwie Bapua - EAJ]

MNPUJIOKEHUE KbM ®PUHAHCOBUA OTUYET
kbM 31 nexemBpu 2017 r.

1. KopnoparnsHa ungopmanus

Ipucrannme Bapna - EAJI (npy»xecTBOTO) € akIMOHEpHO ApyxkecTBO ¢be 100 % abpkaBHO
yuactue. [IepBoHawanno, npe3 1991 r., To e perucTpupaHo KaTO JAPYKECTBO C OrpaHUYeHa
OTFOBOPHOCT B pe3yJITaT Ha OTAENsHEe Ha aKTHBU M nacuBM Ha ,.bvarapcku Mopcku ®not®. Ilpes
1997 r. ropuauueckara My opma e MpoMeHeHa Ha €JHOJIMYHO aKLMOHEpHO JApy:kecTBo. IpaBara
Ha coOCTBEHMKa OT CTpaHa Ha AbpkaBata no oTHouweHue Ha [lpucranume Baphna — EAJ] ce
yInpaxHaBaT 0T MUHUCTEPCTBO Ha TpaHCNOPTa, UH()OPMALIMOHHUTE TEXHOJIOTUU U CHOOILEHHUSTA.
JpyxecTBoTO € BnMcaHO B TBpProBckust perucTbp KbM AreHuus no rnucBanusita ¢ EHMK
103061301. AnpechT Ha ynpaBiieHHe Ha ApY»KeCTBOTO e B rp. BapHa, rut. ,,CnaserikoB” Ne 1.

OcHoBHaTa JIeHHOCT Ha APYKECTBOTO € CBbp3aHa C MPETOBAPHH YCIYrM, ChbXpaHEHHe Ha
TOBAapH W JIPyry MpUCTaHUIUHU yciyrd. [Ipucranume Bapua — EAJ] npenocrass u penuua apyru
JOIBJIHUTENIHU  YCIYTH, CBBp3aHM C OOC/Hy)KBaHeTO Ha KopaOuTe Karo BoJgoCHaO/sIBaHe,
ocHrypsBaHe Ha Tele(OH, eJeKTpo3axpaHBaHe, OTJaBaHe 3a [0JI3BaHe Ha TMPHUCTAHUIIHUA
TEXHUYECKU CpeJcTBA M JAp. B HeroBara cTpykTypa BiM3aT JBE OTIEJIHM NpUCTaHuuIa: BapHa-
Hsrok u Bapna-3anan. Kem 31 nexkemBpu 2017 r. B 1pyskecTBOTO ca 3aetu 1,506 mqymm (3a 2016 r.
- 1,554 nymm).

KbM natata Ha M3roTBsHe Ha HACTOSIIMS TOAMILIEH (DUHAHCOB OTYET JPYXKECTBOTO Ce
ynpaeisea oT CbBeT Ha JUPEKTOPUTE B CBhCTaB OT TPUMa JYIIM W C€ MPEJICTaB/IsABA OT €JUH
M3IBJIHUTEJIEH JUPEKTOp M OT mnpeacenarens Ha CeBeTa Ha aupekTopure. HacTosummsar roauiiex
¢unancos oryer e onobpen or ChBeTa Ha AUPEKTOPUTE 3a M3aBaHe Ha 12 mapT 2018 r.

2. Onucanue HA NPHJIOKUMATA CYETOBOJHA MOJHTHKA
2.1. ba3a 3a H3roTBsiHe HA (PUHAHCOBHS OTYET

['omMmHOTO CYETOBOJHO MPUKIIIOYBAHE M MU3TOTBAHETO HA TOAMIIHWTE (PUHAHCOBM OTYETH 3a
2017 r. ce u3BbpIIBa MO peaa Ha 3aKOHA 3a CYETOBOACTBOTO, BIS3bJ B cuia oT 1 anyapu 2016 r.
CbriacHO TO3M 3aKOH TBPrOBCKHTE JPY)XKeCTBa B bBbirapus uMar BB3MOKHOCT Ja IIpMiarar
MesxayHapoH1Te C4E€TOBOJIHH CTaHAAPTH, IPUETH 3a NpUIIokeHHe oT Epponeiickus cwioz (MCC),
1w HaunoHaiH|Te CUETOBONHM CTaHAAPTH, NPUETH 3a npuiokenre B buirapus (HCC). Benuku
TBPrOBCKH JIPY’KECTBA OT OOIIECTBEH HHTEPEC Ca 3ab/DKEHH /1a M3rOTBIT (MHAHCOBUTE CH OTYETH
no n3nckBanusTa Ha MCC. Te3u Thproecku IpykecTBa, KOUTO ca npuenu u npuiarar MCC o
pena Ha OTMEHEeHHsl 3aKOH 3a CYETOBOJACTBOTO, MOTaT Ja MPOABIKAT C TAXHOTO MPHUIIOKEHHE H B
6bzaewe. [Ipy U3roTBAHETO HA FOJMIIHKTE CH (PUHAHCOBH OTHETH 3a MPEAXOIHH OTUETHH TEPHOIH
Apyxectsoto e mnpuinarano MCC. PbkoBOACTBOTO Ha APYKECTBOTO € MPELEHHNIO, Y€ e
Lenech00pa3HO a MPOABIDKH € TSAXHOTO NpWIAraHe W B ObJelle. 3aToBa HACTOSIIMAT FOJMILEH
(pMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBME C M3MCKBAHMATA HA MEXIyHApOJHUTE CUETOBOIHH
CTaHaaptd, msganue Ha Komwurera 3a MeXIyHapOJAHM CYETOBOAHM CTaHAAPTH M IPHETH 3a
npunoxenue ot Esporneiickus coios. Kbvm 31 nexkemspu 2017 r. MCC BrirouBat MexyHapoaHuTe
CYETOBOJHM CTaHAApTH, MexayHaponnuTe cTaHgaptd 3a ¢uHaHcoBa ordetHocT (MC®DO),
TonkyBanuara nHa IlocTOssHHMS KOMHUTET 3a passcHenus M ThikyBauusTa Ha Kowmurera 3a
passacHenus Ha MC®O. KomurersT 32 MCC npensjaBa eXerofHO CTaHIAPTUTE M Pa3siCHEHHUATA
KBM TAX, KOMTO ciiel popMaTHOTO ofobpsBaHe oT EBporneiickus cbio3, ca BaIMIAHM 3a TOAMHATA, 3a
KOATO ca u3fajeHu. ['omsiMa dacT ot Tax obaue He ca MPHIOKHMH 33 AEHHOCTTa Ha APYKECTBOTO,
nopaju cneurpuIHUTE BHIPOCH, KOMTO Ce TPETHPAT B TAX. PHKOBOJACTBOTO Ha JAPYKECTBOTO Ce €
ChOOPa3HIIO C BCHYKM TE3M CYETOBOIHM CTAHIAPTH M PA3siCHEHMS KbM TAX, KOUTO Ca MPHIOKAMH
KbM HeroBara JeHHOCT U ca MPHUETH OPULIMAITHO 3a NpUIIoXKeHHe oT EBponeiickus cbio3 KbM aTaTa
Ha U3rOTBSIHETO HAa HACTOSIIMS (PHHAHCOB OTYET.

Toouwen gunancoe omuem xom 31 dexemepu 2017 2. 6




Ipucmanuwie Bapua - EAJ]

NPUJIOKEHUE KBM ®UHAHCOBUS OTUYET
kbM 31 nexemBpu 2017 r.
(npoabixeHune)

2.2. HoBH CcYeTOBOAHH CTAHIAPTH H pa3siCHEHHsl, KONTO BCe OIle He €a NPHJIOMKEHH OT
APY’KeCTBOTO

KbMm 31 nexemBpu 2017 r. cbliecTByBaT HIKOM HOBH CTaHJApTH, BHECEHU Ca MPOMEHH B HAKOU
OT CBUIECTBYBALINUTE, KAKTO U B Pa3sICHEHUsTA, KOUTO ca IMyOJMKYBaHU M O0OpeHH 3a npuiaraHe
ot EBponelickust cpro3 B ObA€IIM OTUYETHU NMEpUOaN. PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ I10
OTHOUIEHME Ha HEroBaTa JeMHOCT 3HaUYeHHe MOraT Jia UMaT caMo CJICIHUTE OT TAX:

(a) MC®O 9 ®PunaHCOBH HHCTPYMEHTH

Tosu HOB cranpapr 3amectBa MCC 39 ®uHaHCOBM WHCTPYMEHTH: MPHU3HABAHE M OLIEHSBAHE.
MC®O 9 e B cuna 3a roAMILHM NEPHOM, 3aro4BaIM Ha U ciel | sHyapu 2018 r. kKaTo Mo-paHHOTO
My npuiaraie e gomyctumo. C TO3M CTaHAApT MO CBHIIECTBO C€ IMPOMEHST KPUTEPHUTE 3a
knacudukauus Ha (GuHaHCOBHTEe MHCTpyMeHTH. OCBEH TOBAa MNPEAMLIHUAT MOJE] Ha 00e3leHKa,
HapeyeH ,,Ha MOHECEHMTE 3aryOu € 3aMeHeH C TO3M Ha ,,04akBaHaTa 3aryba‘“. ToBa 03Ha4aBa, ue He
¢ HeoOX0omMMO J1a UMa CbOMTHE, CBBP3aHO ChC 3aryba, mpeau aa Obje HauucieHa obeslieHKa Ha
(HHAHCOBMTE MHCTPYMEHTH. PBKOBOACTBOTO Ha ApykecTBOTO e npusiara MCDO 9, cuurano ot 1
sHyapu 2018 r. OT u3BbplLIEHHs aHAIU3 PHKOBOJACTBOTO HE OYaKBA HOBMTE M3MCKBAHHA 1a MMAT
HAKAaKbB 3HAYUM e(eKT BBpXY (HMHAHCOBHS OTYET Ha ApYy)KecTBOTO. [lopaau Xapakrtepa Ha
U3M0JI3BAHUTE B JIEMHOCTTA Ha JIPY>KECTBOTO (PMHAHCOBH WHCTPYMEHTH PBHKOBOJCTBOTO HE OYaKBa
MPOMEHH B TAXHATa KJIacM(UKALKs, MbPBOHAYATHOTO U MOCIEABAIIOTO UM OLleHsABaHe. Bb3M0OKHO
e 3aryOuTe OT HAuMCIsABaHETO Ha o0e3leHKa Ja ce yBenuuar, 0e3 ToBa Ja OKaKe HIKAKBO
CBILECTBEHO BIIMAHUE BBPXY MPEACTABIHETO BbB (DUHAHCOBHS OTYET Ha JPYIKECTBOTO.

(6) MC®O 15 ITpuxoxu OT A0rOBOPH ¢ KJIHEHTH

Ypes HoBus MCDO 15 ce cb3maBa LSsIOCTHA pamMKa 3a ONpejie/IsHe HAa TOBA JAIM, KOJIKO U
Kora Jia ce npusHaBat npuxoad. CTaHAapThT BJM3a B CHJIA 3a FOAMILHK MEPUO/IH, 3aM0YBAlIM HA U
cmex 1 snyapu 2018 r., ¢ nossosneHo mno-paHHO mpuiarane. MC®O 15 wu3uano mokpuea
CBLIECTBYBAILUTE HACOKH B TEKYLIMTE CTAHAAPTH 3a MPU3HABAHETO HA TMPHUXOIMTE, BKIFOUUTETHO
MCC 18 ITpuxoan, MCC 11 JloroBopu 3a CTPOHTEIICTBO M Y€TUPH PA3ACHEHHS HA T€3H CTAHNAPTH,
KOMTO ce OTMEHST. [lopaju ecTecTBOTO Ha NEMHOCTTa Ha JAPY)KECTBOTO, HEFTOBOTO PHKOBOJICTBO HE
O4YaKBa, 4€ NpH ITbPBOHAYAIHOTO W TIOC/IEABAILIOTO MpHJIaraHe Ha TO3M CTAHAAPT L€ HACTHIM
3HaYMTeJIeH €PEKT BbPXY MPEACTaBIHETO BbB (DUHAHCOBUS MY OTYET.

(8) MC®DO 16 JInzunr

MC®O 16 BbBexna envHeH NOAXOA 3@ OTYATAHE HA BCHYKM JIM3UHIOBH JOTOBOPH MpPH
JIU3UHTOTIOJTyYaTe/INTe, HEe3aBUCHMO Jajli C€ Kacae /10 ONepaTHBEeH, WM 10 (DUHAHCOB JIM3MHT.
Tosn HOB cueTOBOJIEH CTAHIAPT 3aMEHs CHIIECTBYBALIMTE 0 MOMEHTA HACOKH 3a OTYMTAHETO HA
musuHrosure joropopu 8 MCC 17 Jlusunr, KPMC®O 4 OnpenesnsiHe 1aiu AaJeHO criopasyMeHHe
cbabpka nsunr, IIKP 15 Oneparusen nusunr - crumynn i [TKP 27 OuensiBane Ha ChabpyKaHUETO
Ha ONepalyH, BKIIOYBALIK NpaBHaTa (popma Ha JIM3UHT. HOBHMAT CTaHIapT BM3a B cuila 32 OTYETHH
NEepUOAH, 3amouBally Ha win ciex 1 auyapu 2019 r. ITo-paHHOTO My mpuiaraHe e pasperieHo 3a
ApyxectBata, Kouro npuaarat MC®O 15 [Mpuxoau ot gorosopu ¢ kiuentute. B MCDO 16 ce
BBBEKIA eIMHEH OalaHCOB METOJ 3a OTYMTAHE HA BCHUYKH JIM3MHTOBH  JIOFOBOPH.
JIM3MHroNoNy aTeNAT NpU3HABA B CUETOBOAHMA CHM GalaHC MONyYeHHs aKTHB KATO MPABO Ha
NON3BaHE  Cpelly 3aJb/DKEHHETO Jia M3BbPIIBA JIM3MHTOBUTE I[UIALAHWS [0  J0r0BOpA.
C4eToBOAHOTO TpeTHpaHe OT CTpaHa Ha JIM3MHIOJATelNs ITPOIb/DKABA Aa ObAe M0 JOCEraIlHUs
MOJie/1 Ha OTYMTaHe NPH ABaTa BHUJA JM3MHIOBH JIOrOBOPH. PBKOBOJACTBOTO Ha ApY’KECTBOTO BCe
Olle HE ONpENE/IMIO HAIlbJIHO CTOMHOCTHOTO BB3JCHCTBHME, KOETO IIe OKaKe NMPUEMAHETO Ha
MC®O 16 Bbpxy npeJcTaBsSHETO BbB (PUHAHCOBHS MY OTYET.

Toouwien gunancoe omuem kom 31 dexemepu 2017 2. 7




Ipucmanuwie Bapna - EAJ

MNPUIOXKEHUE KbM ®PUHAHCOBUS OTUET
kbM 31 gexemBpu 2017 r.
(npoab/KEHHE)

2.2. HoBn cYeTOBOAHH CTAHAAPTH H pa3siCHEHHsl, KONTO BCe OIle He €A NPHJIOMKEHH OT
APYAKECTBOTO (MPOABIKEHHUE)

(8) MC®O 16 JIn3uHr (npoab/KeHHE)

CroifHOCTHHAT edeKT 3aBUCH OT M30paHHMs METO[ 3a MpeXo., Bb3MOKHHUTE H3KJIIOYEeHHs 3a
MPU3HABaHE, KAKTO U OT JOIBJIHUTEJIHO CKJIIOYBAHUTE JOTOBOPH 3a JIM3MHI. PBHKOBOJACTBOTO Ha
JIPY’KECTBOTO O4aKBa Jla ONOBECTH CBOSI MOJXO/ 33 MPEXOJ U CTOMHOCTHHUS €(eKT OT MPOMEHHTE,
Npeay MbpBOHaYaIHOTO npuiaraHe Ha MCOO 16.

H3BBbH NOCOYEHOTO MO-rope, pPbKOBOJICTBOTO Ha APYKECTBOTO HE CUMTA, Ye € HeOOXOAUMO Ja
OMOBECTABA B FOJMIIHMSA (UHAHCOB OTYET HAMMEHOBAHMETO Ha Te3W MeKIyHapOJHH CUYETOBOIHH
CTaHAApPTH M Pa3sACHEHUSA KbM TAX, B KOUTO Ca HAaNpaBeHU NPOMEHH, (GopManHO 0m00OpeHH WM
Heoa006peHn oT EBponeiickus cbio3, KOUTO Lie BIs3aT B CHia B Objelle, 6e3 Te J1a ce OTHACAT MK
Ja 3acArar Cepuo3HO JerHocTtra My. IlogoOHO LMTHpaHe Ha HaMMEHOBAHMS Ha CTAHAAPTH U
passiCHEHHs KbM TAX, KOMTO HE Ce Npuiarat B JeHHOCTTa Ha JPY)KECTBOTO OH MOIJIO Jia JI0BEIE 10
Hepas3OMpaHe M 10 MOJABE&XKJaHE Ha MOTpPeOHTENUTe Ha MH(POPMALMA OT HACTOAIMA (PUHAHCOB
OTYeT.

2.3. Ipniokuma mepHa 6a3za

Hacroswusar roaumeH ¢UHAHCOB OTY4eT € M3rOTBEH MpPH Cla3BaHe Ha TPUHLMNA Ha
MCTOpUYECKaTa LieHa, MOAM(ULIPAaH B ONMpeleseHH Clydyal C MPeoleHKaTa Ha HAKOM aKTUBH U
MacHMBH 10 TAXHATa CIPaBe/UIMBA CTOMHOCT KbM Kpas Ha OTYETHHsS MEPHO, JOKOJKOTO TOBA Ce
M3HCKBA OT CHOTBETHHTE CYETOBOIHM CTaHAAPTH M Ta3H CTOMHOCT MOXe Ja Obe J0CTOBEPHO
ycraHoBeHa. [10f100HM OTKIOHEHMs OT NMpPUHLMNA HA HCTOPHYECKATA LIeHAa Ca OMOBECTEHH MpPH
OINOBECTSABaHE HAa CYETOBOJHATA TOJIMTHKA Ha CbOTBETHHUTE MeCTa MO-HATaThkK. BeMukM naHHM 3a
2017 u 3a 2016 r. ca npeacTaBeHH B XML JIB., OCBEH aKO Ha CHOTBETHOTO MACTO HE € MOCOYEHO

Jpyro.
2.4. OnensiBane no cnpaBelInBa CTOHHOCT

Hsikou cyeToBOAHM CTaHapTH NaBaT BB3MOXKHOCT 3a [IPUEMAHE Ha MOJIXOJ 3a MbPBOHAYAIHO U
NOC/IeBAlIO OLICHSIBAHE Ha OMpPENE/IEHH aKTUBH U MACHUBH MO TAXHATA CIIpaBeJIMBa CTOMHOCT. 3a
HSKOM ()MHAHCOBH aKTMBHU U MACHBH CYETOBOJHHUTE CTAHAAPTH M3MCKBAT 3aK/IIOYHTENHA OLEHKA M0
crpaBe/iBa CTOMHOCT. CripaBeiBaTa CTOMHOCT € LeHaTa, KOATO OM Guia mnojlyyeHa mpu
npojax0bara Ha aKTMB WIM TUIaTeHa TPH MPEXBBPIISHETO HA NacHB B OOMHYaiiHAa Clesika MEXIy
Na3apHA y4aCTHULM KBM Jlatata Ha oueHsBaHe. Tasum cToHHOCT ciexBa jma ce onpenens Ha
OCHOBHHA Masap 3a APY>KECTBOTO, WJIM IIPH JIUICATa Ha TaKbB, HA HAH-U3rOAHMA, 1O KOWTO TO UMa
AOCTBI KbM Ta3u Jarta. CripaBeUIMBaTa CTOMHOCT Ha MAacHB OTPa3siBa PUCKA OT HEM3IThJIHEHHEe Ha
3aJb/DKeHHETO. Korato e BBb3MOXKHO, JpY)KECTBOTO OLEHsABA CIpaBeIMBaTa CTOMHOCT HAa EIMH
aKTHB WJIM MacHB, M3MON3BAHKK GOpCOBMTE LIEHM HAa aKTHBHMS Masap, Ha KOWTO TOH ce KOTHpa.
[TasapsT ce cunTa 3a aKTMBEH, aKO CIEIIKUTE 3a TO3W AKTHB WJIH TTACHB Ce M3BBPILIBAT C A0CTAThYHA
4eCTOTa M 00eM, Taka 4e Ce OCHMrypsiBa HelnpeKbCHaTa LeHoBa MH(bOpMalms. AKO Hsima GopcoBa
LeHa Ha aKTHBEH Ma3ap, APYKECTBOTO M3MOJI3BA TEXHUKH 3a OLEHABAHE, KaTO MAaKCHMAJHO
M3M0JI3Ba MOAXOASAIM HAaO/I0IaeMH BXOAAIIM JAHHH M CBEXJAA 10 MUHMMYM H3IOJI3BAHETO Ha
HeHa0/moaemuTe. M3bpanata TexHuka Ha oleHsBaHe 00XBalla BOHUKH (DaKTOPH, KOHTO Na3apHUTE
y4yacTHUUM OuWxa B3eIM B TIPEIABHI NPH LEHOOOpasyBaHeTO Ha cieskara. KoHuenuusra 3a
CrpaBe/yIMBaTa CTOMHOCT Mpejmnonara peajiusupaHe Ha (UHAHCOBUTE WHCTPYMEHTH upe3
npoaaxoa.
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2.4. OueHsiBaHe MO CHPaBelJIHBa CTORHOCT (NPOAB/KEHNE)

B mnoBeuero ciydaun obade, 0cOOEHO MO OTHOLIEHUE Ha TEKYIMTE ThPrOBCKM B3€MaHHUA M
3aIbJDKEHHS, KAKTO W TOJY4YE€HHUTEe KPEIUTH, APYKECTBOTO O4YaKBa Ja peaju3upa Te3H (HHUHAHCOBU
aKTHBHU W TACHBM YpPe3 TAXHOTO LISUIOCTHO OOpaTHO M3IUIAlllaHe WM IOoracsBaHe BbB BPEMETO.
3aToBa Te ce MPEJACTABAT MO TSIXHATa HOMHUHAJIHA WK aMOPTH3UpyeMa CTOMHOCT. ['onsimara Jact ot
(MHAaHCOBUTE aKTHBM W MACHBU Ca KPATKOCPOUHM IO CBOSITa CBHIIHOCT, TMOpajd TOBA TAXHATA
CrpaBeUIMBa CTOMHOCT € MPUOJIM3UTETHO paBHa Ha OajlaHCcOBaTa UM CTOMHOCT. PBKOBOJCTBOTO Ha
JpPYXKECTBOTO CYHMTa, Y€ MpPHU ChIIECTBYBAIIUTEe OOCTOATENICTBA IpEJCTAaBeHUTE B OT4YeTa 3a
(hDMHAHCOBOTO CHCTOSIHUE OLIEHKH Ha ()MHAHCOBUTE aKTHBU W MACHBU Ca Bb3MOXKHO HaW-HaJENK/IHH,
a/IeKBaTHU U JJOCTOBEPHH 3a LeJIUTe Ha (PUHAHCOBATa OTYETHOCT.

2.5. CpaBHHTEJHH JAHHHU

ChbriacHo OBJIrapcKOTO CYETOBOAHO 3aKOHOAATEICTBO M PErJaMEHTUPAHHUTE 3a MNPHIIOKEHHE
MCC, ¢uHaHCcOBaTa roguHa NMPUKIIOUBA KbM 31 J€KEMBPH M ThPrOBCKUTE JPY)KECTBA Ca UTHIKHU
Ja TpeJICTaBAT FOAUIIHN (DMHAHCOBM OTHETH KbM ChILATA JaTa, 3a€JHO ChC CPABHUTEIHU JaHHH
KbM Ta3W Jara 3a NpeaxojHara roaumHa. B ciydaii 4e Apy»KeCTBOTO € M3BBPLIMIO NMPOMEHU B
CYETOBOJHATA CH TIIOJMUTHKA, KOMTO Ca MNPHJIOKEHH PETPOCHEKTUBHO MJIM aKO € HW3BBPLIMIO
NPEU3YUCIIEHHS WIH PeKIacH(PUKALIMM Ha OTAENIHU Mepa, TO MPe/ICTaBs CPABHUTEIIHU JaHHH 3a Ba
NPEeIXOAHM OTYETHH IEPUOJAa B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHE M CHOTBETCTBALIMTE MY
TMIOSICHUTEJIHU MTPUIIOKEHUS KAKTO CJIe/Ba:

a) KbM Kpast Ha NPEeIXOqHUS OTYETESH MEPUO/T;

0) KbM HAYaJIOTO Ha Hal-paHHUS CPaBHUM TEPHO/I.

B ocrananute enemenTn Ha (I)I’IHaHCOBHS[ OTYET U CbOTBETCTBALIMTEC UM ITOSICHHUTEIIHU CBECACHU
CpaBHUTEJIHATa I/IH(i)OpMaLIPIH CC MNpEaACTaBsg cCaMO KbM Kpasl Ha NPEAXOAHUSA OTYETECH NMEPUOL.

2.6. CueToBOXHH NPEANOI0KEHUSI H NPUOIU3NTEIHH CYETOBOIHH OLEHKH

ITpunoxennero Ha MCC M3HCKBa OT PBKOBOJACTBOTO HA JPYKECTBOTO J1a HAlpaBH HAKOU
CYETOBO/IHH TPEATOJIOKEHUS U NPUOIU3UTEIHU CHETOBOJHH OLIEHKH IPH M3rOTBSHE HA IOUIIHMUS
(uHaHCOB OTYET M MpH ONpeJe/siHe Ha CTOMHOCTTA HA HAKOM OT aKTMBMTE, MACUBUTE, TIPHXOIHTE,
pa3sxoauTe M YCJIOBHUTE aKTUBM M mnacuBu. HacTbmuiure npomMeHH BBB Bedye HalpaBeHHTE
NpUOIU3UTENIHM CYETOBOJHH OLICHKH Ce OTpa3siBaT 3a IMepuosa, B KOMTO ca CTaHAIM W3BECTHH,
KaKTO ¥ B ObJICIM OTYETHH IEPHOIH, aKO C€ OTHACAT J0 TAX. BCHUKM NpUGIM3UTETHE CUETOBOJHH
OLEHKM W TPEAINOJIOKEHHs Ca W3BbPLIEHM Ha OCHOBAaTa Ha Hail-1o0paTa MpeleHKa, KOATO e
HarpaBeHa OT PbKOBOACTBOTO KbM JaTaTa Ha M3roTBsIHE Ha (GUHAHCOBHs OTYeT. [[eHCTBUTEHUTE
pesyaratu Guxa MOIJIM [1a Ce Pa3IMyaBaT OT NPEACTABEHUTE B HACTOSLIMS (PUHAHCOB OTYET.

2.7. ®yHKOHOHATHA BAJyTa H BaJIyTa HA NPeACTABSIHE

QyHKLMOHAJIHATA BalyTa Ha JPYKECTBOTO € BajlyTara, B KOSNTO CE€ M3BBPIIBAT OCHOBHO
CHICJIKUTE B CTpaHaTa, B KOATO TO € peructpupaHo. ToBa e OBArapCKUST JI€B, KOWTO CHITIACHO
MECTHOTO 3aKOHOJATEJICTBO € C (PUKCHpPAaH Kypc KbM €BPOTO MpH ChOTHOIIEeHHe 1 eBpo = 1.95583
nB. BHb onpenens oOmenHute KypcoBe Ha GBArapckusi JIeB KbM APYTUTE UYKIECTPAHHH BATyTH
KaTo M3M0JI3Ba Kypca Ha ©BPOTO KbM CHOTBETHATa BajllyTa Ha MEXIyHapoaHWTe masapu. [lpu
MbPBOHAYAIHO MpPW3HABaHEe, BCAKa C/eJKa B UYKAECTpaHHA BajlyTa Ce 3allUCBa BbB
(yHKUMOHANHATA BayTa, KATO KbM CyMaTa B Yy)KAeCTpaHHa BalyTa ce npuiara oOMEHHHST Kype
KbM MOMEHTA Ha C/IeJIKaTa WK ChbOUTHETO.
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2.7. ®yHKIHOHA/IHA BAJyTa H BAJIyTa HA NpeJAcTaBsHe (IPOAb/IKEHHE)

[TapuyHKUTE CpeACTBa, B3EMAaHHUATA U 3aJb/DKEHHATA, JCHOMHMHUPAHU B YY)KIECTPAaHHA BaJlyTa
Ce OTYMTAT BbB (PYHKIMOHAJIHATA BaJIyTa, KATO Ce Mpuiara oOMEeHHUAT Kypc, mybnukysan ot BHb
3a Bceku paboreH neH. Kem 31 mekeMBpu Te ce OLleHSBAT B OBJArapcky JieBa, KaTo Ce M3MO0JI3Ba
3aKMIOYMTeTHUAT oOMeHeH kypc Ha BHB. Edekture oT KypcoBHTE pasiMKH, CBBP3aHH C
ypeXKIAHETO Ha CHEJIKM B Yy)KAECTpaHHA BajlyTa, WIM OTYUTAHETO Ha CJEJIKH B 4Yy)KIECTpaHHa
BaJIyTa MO KypcOBe, KOMTO ca Pa3jM4HH, OT TE3H, 10 KOUTO MMbPBOHAYAIHO ca OM/IM NPHU3HATH, CE
BKJIIOYBAT B OTYETa 3a BCEOOXBATHHUs JOXOJ B MOMEHTa Ha BBb3HMKBAHETO MM. 3aKJIFOUMTEJHHUSAT
Kypc Ha OBJIrapckus JieB KbM ILATCKUS J0Jap KbM Kpas Ha TEKyIUUs M NPEAXOAHHS OTYETHH
MEePUOM ca KaKTO ClIeBa:

31 nexemBpu 2017: 1 USD =1.63081 n8.
31 nexemBpu 2016: 1 USD = 1.85545 ns.

Banyrara Ha npezcraBsiHe BbB (PHHAHCOBUTE OTUETH Ha APYIKECTBOTO € OBArapCKUsT JIEB.
2.8. YnpasiieHue Ha (PMHAHCOBHTE PHCKOBE

B xona Ha obuuaiiHaTa cM CTOMaHCKa JEHHOCT APYXKECTBOTO MOXKe Ja Ob/e M3JI0KEHO Ha
¢duHaHcOBU puckoBe. [la3apHUAT pHck e, 4e crpaBeiIMBaTa CTOMHOCT WM ObAelIUTe MapuyHU
NOTOLM Ha (DUHAHCOBMS MHCTPYMEHT L€ Bapupar, MOpaad TNPOMEHUTE B [Ma3apHUTE LIEHH.
[Ta3sapHUAT pUCK BKJIIOYBA BAJYTEH PHUCK, JIMXBEH PUCK M LIEHOBH pUCK. KpeauTHuWsT puck e
PUCKBT, Y€ e/HaTa CTpaHa Mo (UHAHCOBHS HHCTPYMEHT ILe NPUYMHM (HHAHCOBa 3aryba Ha
Apyrarta, B Cllydail 4e He H3IBbJIHU JOrOBOPEHOTO 3aab/LKEHHE. JIMKBUAHMAT PUCK € PUCKDBT, 4e
APY>KECTBOTO OM MOIJIO Jja UMa 3aTpPyAHEHHUS IPHU MOCpellaHe Ha 3ab/DKEHHsTa 10 (UHAHCOBUTE
MIACUBHU.

Tekymo ¢uHaHCOBUTE PUCKOBE Cce WAEHTU(HLMpAT, U3MepBaT U HaOJI0JaBaT C MOMOLITa Ha
pa3jIM4yH¥ KOHTPOJIHM MeXaHu3MH. C TOBa ce LieJIM Jla ce ONpesesiiT aleKBaTHU LIEHH Ha YCIIyTHTe
Ha JIpY’>KECTBOTO M Ha MpPHUBJIEYEHUTE OT Hero cpeicrBa. OCBEH TOBa PBHKOBOJICTBOTO OLIEHSBA
aJIEKBATHO TMa3apHUTe OOCTOATENICTBA HAa HAINpPAaBEHHUTE OT HEro HMHBECTHUMH M (opmuTe 3a
noJUIbpXKaHe Ha CBOOOJHMTE JIMKBUIHH CpeACTBa, O3 Ja ce JoMmycka HeolpaBJaHa KOHEHTpALUs
Ha MafeH pHUCK. YIIPaBJIEHHWETO Ha pPHUCKA C€ OCBILECTBSABA TEKYLIIO OT PbKOBOJACTBOTO Ha
JpY>KEeCTBOTO CBIVIACHO TOJIMTHKATA onpejeneHa oT CeBera Ha aupekropure. [locneaHusr e npuen
OCHOBHHM MPUHLMIIKM 3a OOWIOTO ymnpaBjieHHe Ha (DPUHAHCOBUs PHCK, Ha 0a3ata Ha KOWTO ca
pa3paboTeHH KOHKPETHH IpPOLEAYpH 3a YIpaBlIeHHE HAa OTAEIHUTE CIElU(pHUYHM PHCKOBE, KaTo
BAJIyTeH, LICHOBH, JINXBEH, KPEUTEH U JIMKBHU/EH, U 32 PUCKA NIPH U3IIOJI3BAHETO Ha HEJIEPUBATHBHU
MHCTpyMeHTH. [lonuTHKaTa, KOATO PBKOBOACTBOTO MpHJara 3a yrpaBjieHHE Ha Te3H PUCKOBE, €
o6o01mmeHa no-goimy.

2.8.1. Banyren puck

Jpy>XeCTBOTO M3BbpLIBA MOKYIKH, NPOJAKOH U MOTy4aBa 3aeMH OCHOBHO B €Bpo. Thil KaTo
BAIYTHUAT KypC Ha OBbJIrapckus JieB KbM €BpoTO € (ukcupaH Ha 1.95583, BanyTHuAT puck,
NPOM3THYAIl OT €BPOBMTE €KCIO3MLUMH Ha JIPYXKECTBOTO € MHHMMajieH. Ornepauuure Ha
JpY>KECTBOTO B JPYrMTe YY)KAECTPaHHH BAJIYTH Ca HE3HAUWTEJIHH B OOLIMA 0OeM 3a CHEJIKHTE.
[ToHacrosem Apy>KeCTBOTO HAMA MPaKTHKA /1a XSDKUPA €KCIIO3UIMUSTA 110 BATYTHH C/IEJKH.
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2.8. Yupasiienne Ha GUHAHCOBHTE PHCKOBe (MPOABbIKEHHE)
2.8.2 JIuxBeH pHCK

JlefiHOCTTa Ha OPYXKECTBOTO € OOEKT Ha PUCK OT KoyeOaHWATa B JIMXBEHUTE MPOLEHTH, 110
CTEMNEeHTa, B KOATO JTUXBOHOCHUTE aKTHBH M JINXBOHOCHUTE MACHUBH THPIIAT NIPOMEHH B JIMXBEHHTE
paBHHIIA MO pa3IM4YHO BpeMe W B pasiuuyHa crerneH. DUHAHCOBUTE AKTMBM Ha JPYXKECTBOTO
ChABP)KAT OCHOBHO OE3JIMXBEHH B3e€MaHHMs M KPAaTKOCPOUHM JIEMO3MTH C (PUKCHpaHa JIMXBaA.
OcHoBHHUTE (PMHAHCOBH MAaCHBHU Ha APY>KECTBOTO BKJIOUBAT KPATKOCPOUHH O€3TMXBEHH ThPrOBCKM
3aBJDKEHHsT W JIMXBOHOCHM 3aeMH. baHKOBMTe 3aeMH ca JOFOBOPEHM C IUlaBalla JIMXBa,
(dhopmupana upe3 ¢ukcupaHa HanbaBka Haj TpumecedeH wiu enHomeceueH EURIBOR, nopanu
KO€TO JAPY)KECTBOTO € H3JIOKEHO MOTeHUMAJIHO Ha PUCK OT MPOMSHA B Ma3apHUTE JIMXBEHH
MPOLEHTH. PHCKBT OT BH3MOKHUTE NMPOMEHH B JINXBEHUTE HUBA HA €JHOMECEUHHs U TPUMECEUHHUS
EURIBOR e HecblecTBEH 3a Ipy>KECTBOTO.

2.8.3. IlenoBHu puck

,Hp}/)KCCTBOTO € HU3JIOKEHO Ha LEHOBH PHUCK IJIaBHO Iopagu IMPOMEHJIMBHUTE TCHACHLHU B
LHEeHHUTE Ha ropuBarta — AU3€JI, Ma3yT U ra3p0OJjl, KOUTO C€ HU3pasxXoABaT B IOJIEMHU KOJIMYECTBa 3a
JIeMHOCTTA. pr)l(eCTBOTO HsMa IpaKTHUKa Ja X€/LKUpa pucCKa OT IIPOMEHH B LICHUTE Ha CTOKUTE.

2.8.4. Kpeauren puck

Kpenuren e puckbT, Ipu KOMTO KJIMEHTUTE Ha JPYKECTBOTO HsiMa Ja ObJaT B ChCTOSIHME Ja
M3IUIATAT M3LAUI0 M B OOMYAHO MpeIBUICHUTE CPOKOBE ABDKMMHUTE OT TSIX CYMH MO ThPrOBCKHTE
B3eManus. Ilocnennure ca mpenacraBeHu B oT4eTa 3a (PUHAHCOBOTO CHCTOSHME HETHO, CIe.
NpHCHaJaHe Ha HAYyUCJIeHUTe O0€3LEeHKM [0 CBMHHUTEJIHM M TPYAHOCHOMpaeMH B3eMaHHUS.
JIpy’KeCTBOTO € MHHHMMHU3UPAJIO KPEIUTHHS PUCK, ThH KaTro PBKOBOACTBOTO MpHiara aobpa
NOJIMTUKA OTHOCHO ChOMpaeMOCTTa Ha B3eMaHHATAa OT KIMEHTH U JPYrHTe B3E€MaHHs, KaKTO W
pasrojara cbC 3HaYMTEIHU IO pasMep JTUKBUIHHU aKTHBH.

2.8.5. JIukBHI€H pHCK

ExcrniozunmsaTa Ha Apy»KecTBOTO, CBbp3aHa C JIMKBUIHHUS PUCK, H3Pa3sBallla C€ BbB Bb3MOXKHOCT
3a 6e3ycJIOBHO MoracsBaHe Ha BCHYKH 3a/(b/DKCHHs CBIVIACHO TEXHMS TaJeXk, HE € ChUIECTBEHA.
Jpy»ecTBOTO MoAabpKa 3HAYMTETHM HHMBA HA MApUYHHATE CPEICTBA M IMPOBEXKIA IMOJUTHKA Ha
¢bunHaHcupaHe Ha OOOPOTHHUS KalWTajl M Ha ABITOTPAHHMTE aKTMBM OT HATpyNaHarta rnedanba,
reHepupaila 10cTaTb4yHO CBOOOJHM CPEeCTBA.

2.8.6. Ynpas/ieHHe Ha KaIHTAJIOBHS PUCK

C ynmpaBieHMETO Ha KamnuTaja ApY)KeCTBOTO LM Ja MPOABDKA 1a (DYHKLMOHHpA KaTo
ACHCTBALIO MPENNpPUATHE, Ja MOJIbP)Ka ONTHUMAJHA KAlWTAOBA CTPYKTYypa M HENMPECTaHHO 1a
nonoOpsBa (PUHAHCOBUTE MOKA3aTeNH 3a JEHHOCTTAa CH, BBIIPEKH MPOMEHHUTE B MKOHOMUYECKHTE
ycioBus. PbKOBOICTBOTO Ha JIPY>KECTBOTO TEKYILO HaOJII0aBa OCUTYPEHOCTTA M CTPYKTypaTa Ha
KanuTana Ha 6a3a CbOTHOLUEHHETO Ha 33 UTbXKHAJIOCT.
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2.9. JlepuHnuusi M ONEeHKAa Ha eJleMEHTHTe Ha oT4eTa 3a (HHAHCOBOTO CBCTOSIHHE
(mpoabKEeHHE)

2.9.1. IbarorpaiiHu MaTepHAIHA AKTHBH

JbarorpaiiHuTe MaTepUaIHU aKTHBU ca MPEACTABEHH IO MpEeOLieHeHa CTOMHOCT, HamajleHa ¢
HaTpynaHaTa aMOPTH3allUs U Bb3MOXKHUTE 3aryou ot obesueHka. [1py mbpBoHavaiHoO npuaobuBane
T€ Ce OLIEHABAT I10 LieHa Ha MpUA00UBaHe, KOSATO BKJIIOYBA MOKYIHATA 1I€HA, MUTHUYECKUTE TAKCH U
BCHYKH JPYrH INPEKH pPa3XxoAH, HeOOXOAMMH 3a TpHUBEXKIaHe Ha aKTHBa B PabOTHO CHCTOSHHE.
ITpexkure pasxoaM OCHOBHO ca: pa3XOJu 3a IMOArOTOBKA Ha O0eKTa, pa3sXoad 3a MbpBOHAYaIHA
JocTaBKa M 00paboTKa, pa3xoauTe 3a MOHTaX, Pa3XO/M 38 XOHOPApH Ha JIMLIA, CBbP3aHM C NPOEKTa,
HEBB3CTAHOBSIEMH JaHbLH, Pa3XOJM 3a KalUTAIU3UPAHU JIMXBU 3a KBATU(UUMPAHU aKTHBH M JIp.
HpyxecTBOTO € ompenesNuao croWHocTed mpar or 700 JiB., 1O KOWTO NpHAOOGHMTHUTE aKTUBH,
HE3aBUCUMO Y€ MPHUTEXKaBaT XapaKTePUCTHKATa HA JbJATOTPAiHU, Ceé OTUUTAT KaTO TeKYI pa3Xxojl B
MOMEHTA Ha MPUJ0OUBAHETO UM.

U30paHusaT OT ApyKECTBOTO MOAXOJ 3a IOCJIe/Balla OLEHKA Ha JABJArOTPaiiHUTE MaTepUaTHu
AaKTHBM € M0 TAXHATa IMpPEOLIEHEeHaTa CTOHHOCT, HamalieHa C [OCJIeIBAIl0 HAYUCICHHUTE
aMOpTH3alMK W HATpymnaHuTe 3aryou ot obesueHka. [IpeoleHka ce W3BBpIIBA OT JIMLEH3UPAHU
oueHHTeNn o0u4aiHO Ha nepuon oT 3 - 4 romuHu. JIpy)KeCTBOTO € BB3NPHENO TNpar Ha
CBIIECTBEHOCT 3a LEJUTE Ha npeoleHka — 14 % 3a TpaHCTIOPTHU cpeacTBa U 5 % 3a BCHYKH
OCTaHaIM AbAroTpaitu aktueu. Kem 31 nekemBpu 2014 1. e u3BBpILEH ISUIOCTEH Tperien W
OLIEHKAa 3a LICHOBH MNPOMEHM Ha IBJITOTpAaHHUTE MaTepHallHd aKTHBU ChC CHAECHCTBHETO Ha
HE3aBUCHMM JIMLECH3UPAaHH OLIEHUTEU. B pe3ynrar Ha TO3u nperiies € ycTaHOBEHO, ue GaJaHCOBUTE
CTOMHOCTH Ha aKTUBUTE HE CE Pa3/IMyaBaT ChIIECTBEHO OT CIPABELIMBUTE UM CTOHHOCTH M HE Ce
Hajiara npeoLeHKa KbM Kpasi Ha OTYETHHUS [IEPHO/L.

Pazxonure 3a PEMOHTH W IOAAPBIKKA C€ IMpPHU3HABAT 3a TEKYILUU B MNepHoda, Ipes3 KOMTO ca
HallpaBC€HHU. I/I3B’bleeHH rocJieBallly pa3xoar, KOUTO UMAT XapaKTep Ha MOJAMsHA Ha ONpeNesIeHH
BB3JIOBU 4HYaCTH U arperaTtv, HiHu Ha HpeyCTpOﬁCTBO H PEKOHCTPYKLHSA, C€ KaIllMTaJIU3UpaT KbM
OanaHcoBaTa CTOMHOCT HAa CHOTBETHMSA aKTUB MU C€ Npepasrjiexxaa oCTaTbYHUsA MY I10JIE3€H YKHUBOT
KbM JaTaTa Ha KaluTaJnu3anusiaTra.

banaxcoBute CTOMHOCTH Ha NBArOTpaiiHMTE MaTepualH¥ aKTUBM MOUIEKAT HA Mpernie] 3a
obe3LeHKa, KOraTo ca HaJluIle ChOUTHS Ml IPOMEHH B 0GCTOATEICTBATA, KOHTO TOKA3BAT, Ye TS OU
MOrJIa 1a ce OTIMYaBa TPaHHO OT BBH3CTAHOBMMAaTa. AKO ca HAIWLE TaKMBAa MHAMKATOPH, TO
GajlaHcoBaTa ce HaMallABa JI0 BB3CTAHOBMMATA CTOMHOCT Ha aKTHBMTE. 3arybute OT 06e3leHKa ce
Ha4YMCJIABAT KaTO TEKYLIM Pa3XOJH B OTYETA 3a BCEOOXBATHHS JOXOJ, OCBEH aKO 3a JaJeHUS aKTHUB
He ¢ (opmupaH npeoueHbueH peseps. ToraBa obesLeHKaTa € 3a CMETKa Ha TO3H Pe3epB U ce
NPE/ICTaBA KbM CTaTHMTE HA JAPYrMTE KOMIIOHEHTH Ha BCeOOXBATHHUS 10X0A. AKO obe3lieHKaTa
HaJXBBPJIS pasMepa Ha NPEOLCHBYHHS PEe3epB, PasivKaTa ce HAUMC/IABa KATO TEKyll[ pasxoj B
OTY€eTa 32 BCEOOXBATHHS 10XOI.

Hbarorpaiinire MaTepuaiHi aKTHBM Ce OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE,
KOrato ce M3BaJaT TpaWHO OT ynortpeba, unuM ce npoaazar. I[lewanbute wmu 3arybure oT
npoAaxGuTe UM ce MPECTaBAT HETHO B OTYETA 3a BCeoOXBATHUS 10X0/. YacTTa OT NPEOLEeHbYHHUS
pe3epB, OTHacAIIA CE 3a NPO/IA/ICHHs aKTHB Ce NPEXBBPJIA B PE3EPBUTE U CE MPE/CTaBs B OTYETA 32
NPOMEHUTE B KamuTasa.
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Ipucmanuwie Bapna - EA/l

NMPAJIOKXEHUE KbM ®PUHAHCOBUS OTUYET
kbM 31 nexemBpu 2017 r.
(npoabikeHnue)

2.9. Jlepunnunsi W ONmEHKA HA eJeMEHTHTe Ha O0T4Yera 32 (PHHAHCOBOTO CBHCTOSIHHE
(npoab/KEeHHE)

2.9.2. Ibarorpaiinn HeMaTePHAIHU AKTHBH

IbarorpaiiHiuTe HEeMaTepUaIHU aKTHBH ca OLCHEHM IO LieHa Ha npuaoduBaHe, oOpasyBaHa OT
MOKYIHAaTa UM CTOHHOCT M IOMNBJHHUTEIHUTE Pa3XOdd, W3BbPLIEHH MO NPUAOOMBAHETO WM H
HaMaJIeHH ¢ pa3Mepa Ha HauMCJIeHAaTa aMOPTH3aLHs U €BEHTYaTHUTE 00€3LEeHKH.

[IpeHocHaTa CTOMHOCT Ha HeMaTepUaJHUTe AKTHBU TOJIEKHM Ha Mperje] 3a obe3leHKa
€XKEero/IHo, KOraTo ca HaJlulle ChbOUTHSI, WK POMEHH B 00CTOSATENICTBATA, KOUTO [OCOUBAT, 4e T OU
MOTIJIa [la HaJBHIlIaBa Bb3CTaHOBUMATA. ToraBa oOe3leHKaTa ce HauuC/IsiBa KaTo pa3xoj B OTYETa 3a
BCeOOXBATHUS JOXOI.

2.9.3. MaTepua/iHu 3anacu

[Tpu TsaxHaTa MOKYINKa MaTepHaIHHUTE 3alacH ca OLEHSBAaHM IO IleHa Ha TNpHA00HBaHe.
Ouenkara Ha noTpeGJIEHNEeTO UM Ce M3BbpILIBA M0 METO/A Ha CPeJHO MpeTersieHara ueHa. B kpas
Ha ToJMHATa T€ Ce OLEHsABAT MO IO-HUCKAaTa MEX]y lieHaTa Ha TMpuaoOMBaHe M HETHATa UM
peaiusMpyemMa CTOMHOCT.

2.9.4. DHHAHCOBH HHCTPYMEHTH

DuUHAHCOB UHCTPYMEHT € BCSKA JOTOBOPEHOCT, KOATO MOPakaa eJHOBPEMEHHO (JMHAHCOB aKTHB
3a eJHaTa CTpaHa M (HHAHCOB TMACHB WIM KalWTAJIOB WHCTPYMEHT 3a [pyrara CTpaHa.
DUHAHCOBMTE AaKTUBM M TAaCHUBM Ce IpPHU3HABAT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHHE, KOraTo
JPY>KECTBOTO CTaHE CTPaHa MO JOrOBOPHUTE YCIIOBUS HA ChOTBETHHS HHCTPYMEHT.

Ilpy nBpBOHAYaJHOTO MM MpU3HABaHe (UHAHCOBHUTE AaKTHUBH/(IIACHBH) Ce OLIEHABAT TI0
CnpaBeuIMBa CTOMHOCT M BCUUYKM Pa3XOJH IO CHEJKaTa, B pe3ylTaT Ha KOSTO Te BB3HMKBAT, C
U3K/IIOYEeHHE Ha (QUHAHCOBUTE aKTMBW/(MTACHBH), OTUMTAHU I10 CIIPABEJIMBA CTOMHOCT Mpe3 OTYeTa
3a BceoOXBaTHUS 10X0A. PUHAHCOBUTE aKTUBH CE OTIMCBAT OT OTYETA 38 (PUHAHCOBOTO CHCTOSHUE,
Clie/l KaTo JIOTOBOPHMTE IPaBa 3a MOJTy4aBaHETO Ha MAapUYHU MOTOLM Ca U3TSKJIM WM aKTHBUTE ca
NPEXBbPJIEHU U TpaHC(EPBT UM OTrOBaps HAa H3UCKBAHHUATA 33 OTIMCBAHE, ChIJIACHO W3UCKBAHUATA
Ha MCC 39 OuHaHCOBM MHCTPYMEHTH: NpH3HaBaHe W oleHsBaHe. (DUHAHCOBMTE TACHUBU ce
OTIKCBAT OT OTYeTa 3a (MHAHCOBOTO CHCTOSIHHE, KOTraTo ca IOraceHu — T.e. 3aJb/DKEHMETO,
OMpeJesIeHO B JOroBOpa € OTHaJHaJIo, aHyJHUPaHO WM CPOKBT MY € M3TeKBJ. 3a LEJIUTe Ha
NOCJIeBALIOTO OLEHABAHE, APYKECTBOTO KiIacHUIMpa Mpe3 TeKyLIHs W MPEeAXOAHUTE OTYETHH
nepuoad (hPUHAHCOBMTE aKTMBH M NAaCHBM B CIICJHHTE KAaTeropud — (MHAHCOBU aKTHUBU Ha
pasnonoxkeHue 3a mnpoAaxOa, B3eMaHUs M PEJOCTABEHH aBAaHCH, MNAPUYHM CPEICTBA M
CKBHUBAJICHTH, [JBJTOCPOYHM M  KPaTKOCPOYHM TMACHBH [0 CKJIFOYEHH JIOTOBOPEHOCTH.
Knacuduumpanero B choTBeTHaTa rpyra 3aBUCH OT LEJITa U CPOYHOCTTA, MPH KOMTO € CKIIOUEH
JIOTOBOPBT.

(a) PuHAHCOBH AKTHBH HA Pa3MOJI0KEHHE 32 NPOAAKOa

HpyxecTBOTO mpencTaBs KaTO (UHAHCOBHM aKTMBM Ha pAas3loJio’KeHHe 3a npoaak6a
UHBECTULIMUTE B JIPYI'H ThPrOBCKH PY’KECTBA, KOUTO MY ocurypsisaT 10 20 % OT rjacoBere B THX.
[Ipy nunca Ha MHIMKALKS 3a CIIpaBeUIMBATa UM CTOWHOCT, T€3H MHBECTHULMU CE OTYHMTAT IO LieHa
Ha npuao0MBaHe, HaMaJleHa C Pa3XOIUTe 3a €BEHTyaHaTa UM 00e3LeHKa.
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Ipucmanuuie Bapna - EAJ]

MNPUJIOXEHUE KbM ®UHAHCOBUS OTUYET
kbM 31 nexkemBpu 2017 r.
(mpoabJKeHue)

2.9. Jdepunnuusi u ONEHKA HA eJeMEHTHTe Ha O0T4Yera 32 (PUHAHCOBOTO CBHCTOSIHUE
(mpoab/KEeHHe)

2.9.4. ®MHAHCOBH HHCTPYMEHTH (NPOABb/IKEHHE)
(6) Tpproeckn B3eMaHHS U NPEIOCTABEHH ABAHCH

TbproBekuTe B3eMaHMs U IPEJOCTABEHHWTE aBAaHCHU B JIeBa ca OLIEHEHW II0 CTOMHOCTTa Ha
TAXHOTO BB3HUKBAHe, a Te3U JEHOMHUHUPAHHU B UY)KIE€CTPaHHA BaJIyTa - [10 3aKJIIOYUTEIHHUS KypC Ha
BHB kbM 31 nekemBpu 2017 r. ¥ ca HamMaJleHH C Ha4yMclieHaTa OO€3LeHKa 32 HeChbOMpaeMHu U
TPYAHOCBHOMpaeMH B3eMaHHs.

):[py)KCCTBOTO Ha4yucCJisiBa 0663HCHKa Ha TbProBCKUTE B3€MaHHs, KOraTto ca HaJlULEC 00EeKTHBHU
JOKa3aTeJICTBa, Y€ TO HAMA aa c1;6epe BCHUYKH ABJDKMUMHU CYMH MPU HACTBIIBAHE HA TEXHUA MNaACK.
Kato HHAUKATOPU 3a NMOTCHIUAJIHaA 06e3ue1—u<a Ha TBHProBCKHUTE B3€MaHUA [APYIKECTBOTO CHHUTA
HaCTbIIWIKW 3HAYUTCITHU q)HHaHCOBH 3aTPyAHEHHUA Ha lle6I/ITOpa, BECPOATHOCTTA TOW Ja BCTHIHU B
npoueaypa rno HECbCTOATECIIHOCT HJIKM HEUBITBJIHEHUE Ha NOTOBOPEHUTE aHIaXKMMEHTHU OT CTpaHa Ha
KOHTpareHra Hu 3a0aBa Ha IJ1alaHumsTa. le/l npeueHKaTa Ha C'I:6I/IpaeMOC’I'Ta Ha B3€MaHHATaA
PBKOBOACTBOTO MPAaBH aHAJIU3 Ha LdlaTa €KCIIO3HULUs OT BCEKHW KOHTPAreHT € OIJie[] YCTaHOBSIBAHE
Ha pefajiHaTa BB3MOXKHOCT 3a c1>6upaHeTo UM, a HE CaMO Ha HUBO IMPOCPOYCHHU HHIAHWBHAYATIHHU
B3€MaHHUA OT KOHTparceHTa. an/I YCTaHOBSIBAHE Ha BUCOKAa HECUI'YPHOCT OTHOCHO C’b6MpaeMOCTTa Ha
JAaZ€HO B3€MaHE€ C€ IpaBU MNPELCHKa KakBa 4YacT OT HEro € obe3neyeHa W MO TO3W HAYUH €
rapaHTvupaHa C'b6l/lpaeMOC”[Ta My. 06631161{1(3 Ha HpO6ﬂeMHl/lTe B3€MaHHs CE€ OIpencis KaTo I10
OTHOLICHHE Ha MPOCPOYCHUTE B3EMaHUs C€ Mpujiarat CICAHUTE NPOLECHTHU!:

o 90 nHu 3aKbCHEHWE — He ce HauucIsiBa o0e3leHKa.
Mexny 91 u 180 nuu -20 %.
Han 181 nuu - 50 %.

ITo npenenka Ha ppkoBoacTBOTO - 100 %.

O6e3ueHKaTa Ha B3€MaHHATa C€ TMpeacTtaBs B OTYETa 3a q)I/IHaHCOBOTO CbCTOSIHHUE KaTo
HaMaJICHWEe Ha OT4YE€THAaTa UM CTOMHOCT, a pasxoauTe C€ Ha4ucC/IABaT KaTo TEKYLIWM B OTYETa 3a
BCEOOXBATHUS noxon. Koraro €IHO B3CMaHC € HCC’b6l/lpaeMO W 3a HCTO MMa Ha4YMuCJICHa 06G3HCHKa,
TO Ce OTIIMCBa 3a CMETKa Ha Ta3u o0e3leHka. Bb3cTaHOBABAHETO Ha 3ary61/1 oT o0e3leHKa Ha
TbPrOBCKH B3€MaHHsA C€ H3BBPIOBA IpPEe3 OT4YETa 3a BCEOOXBATHHS J0Xo4 U C€ OT4YuTa Karto
HaMaJICHUE Ha CTaTUATa, B KOATO IMPEAU TOBA € Ouna OTpas€Ha obeslieHKarTa.

(B) IlapnyHu cpeacTBa H EKBHBAJIEHTH

[TapuuHuTE CpencTBa B JIeBa ca OLEHEHH O HOMHHAIHATA UM CTOWHOCT, a MAPUYHHUTE CPECTBA,
ACHOMMHHUPAHU B Yy>KIE€CTPaHHA BaJlyTa - 110 3akaountesHus Kype Ha BHB kbm 31 nekemspu 2017
r. 32 UeJUTe Ha ChCTABSHETO HAa OTYETa 3a MapHYHUTE MOTOLM MAPUTE U NIAPUYHUTE €KBUBAJIEHTH
ca Mpe/ICTABeHH! KaTo HEOJIOKUPAaHH Mapy 1o OAaHKOBUTE CMETKH M B KacaTa Ha JIpy»KeCTBOTO.

(r) Abarocpoynn 3aab/KeHUs
JbarocpoyHuTe 3aAb/DKEHUS B JieBa ca OLEHEHH 10 CTOMHOCTTA Ha TAXHOTO BB3HHKBAaHE, a

Te3H JICHOMMHHUPAHH B 1y>KJ€CTPaHHa BajlyTa — 0 3akmounTentus Kype Ha BHB kbm 31 nekemBpu
2017 r.
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Ipucmanuwie Bapna - EAJl

MNPUIOXEHUE KbM ®UHAHCOBHUS OTYET
kbM 31 nexemspu 2017 r.
(npoabikeHnune)

2.9. Jlepunnuusi W ONEHKAa HA eJeMEHTHTEe Ha oT4era 32 (HHAHCOBOTO CbLCTOSIHHME
(mpoabiKeHue)

2.9.4. ®HHAHCOBH HHCTPYMEHTH (IPOABJIZKEHHE)

() KpaTkocpouynu 3a1b/KkeHHs

KpaTkocpouHuTe 3aab/DKeHHs B JieBa ca OLIEHEHHM IO CTOMHOCTTAa Ha TAXHOTO BB3HUKBAHE, a
Te3U AEHOMHUHHUPAHU B Yy)X/JeCTpaHHa BajlyTa - Mo 3aktounTenHus Kypc Ha BHbB xem 31 nexkemspu
2017 r.

2.9.5. OcHOBEH KanmuTajl

3anucaHusIT OCHOBEH KaluTall ce NpeJCTaBs 40 pa3Mepa Ha JeHCTBUTENIHO IUIATeHUTE aKLIUH.
B TbproBckust perucTpp OCHOBHHUST KamuTal ce BIOMCBAa JIO pa3Mepa Ha 3allMCaHus OT
aKLHOHEPUTE, KaTo Ce OIpe/esisi CPOK He MO-AbJIbI OT [Be FOJUHHU 3a ITBJIHOTO MY BHACSIHE.

2.9.6. 3aK0HOBH M IPYIH pe3epBH

PesepBute Ha npyxecTBOTO ce 00pa3yBar OT pasnpezaessHe Ha (UHAHCOBUTE MY pe3ysTaTH 3a
CBOTBETHMS MEPUOJ, cjel 0bJaraHeTo UM C JaHbK BbpXY revanbarta. PezepBure Ha ApyKecTBOTO
Morar a Ce U3M0JI3BaT CaMo C pelleHHe Ha €HOJUYHHUS COOCTBEHUK, ChIIacHO ThProBCKUs 3aKOH
M HEeroBus YcCTas.

2.9.7. IlpeoueHbYHH pe3epBH

[IpeouenbuHMAT pesepB ce (Gopmupa B pe3yiraT Ha MPEeBHUIICHUETO Ha MpEOLICHEHATa Hajl
GanaHcoBaTta CTOHHOCT Ha HaJeH ABJIrOTpaeH MaTepuajeH akTuB. HarpymaHoro yeenuueHue,
NPU3HATO B NPEOLIEHBYHMS PE3EPB, C€ MPEXBBpJIA B HepasMpeeaeHara nevauda npy OTHUCBaHe Ha
CbOTBETHHS aKTHUB OT OTYETA 32 PUHAHCOBOTO ChCTOAHUE. EQEKTHT Ha OTCpOUYEHHTE JaHbLH BbPXY
NPEOLEHBYHHUS Pe3epB Ce OTHACS 3a HEroBa CMETKa.

2.9.8. 3aab/uKeHHs] KbM HAETH JINIA

(a) IlnanoBe 3a neUHAPAHN BHOCKH

[IpaBuTencTBOTO Ha Bbirapus Hocu OTFOBOPHOCTTA 338 OCHUTYPSBAHETO Ha MEHCHHU MO IJIaHOBE
3a 1eMHUpaHU BHOCKH. Jpy)KeCTBOTO HA4YMCIIIBA B OTYeTa 3a BCEOOXBATHMS JIOXO M MPeBexka
JOBJDKMMHUTE CYMH I10 [JIaHOBETE 3a JeUMHUPAHH BHOCKH.

(6) IlnaTen roguIIeH OTHYCK

Hpy>KecTBOTO NpHU3HaBa KaTo 3a/IbJDKCHHE HEAUCKOHTHPAHATA CyMa Ha OLIEHEHUTE Pa3Xo/H 110

IJIaTCH 'OAMLICH OTIYCK, OYaKBAaHH J1a ObJaT 3aryIaTeHH Ha CIIY?KUTCJIMTE B 3aMAHaA Ha TpyJda UM 3a
U3MHUHAJIUA OTUETECH INEePHUO.
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Ipucmanuwie Bapna - EAJl

MNPUJIOXKXEHUE KbBM ®PUHAHCOBUS OTUET
kbM 31 nexemBpn 2017 r.
(mpoabiKeHune)

2.9.8. 3aabiKkeHns KbM HaeTH JIHNA (MPObJKeHHe)
(B) Jedpunnpann 10X0a4 NpH NEHCHOHUPAHE

B crvorBercTBHE ¢ M3uckBaHMATa Ha Kopaekca Ha Tpyaa, NpU NpeKpaTsBaHe Ha TPYIOBHs
JIOTOBOp Ha CIY)KHUTeJ1, NpUA00WI MpaBO Ha MEHCUs, APYKECTBOTO MY M3IUIamia obe3leTeHHe B
pasmep Ha ABe OpYTHHM 3aIUlaTH, aKO HATPYNaHUST TPYIAOBHS CTaX B JPYKECTBOTO € MO-MalbK OT
JI€CET TOJMHH, WM 1IecT OPYTHHU 3arulaTH, MpU HAaTpyNaH TPYAOB CTaX B JPY>KECTBOTO HaJ JeceT
NOCJIEIOBATEIHA TOAUHU. JIpy)KeCTBOTO MpU3HAaBa KaToO TeKyll pa3XoJ] AMCKOHTHpaHaTa cyma Ha
HaTPYNBALIMTE C€ 3abJKEHUS M0 JOXOIM MPH NNEHCHOHUPaHe, KaKTO M TEKYIL JINXBEH pa3Xxo/ Bb3
OCHOBA Ha OLIEHKAaTa Ha JIMLIEH3UPaH aKTioep.

2.10. AMopTH3aHs HA ABJITOTPANHATE AKTHBH

AMopTH3aLIMMTE Ha ABATOTPAlHUTE MaTepHaHU U HeMaTepHUaHH aKTHBH Ca HAYMCIISIBAHM,
KaTo IMOC/IE0BATENIHO € NPUIAraH JUHEHHHUAT MeTol. AMOPTH3alMsl He Ce Ha4YuC/IsBa HAa 3eMHUTE W
Ha aKTUBMTE B NPOLIEC HA CTPOUTEJICTBO U MoJ00peHue, npeau Te Aa ObJaT 3aBbPILIECHH U ITyCHATH B
ekcrutoaranus. ITo rpynu akTHUBM ca NpuiaraHyl CIeJHUTE HOPMH, M3pa3eHH B T'OJWHM IOJIE3EH
JKMBOT:

I'pynu aparorpaiiHu aKTHBH 2017 r. 2016 .
Crpaau 25 25
HHcTanaumu v cbopbmKeHus 15-25 25
Mauunu u obopynpane 5-13 5-13
ITonoGpeHus Ha HaeTH aKTUBH 6 6
Jpyru aparorpaiiHu MaTepraiHu aKTUBH 6 5-7
ITporpamuu npoaykru 5 5

AMOpPTH3alIMOHHUTE HOPMH Ca OINpeleieHH OT PbKOBOACTBOTO Bb3 OCHOBA HA OYaKBAHHS
TI0JIE36H XKMBOT IO TPYyNH aKTHBU. B Kkpas Ha BCEKHM OTYeTE€H IMEPHOA PBKOBOACTBOTO Ha
APY’KECTBOTO NpaBH Mperjiel Ha OCTaThbYHMSA I0JIE3€H JKUBOT HA AKTUBUTE U HA MPEHOCHUTE UM
CTOMHOCTH, C LieJ1 1a MPOBEPH 3a HAIMYMETO Ha WHAMKALMH 3a 00€31IeHKa H/WITH HEOOXOAUMOCT OT
NPOMSIHA HA aMOPTHU3aLHOHHUTE HOPMH.

2.11. IIpoBu3un 3a 3abJKEHNS

IIpoBu3nK 3a 3a1bIKEHNA Ce HAUKMCIIABAT B OTYETA 3a BCEOOXBATHHS JOXOM U Ce NPU3HABAT B
oT4eTa 3a (PUHAHCOBOTO CBHCTOAHME, KOraTo JPYKECTBOTO MMa IMPABHO WM KOHCTPYKTHBHO
3aJIbJDKEHHE B pe3yJiTaT Ha MMHAJIO ChOUTHE M MMa BEPOSTHOCT MKOHOMHYECKH IMOJ3M J1a Obaar
HEoOXOAMMH 3a MOKpHUBaHETO My. IIpOBH3MHMTE Ce AMCKOHTHMPAT, KOTaTo e)eKTHT OT BpemeBaTa
CTOMHOCT Ha MNapuTe € CHUIECTBEH, KaTo Ce M3I0J3Ba JUCKOHTOBATA HOPMA Tpead obaraHe ¢
AaHbBLHM, OTpassBallla TEKYIIUTEe Ma3apHM OLEHKHM Ha BPEMeBaTa CTOHHOCT Ha MapuTe H, aKko e
NOJIXOAAIO, CrieUM(DUUHHUTE 32 3aJbJDKEHUETO PUCKOBE.
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Ipucmanuwie Bapna - EA/l

MNPUWIOXEHUE KbM ®PUHAHCOBUS OTUET
kbM 31 nexemspu 2017 r.
(npoab/KeHHE)

2.12. ®UHAHCOB JIM3UHT

DUHAHCOB JIM3UHT € TaKbB HAEMEH JIOrOBOp, NPH KOWTO €€ MPEXBBPJIAT M0 ChIIECTBO BCHUKU
PHCKOBE M W3rOJM, MPOM3THYALIX OT COOCTBEHOCTTA BbPXY HAeTHs aKTHB. AKTHBMTE, NPUAOOHTH
ype3 (UHAHCOB JIM3MHI, C€ MPHU3HABAT MO MO-HUCKAaTa OT TAXHATa CIpPaBeIMBA CTOMHOCT KbM
Jatata Ha NpuIOOMBaHE WM HACTOALaTa CTOMHOCT Ha MMHMMAJIHMTE JIM3MHIOBM ILIAIAHUS.
ChlIecTBYBAIOTO 3aJb/DKEHHE KBbM JIM3MHIOJATess Ce MpPEeACTaBs B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSIHUE HA JIPY’KECTBOTO KAaTO 3aAb/DKEHHE MO (PUHAHCOB JIM3HMHI. JIM3UHIOBUTE IUIAILAHUA Ce
pasnpeaensaT Mexy INIaBHULA U JIUXBA, TaKa 4e [a Ce MOCTUrHE ITOCTOSHEH JIMXBEH MPOLIEHT BbPXY
OCTaBalIOTO 33/Ib/DKEHHUE IO IMIaBHHULATA. JInXBaTa ce HauuC/IiBa B OTYETA 32 BCEOOXBATHHA JI0XO0/L
3a CbOTBETHMsI MEPUOJ Ha Bb3HUKBAHE.

2.13. HauyucasiBaHe HA NPUXOAUTE U Pa3xoanTe

[IpuxonuTe OT IeHHOCTTA M pa3xoauTe 3a AEHHOCTTa Ca HAUYMC/ISIBAHWM B MOMEHTA Ha TAXHOTO
BBH3HUKBAHE, HE3aBUCUMO OT IMTAPUYHUTE MOCTBIVICHUs U Miamanusa. HauncnssaneTo Ha npuxoaure
U Pa3xoAWTe Ce M3BBpLIBA NPU CMa3BaHe HAa M3MCKBAHETO 3a IPUYMHHA U CJIEJCTBEHA BPb3Ka
mexay Tax. [Ipuxoaure B yykaecTpaHHa BalyTa ce OTUMTAT Mo LeHTpainHus kypc Ha BHB kbm
JaTaTa Ha HAa4UCJIIBAHETO UM.

2.13.1. ITpuxoau ot nmpoaaxoda Ha yCJayra

[Ipuxoaure ot mpopaxbara Ha yCIyrd cé Ha4yMUC/IsABAT B OTYETa 3a BCEOOXBATHUS JIOXOZ,
KOraToO 3HaYMTEeJIHUTe PUCKOBE U 00J1ark oT cOOCTBEHOCTTA ca MpeXBbPJIeHU Ha KiveHTa. [Ipuxoan
OT NpeJOoCTaBsHEe Ha INPETOBAapHU YCIYyrM ce NMPU3HABaT Clie]l 3aBbpIIBaHE Ha Pa3TOBAPBAHETO,
TPaHCTIOPTUPAHETO M HATOBApBAHETO HA BCEKM OTAeseH ToBap. [Ipuxoau oT TakcH 3a chbXpaHeHHe
Ha TOBAapM ce NMpU3HABAT 3a MEepPHOJA, 3a KOWTO ce OTHAcAT. [IpUXoauTe OT M3BBPILCHH YCIYTH ce
HAYMC/IABAT B OTYETA 3a BCEOOXBATHHS MOXOJ NMPOMNOPLUOHAIHO Ha eTana Ha 3aBBbPIICHOCT KbM
natata Ha (UHAHCOBUA orT4yeT. ETampT Ha 3aBBPLICHOCT ce OMNpeaess 4Ype3 MpoBepka Ha
usBbpuIieHaTa pabora. He ce HauucnsgBar nmpuxoau, KOraTo ChLIECTBYBA 3HAYUTETHA HECHUTYPHOCT
N0 OTHOLIEHHE Ha I0JlydaBaHEe Ha BB3HArPaKICHHETO, Bb3CTAHOBSBAHE HA CBBP3aHUTE Pa3XOjiH,
WM Bb3MOYKHO BB3PAXKEHHE OT CTPaHa Ha BBH3JIOKHUTEIS.

2.13.2. ®uHanCcOBH NpUXOIH/(pa3xoau)

Hpnxoume U pa3xXoaUTe 3a JIMXBHU CC€ HAYUCIIABAT TCKYLIO, Ha ba3a Ha JAOTOBOPEHUS JIMXBECH
NPOLCHT, CyMara W CpOKa Ha B3€MaHCTO W/IM 3aJBb/DKCHHUETO, 3a KOETO C€ OTHAacCHT. Te ce
Ha4yuCJsIBAaT B OTYeTa 3a BCEOOXBATHMUS A0X0[ B Mnepuojija Ha BB3HUKBAHETO HM. Pasxonurte 3a
JINXBH, MPOU3THYALLH OT OaHKOBU 3a€MH, CC U3YHCJ/IABAT U HAYHUC/IIBAT B OTYETA 3a BCeOOXBAaTHMUS
A0X0Ja IO MEeToaa Ha e(beKTI/IBHHH JIMXBEH IIPOLICHT. DuHaHCOBUTE Npuxoau MU pasxoau ce
NpEeACTaBAT KOMIICHCHPAHO B OTYETA 3a BCEOOXBATHHS A0XO0A.

2.13.3. Ilpuxoan OT NPaBHTEJICTBEHH AAPEHHUS

[IpuxoauTe OT NPaBUTEICTBEHH JAAPEHHUs CBbP3aHH C AMOPTU3UPYEMH aKTHBH CE€ HAYMCIIABAT B
OT4eTa 3a BCEOOXBATHUA [0XOJ MPOMNOPLHUOHATHO HA HAYMCICHUTE 3a CHOTBETHHUS MEPHOJ
aMOPTH3aUMH HAa aKTUBM, NMPUJOOMTH B pe3y/ITaT Ha JAPEHHETO, Clie]l KaTO BCMYKM YCJOBMS MO
AOrOBOpa ca u3MbJHeHH. [IpaBuTeicTBEHUTE JapeHHs CBbP3aHHU C MMPUXO/a Ce MPU3HABAT B OTYETA
3a BCeOOXBAaTHMS JIOXOJA, B CBHIIUTE IMEPHOAH, B KOWUTO Ca IPU3HATH pPa3XOIHUTe, KOUTO
KOMIIEHCHPAT.
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ITIpucmanuwie Bapna - EA/]

IIPUJIOXKEHUE KHBM ®PUHAHCOBUSA OTUYET
kbM 31 nexemBpu 2017 r.
(mpoabixeHnue)

2.14. JanbpuHO obJ1arane

CobriacHO OBArapckOTO JaHBYHO 3aKoHomarencTBo 3a 2017 r. JOpy»KeCTBOTO ABIKU
KOPIOPaTHBEH IMOJO0XOJAeH AaHbK (JaHbK OT mnevanbara) B pasmep Ha 10 % BbpXy obnaraemara
nevasnba, kato 3a 2016 r. To3u naubK cwuiio e 6w 10 %. 3a 2018 r. nanbpyHaTa CTaBKa ce 3ara3Ba Ha
10 %.

JpyxecTBoTO mnpuyara GajJaHCOBUS METOJ Ha 3aJb/UKEHHMATAa 3a OTYUTAHE HA BPEMEHHHTE
JaHBYHHU pa3IMKM, NPU KOMTO Te Ce yCTaHOBSBAT 4Ype3 CpaBHSABaHE Ha IPEHOCHATa CTOHHOCT C
JlaHbYHATa OCHOBA Ha aKTHBHUTe M macuBure. OTCpPOUEHHUTE NaHBUYHM AKTHUBH WM TAcHBU ce
HAYMUC/IABAT B OTYeTa 3a BCEOOXBAaTHMs JOXOJ WJIM JMPEKTHO B KaluTajla, CIoOpel TOBa Kble €
BB3HHMKHAJ e(eKTa, 3a KOWTO Te ce OTHACAT. Y CTAHOBEHUTE OTCPOUCHU NaHbYHH aKTUBH U MACHBU
Ce KOMIIEHCHPAT U IaHBYHUAT €eKT ce M34YUC/IsIBA Upe3 MpularaHe Ha JaHbYHATa CTaBKa, KOATO ce
oYakBa J1a ObJe MPUIIOKEHA TPH TAXHOTO 0OpaTHO rposiBieHue B Obaeuie. OTCpoYeHUTE JAHBUHU
NIaCHBH C€ NPHM3HABAT NPU BCUUKHU ClyYad HAa Bb3HUKBAHE, a OTCPOUCHHUTE NaHBYHH aKTHBH, CaMO
JI0 CTENeHTa, 0 KOATO PBKOBOJACTBOTO C HEoOXOoAUMAaTa CTeleH Ha CHIYPHOCT CYMTa, Ye
APY’KECTBOTO MOXKE Jla peaausupa nevanba, 3a 1a MM U3M0J13Ba B Objele.

2.15. JinBnaenTu

,ZII/IBPIIICHTI/ITC CC MNPpHU3HABAT KaTO HaMaJICHUWE Ha HETHUTE aKTUBU Ha JAPYKECTBOTO M TEKYILIO
3a1bJDKEHUE KbM €IHOJIMYHHUS COOCTBEHHK Ha KaluTaia B nepuoaa, B KOMTO € Bb3HUKHAJIO [paBOTO
MY [a ' NOJIy4H.

2.16. CBbp3ann Juna

3a wenaTa Ha M3rOTBSAHETO HA HACTOSIUMS (DMHAHCOB OTYET €IHOJMYHHMAT COOCTBEHHK Ha
Karnurasa, Apy»KecTBara 1o o0 KOHTPOJI, CIYKHTEJIUTEe Ha PHKOBOIHH IOCTOBE, KAKTO M OJIM3KH
YICHOBe HAa TEXHUTE CEMEHCTBA, BK/IIOUUTEHO M JIPY)KECTBAaTa, KOHTPOJHPAHH OT BCHUKM
ropeusOpoeHH JIMLa, Ce TPETHPAT KaTO CBbP3aHH JIMLIA.

3. Abarorpaiinn MaTepHaIHH M HEMATEPHAIHH AKTHBH

31.12.2017 31.12.2016

XHJI1. JIB. XHJI. JIB.
JbarorpaliHu MaTepHalHU aKTUBU 33,562 32,918
JbaroTpaiiHu HeMaTepUaTHA aKTHBU 54 56
O6mo 33,616 32,974

TIoouwen Gunancoe omuem kvm 31 oexemepu 2017 2. 18




Ipucmanuwie Bapna - EA/]

MNPUJIOXKEHUE KbM ®PUHAHCOBUS OTYHET
kbM 31 nexemBpu 2017 r.
(npoabKEeHHE)

3. IparorpaiiHu MaTepUAIHU U HEMATEPHAJHA AKTHBH (IPOABJKEeHHE)

3.1. IbarorpaiiHu MaTepHAJHH AKTHBH

3emsa u Mawuan  Tpancmopr-  Jpyrn B npouec Ha Benuko
Crpaad  CcbOPBXKEHHSI I HH CPeACTBa AaKTHBH NpHAoOHBaHe JAMA
o0opyaBaHe

XHJL. JIB. XHJL. JIB. XWJI. JIB.  XHJL JIB. XHJL. JIB.  XMJL JIB.
OruyeTHa cTOHHOCT
Canpo Ha 1 sHyapu 2016 T. 1,576 64,920 11,792 1,036 28 79,352
[Mpunobutn 26 1,261 2,104 164 7,115 10,670
IIpexBbprieHu B rpymna 1 7,105 - 23 (7,129) -
W3zne3nu (302) (506) (2,326) (116) - (3,250)
Caano KpM
31 nexemBpu 2016 r. 1,301 72,780 11,570 1,107 14 86,772
[Mpumobutn 27 2,762 2,269 23 1,083 6,164
[IpexBbprieHu B rpymna 2 1,062 - 27 (1,091) -
Uzne3nu - (408) (490) (332) - (1,230)
Cango KpM
31 nexemBpu 2017 r. 1,330 76,196 13,349 825 6 91,706
HaTtpynana amoprusauus
Canpgo Ha 1 sHyapu 2016 r. 916 39,520 10,443 796 - 51,675
Hauucnena 63 4,395 626 66 - 5,150
N3nucana npe3 ronuHara (100) (486) (2,271) (114) - 297
Canngo KeM
31 nexemBpm 2016 r. 879 43,429 8,798 748 - 53,854
Hauucnena 49 4,509 800 60 - 5,418
W3nucana npe3 roguHara - (348) (485) (295) - (1,128)
Cango kpm
31 nexemBpu 2017 r. 928 47,590 9,113 513 - 58,144
BanancoBa cToiiHOCT KbM
31 nexemBpu 2017 r. 402 28,606 4,326 312 6 33,562
BanaHcoBa cToitHOCT KbM
31 nexemBpu 2016 r. 422 29,351 2,772 359 14 32,918

banancoBara CTOHHOCT Ha aKTUBHTE, NPEICTABEHU KaTo 0Ge3MeueHHe 0 GaHKOBH KPEIMTH € B
pasmep 12,328 xun. 8. (31 nekemBpu 2016 r. — 13,240 xus. jB.).

Ha ocnosanne Gescpouen norosop ¢ JIIT ,IlpucranuiiHa MHGpacTpyKTypa®, IpyKecTBOTO
NON3Ba Crpaid M ChbOPBKEHUS, KOUTO ca MyONUYHA Abp)KaBHA COOCTBEHOCT Ha 0O CTOHHOCT
195,422 xun. nB., ¢ moMouITa, Ha KOWTO CE W3BBPLIBAT MPUCTAHHMIIHM YCIYTH, CBBP3aHH C
obpaGotkara Ha ToBapu. OT4YeTHaTa CTOMHOCT HA W3IOJ3BAHMTE, HO HAIBJIHO AMOPTH3MPAHH
AKTHBH € KaKTO cJie/iBa:

3emsi u Mawunn TpancnopThu Jdpyrn  Beuuko
Crpagu ChbOPbKEHHS H CpeacTBa  aKTHUBH
obopyaBaHe
XHJI. JIB. XHJL. JIB. XWJI. JIB.  XWJ.JIB.  XHJL JIB.
Canpo Ha 31 nexemspu 2016 346 8,494 3,787 637 13,264
Canpo na 31 nexemepu 2017 518 10,942 3,898 372 15,730
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NPUWIOXKEHUE KbM ®PUHAHCOBUSA OTYET
KkbM 31 nexemBpn 2017 r.
(npoabJKeHHe)

3. IbAroTpaiiHn MaTepUaJIHH H HEMATEPHAJIHE AKTHBH (NIPOAbIKEHHE)
3.2. Ibarorpaiind HeMaTepHAJIHH AKTHBH

JIearotpaiiHiTe HEeMaTEepHAJIHH aKTHBH BKJIIOYBAT MpPOrpaMHHM NMpOAyKTH. banaHcoBaTa um
CTOMHOCT € (hopMHpaHa OT HaMaJIeHHeTO Ha lieHaTa Ha npuaoOuBaHe B pasmep 282 Xuil. JB. (KbM
31 nexemBpu 2016 r. - 270 xu1. JB.) ¢ HaTpynaHaTa amopTH3auus 3a 228 xuj. yiB. (31 aekemBpu
2016 r. — 214 xun. nB.). ['ogumHaTa aMopTH3allMsg Ha HeMaTepUAJIHUTE ABITOTpalHU aKTHBHU B
pasmep 19 xui. 8. (32 2016 r. — 19 Xui. J1B.), € MpHU3HATa B OTYETA 32 BCEOOXBATHUS JOXO/.

4. NuBecTHIMH HA Pa3NoJI0KEeHHe 32 NpoAakda

HpyxectBoTo y4yactBa ¢ 8.9 % B kanurtana Ha OWnrankuHr bwarapus - AJl, xoero mma
npeaMeT Ha JeWHOCT TMOCTpOsiBAaHE M pa3BUMBAaHE HA HE3aBUCUMHU TEpPMHUHAM, [OJy4aBaHe,
CbXpaHeHHWe, pasmnpelesieHHe, o0paboTka M MOAAPBHKKA Ha TEHYHU XUMHMYECKM NpoaykTu. Topa
IpY’KeCTBOTO OIepuUpa TEepMHHA]1 3a CSApHAa KHUCEIMHA C MecTornosiokeHue B rp. JleBHs,
Wnpnyctpuanna 3ona, Ilpucranmme Bapna-3anan. [lopaau HeBB3MOXKHOCTTAa 3a ONpeze/dHe Ha
CIpaBe/UIMBaTa CTOMHOCT Ha aKLIMUTE Ha TOBA JIPY>KECTBO, YYaCTHETO B HETO € OLIEHEHO IO LIEHa Ha
npuaobuBaxe.

5. OTcpoyeHu JAHBYHN AKTHBH

KoM 31 nekemBpu 2017 r. orcpodeHuTe JaHBUYHH aKTHUBH/(MTACHBH) C€ CHCTOST OT CJEIHHUTE
KOMITOHEHTH:

31.12.2017 31.12.2016

XHJI. JIB. XHWJI. JIB.
OTcpoyeHn JaHBYHH AKTHBH
JlanbueH edeKT BbpXY 3aABJDKSHHS 110 HETOJI3BAHH OTITYCKH 238 228
JlanbueH edeKT BbpXY aKTIOEPCKH 3aryou 204 138
JlanbueH edeKT BbpXy JOXOAU NPH MIEHCHOHUPaHe 104 113
JlanbpueH edekt BrpXy 00e3leHKa Ha B3eMaHHMsI 56 56
JlanbueH edeKT BbpXy 00e3leHKa Ha IbJArOTPaiHNU aKTHBU 27 27
JlanbueH eeKT BbpXY MPOBU3MH 3a 3a/IbJKEHHS - 38
Jpyru nanbpunu edextu 1 1
O6mo 634 601
OTcpoyeHn TaHbYHH NACHBH
Pasnuka Mexny mpeHocHaTa CTOMHOCT W JaHbYHaTa 0asza Ha
aMOPTU3UPYEMU aKTHBH (456) (494)
O6mo (456) (494)
OTcpoyenn JaHbYHH AKTHBH 178 107

ITpomenute B oTCcpoueHnTe NaHbuHU akTHBK/(racuK) npe3 2017 r. ca 3a cMeTKa Ha:

31.12.2017 31.12.2016

XHWJI. JIB. XHJI. JIB.
OtuyeTeHH 3a cMeTKa Ha MPUXOJUTE U Pa3XOUTe 5 46
OryeTeHM 3a CMeTKa Ha Jpyrute BCeOOXBATHH MPUXOAH M
pazxonu 66 (333)
O6mo 71 (287)
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MNPUJIOXKEHUE KbM ®PUHAHCOBHUS OTYET
KkbM 31 gexemBpn 2017 r.
(mpoab/KEeHHe)

6. MaTepua/jiHu 3anacH

31.12.2017 31.12.2016

XHJI. JIB. XHJI. JIB.
PesepBHU yacTu 1,678 1,570
CnomararesiHu MaTepuaiu 1,107 1,546
l'opuBa 1 cMa304HM MaTepHaIn 562 423
OcHOBHM MaTepuaiu 495 462
Hpyru 4 4
Oo6mo: 3,846 4,005
7. BzemaHusl 1 NPeIOCTABEHH aBaAHCH
31.12.2017 31.12.2016
XHJI. JIB. XHJI. JIB.
B3eMaHus OT KJIMEHTH 6,496 4,001
O6esLeHKa Ha B3eMaHUATa OT KIIMEHTH (30) (51)
B3emaHus OT KJIMEHTH, HETHO OT 00€e3LIeHKa 6,466 3,950
[IpenocraBenu aBaHcH 3,902 1,030
JIJIC 3a Bb3cTaHOBSIBaHE 134 613
Bzemanus 1o HaABHECEHH JaHBIHU 108 -
CpeOHM B3eMaHUs 548 507
OGe311eHKa Ha ChIeOHUTE B3EMaHUs (527) (507)
Cbl1eOHM B3eMaHMs1, HETHO OT 00e3lieHKa 21 -
Hpyru Bzemanus 73 gl
O6mo: 10,704 5,664

Bb3pacToBaTa cTpyKTypa Ha peIoBHUTE B3eMaHHs OT KJIMEHTH € KaKTO CJIe/IBa:

31.12.2017 31.12.2016

XHJL. JIB. XHJI. JIB.
Jo 30 quu 3,778 3,480
Ot 31 no 90 nuu 2,621 422
O6mo: 6,399 3,902

Bb3pacToBata cTpykTypa Ha npocpoueHHTe 00€3LIeHEHH B3eMaHHsl € KaKTO CJIe/IBa:

31.12.2017 31.12.2016

XHJI. JIB. XHUJ1. JIB.
Ot 91 no 180 guu 44 6
Ot 181 no 365 nau 3 6
Ot 366 guu 10 2 roauHU 4 15
Han 2 roquan 16 21
O6mo: 67 48
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NPUJIOXKEHUE KBM ®UHAHCOBUSA OTUET
kbM 31 nexemBpu 2017 r.
(npoabxenune)

7. BzeMaHus 1 NpeJOCTABEHH aBaHCH (IPOAb/KEHHE)

}IBI/I)KGHI/le Ha HAYUCJICHUTEC O663HCHKI/I Ha B3€MaHUATA € CIICJHOTO:

Od6e3ueHka Ooe3neHKa Beuuko

B3€MaHUs Ha CbAEeOHM

OT KJIHEHTH B3€MaHus
XHJI1. JIB. XHJI1. JIB. XHJI. JIB.
Canpo xkbM 1 sinyapu 2016 (75) (323) (398)
Hauucnenu oGe3leHKH Mpe3 roauHaTa (10) (205) (215)
Bb3cTaHoBeHH 00€3LIeHKH Mpe3 roguHaTa 28 6 34
OrnucaHu B3eMaHuUs 6 15 21
Caano xbm 31 nexemBpu 2016 (51) (507) (558)
Hauncnenu o0e3lieHKH npe3 roguHara (10) 3) (13)
BbacTaHoBeHu 00e31€HKH Npe3 roAnHaTa 8 3 11
OTnucaHu B3eMaHUsS 3 - 3
[TpexBbpieHH KbM CbAeOHU B3eMaHUs 20 (20) -
Caano xbm 31 nexemBpu 2017 (30) (527) (557)

8. [lapuunu cpexcraa

31.12.2017 31.12.2016

XHJL. JIB. XHJL. JIB.
[Tapyu4Hu cpencTsa B JieBa 9,100 10,152
ITapuunu cpeacTBa B UyKaecTpaHHA BalyTa 7,851 10,239
O6mo: 16,951 20,391

9. OcHOBEeH KanmuTaJ

Kbm 31 nexemBpu 2017 r. OCHOBHHSAT KamMTajl Ha JPYKECTBOTO C€ ChCTOM OT 8,494 xwui.
Opo¥KkH akUMM ¢ HOMMHAJIHA CTOMHOCT OT | JjeB Beska. JlpyxkectBoTo € cbe 100 % mbprkaBHO
y4acTHe, a IpaBaTa Ha €JHOJMYEH COOCTBEHHUK C€ YNpaKHSIBaT OT MHHHCTEPCTBOTO Ha
TpaHCNopTa, HHPOPMALIMOHHUTE TEXHOJIOIMH M ChOOIIEHUSATA.

10. ibarocpoynu 0aHKOBH 3aeMH

[Ipe3 mMMHanM OTYETHM MNEPHOAM APYKECTBOTO CKJIIOYBA JOrOBOp 3a OaHKOB 3aeM 3a
3aKyrnyBaHe Ha MOOWJIEH INpPHCTAHUIIEH KpaH M CbOpbXKeHHe KbM Hero. KpaiHuar cpok 3a
noracsBaHe Ha 3aema € 1 ronu 2021 r. JloroBopeHata inxsa ce o6pasyBa ot egHomece4ynus Euribor,
yBeJMYeH ¢ GpukcupaHa HajabaBKa. [ToracsBaHeTo Ha GAaHKOBHSI 3a€M Ce U3BBPLUBA HA PABHU BHOCKH
U JIMXBa BbpXY HamassBaiiusa octaTbk. Kbm 31 nekemBpu 2017 r. ofiata cyma Ha 3aeMa Bb3JM3a
Ha 3,367 Xuj1. JIB., B T. Y. IBATOCPOYHA YacT 3a 2,425 Xuil. JIB. U KpaTKOCpouHa 3a 942 xui. nB. 3a
obe3neueHre Ha MoyyeHHUs: OAHKOB 3aeM € yupeJeH 0COOeH 3aJI0r BbpXy MOOHJIEH MPUCTAHHILEH
KpaH U ChbOPBKEHHE KbM Hero Ha obia croiHocT 5,349 xui. B.
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INPUJIOXEHUE KBM ®PUHAHCOBUS OTUET
KbM 31 nexemBpn 2017 r.
(npoabiKeHue)

10. Ibnarocpouynn 6aHKOBH 3aeMH (IIPOABJIKEHHE)

IIpe3 MUHaAIM OTYETHH NEPHOAM JPYKECTBOTO € CKJIIOYMIIO JOroBOp 3a OaHKOB 3aeM 3a
3aKymyBaHe Ha 2 Opost 63-ToHHHM MOOMIIHM KpaHoBe. KpallHMAT CpoK 3a roracsBaHe Ha 3aema e 1
asryct 2018 r. JloroBopeHara nuxsa ce oOpaszyBa oT TpuMeceunus Euribor, yBenuueH ¢ ¢pukcupaHa
HanOaBka. [loracsiBaHeTo Ha OaHKOBHs 3aeM Ce W3BBpIIBA HAa PaBHM BHOCKM M JINXBA BbPXY
HamansaBamua octaTbk. KpM 31 nexemspu 2017 r. obuiarta cyma Ha 3aema Bb3/1M3a Ha 967 xui. JB.
M € MpeJcTaBeHa B rpynaTa Ha TEKyLIM MacuBU. 3a oOe3reueHHe Ha MOy4eHUs OaHKOB 3aeM e
ydpelieH 0co0eH 3a10r BbpXy ABata Oposi 63-TOHHH MOOMIHM KPaHOBE U MPUCTIOCOOICHUS KbM TAX
Ha ob1ia croiHoCT 6,979 Xui. JaB.

11. IbArocpo4yHu 3a1b/KeHHs KbM MEPCOHAA

31.12.2017 31.12.2016

XHJ1. JIB. XHJI. JIB.

JIbArocpoyuHu 3abJKEHUS TIPU MEHCHOHUpaHe 3,090 2,625

JlbarocpoyHa 4acT 1o 3aab/KEHUS OT ChAeOHH Jea 26 355

O6mo: 3,116 2,980

JbArocpoyHUTe 3a1bKEHNS KbM MIePCOHANA MPH MIEHCHOHMPAHE Cca KAKTO CJIe/IBa:

I'ogunara, I'opgunara,

3aBbpPUIBAILA  3aBbpLIBAILA

Ha 31.12.2017 wa 31.12.2016

XHWJI. JIB. XHUJI. JIB.

Ceraiuna cCTOWHOCT Ha 3ab/DKCHHUATA Ha | SHyapu 2,625 2,422

Hauuncnenu pa3sxonu 3a Tekyl cTax 3a nepuoja 268 238

Hauucnenu nuxeu 3a nepuoja 67 68

AKTIOEpCKH neyanon/(3aryou), MpUsHATH B APYTUTe

BCEOOXBATHH MPUXO/IH U Pa3XOau 550 343
AKTIOEpCKH nevyanon/(3aryoun), pU3HaTH B OTYETA 3a NevanouTe 27

u 3aryoure 16

HW3BbpiueHy miamaxus npes nepuoaa (447) (462)

O6mo: 3,090 2,625

Hacrosimara onenka e npecmerHata npu 1.4 JMXBeH MpOLEHT, KOHTO e cbe 110 GasucHu
TYHKTa [0-HUCBK OT M3IOJI3BaHMs B MpEAXo/HaTa roauHa. ToBa € B pe3y/iraT Ha TeHAEHLUATAa Ha
HamMajlleHue Ha Jo0XojaHocTTa Ha Awirocpounure JILK, uznaanm B Bwarapus. B npeaxomnara
oueHka e 3ayioxkeH 1.0 % roauien pver Ha 3ariature 3a 2018 r. u Beska cieasama roguHa. B
HacToslIaTa OLEHKa € M3BbpIIeHa NMpomsaHa H € 3anokeH 10.0 % roauiieH pbeT Ha 3anjaTuTe 3a
2018r.,5.0 % 322019 1. 12020 1., 1 1 % pwer 3a 2021 T. M 32 BesiKa ClIeABALLA FO/IMHA.

CpenHo-npeTerneHaTa Aropalivs Ha 3abJDKCHUsITA 3a U3IUIalllaHe Ha Ile(bl/IHI/IpaHI/I JAO0XOOH MNpH
TNMEHCHOHUPpAaHE IO BB3PACT U CTaXK € 6.7 FOOHWHH. PLKOBOHCTBOTO € HaripaBuJ10 CjieJHaTa MporHo3a
3a OYaKBAHMUTE IUTAIIAHUS TTPH TNEHCUOHUPAHE TMpPe3 CIeABAILNUTE MET TrOJAUHHU:
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HNPUJIOXEHUE KbM ®UHAHCOBUS OTYET
KkbM 31 nexemBpu 2017 r.
(mpoabikenune)

11. Ibarocpovns 3aab/KeHHs] KbM MepcoHasia (Ipoab/sKenne)

Ipn ITpn O6mo

NEHCHOHUPAaHe NEHCHOHUPpaHe OYaKBaHH

0 Bb3pacT u no 6oJiect naamaHus

CTaxx

XHJI. JIB. XHJI1. JIB. XHWJI. JIB.

[Tnamanus npe3 2018 r. 433 10 443

[Tnamanus npes 2019 r. 288 10 298

ITnamanus npes 2020 r. 342 11 352

[Tnamanus npes 2021 r. 334 11 345

[Tnamanus npe3 2022 r. 416 10 426

12. Texymu macuBn

31.12.2017 31.12.2016
XHJI. JIB. XHJI. JIB.
3a1b/KEHHUs KBbM MepcoHaa 3,118 3,128
3aibIDKEHMS 110 TEKYIA YacT OT ALJArOCPOUHH GAHKOBH 3aeMu 1,909 2,394
3ab/KEHHS 110 NOJTyYE€HH aBaHCH 1,236 1,404
3ab/DKEHHS KbM COLIHATHOTO OCUIYpsBaHe 884 829
3ab/KEHHS 33 rapaHLIuK 831 531
3aqbIKeHHUs KbM JOCTaBYMIIH 747 1,122
3anb/KeHUs 3a JaHbLUU 567 611
3a(b/KEHHUS 110 NPABUTEIICTBEHH IAPEHHUsI 106 112
3aab/KeHUs KbM OFOJIKETA 32 BHOCKA OT HAEMH 3 8
3ab/KEHUS 110 ChAEOHO 1eI10 - 17
Jpyru 3anbmkeHus 27 27
O6mo: 9,428 10,183

B croiiHocTTa Ha 3aIbJDKCHUATA KbM TII€PCOHAJIAa U KbM COLMAIIHOTO ocurypsBaHe ca

BICTIOYCHHM HAYMCIICHHUS] 38 HEW3MOJI3BaH IIaTeH OTIYCK B pa3mep Ha 131 xun. niB. (KbM 3 1 nexemBpu
2016 r. — 126 xuin.s.).

JIpy’KeCTBOTO € MOJY4HIO NpPABUTENCTBEHUTE JAPCHHUS MALIMHH M obopyzaBaHe, KakTo M
OMPEACJICHH PE3epPBHU YaCTH ChC CNCLMAIHO MpeAHa3HauYeHHe B pasmep Ha 103 xmi. sis. Karo
TNIPaBUTE/ICTBEHM IaPEHMI Ca MIPEACTABEHH U CPEeACTBATA MOJyYEHH T10:

a) OnepatuBHa mnporpama ,,Pa3BuTHe Ha YOBEIIKMTE pecypcu”, Cxema Ha Oe3Bb3Me3qHa
¢uHancoBa nomow; BGO51P0O001-2.3.03 »besonacen Tpya” - 3a M3NbIHEHWE Ha npoexTt ,,ITo-
100pu ycnoBus Ha TPy B ,,IIpucTanuiie Bapna” EAJI” B pa3mep Ha Xunsaa is.;

0) CobBMmecTHa omeparuBHa mnporpama »depHoMopcku  Gaceitn 2007-2013, Jorosop 3a
MapTHHOPCTBO  KbM  JloroBop 3a Ges3Bb3mesana mnomomr Ne 2.1.1.77205.364 MIS-ETC
2264/12.07.2013, npoekr ,,06e3neuaBate CUTypHOCTTa Ha TPaH3UTHH KOHTeHHepr — SETRACON?”
B pasmep Ha 2 XHJI. JIB.
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MNPUIOXXKEHUE KbM ®PUHAHCOBUS OTYET
kbM 31 nexemBpu 2017 r.
(npoabkenue)

13. IIpuxoau oT npoaaKom

Toaunara, TI'oauuara,
3aBbplIBalla 3aBbplIBala
Ha 31.12.2017 wna 31.12.2016
XHJI1. JIB. XHJI. JIB.
[Ipuxonu oT nperoBapHa JeiHOCT 57,320 59,802
[Ipuxoau oT chXxpaHeHue 11,957 12,364
Hpyru npuxoau 2,170 1,205
O6mo: 71,447 73,371
14. ipyru npuxoad ot AeiiHOCTTA
logunara, I'opunara,
3aBbpulIBaina 3aBpbplIBama
Ha 31.12.2017 na 31.12.2016
XHJI1. JIB. XHWJI. JIB.
[Tpuxoau oT Haemu Ha crpaau 646 473
BHocka B Peny6nnkanckust GrOKeT OT IPUXOIUTE MO HAGMH (323) (237)
OTINHCaHU 3a0bJIKEHUS 323 -
[Tpuxoau oT mapkuHr 281 74
ITeuan6a ot nponax6a Ha akTHBU 34 246
HeycToliku Mo 10roBopy 3a HAHECEHH 1IETH 27 18
W3numrbuum Ha akTUBH 14 12
[Ipuceaenu cymu no cvaebuu nena 8 52
[Ipuxonu ot duHaHCHpanus 5 2
[Tonyuenn 3actpaxoBaresity 0Ge3leTeHUS ¥ HEYCTOMKH 3 20
Hpyru npuxoam ot geiHocTTAa 11 14
O6mo: 1,029 674
15. Pa3xoau 3a marepuaan
IN'ogunara, T'oaunara,
3aBbpliBama 3aBpbpluBama
Ha 31.12.2017 wa 31.12.2016
XHJI. JIB. XHJ1. JIB.
Pa3xoau 3a ropuBo u cMa3zo4Hu MaTtepualiu 2,812 2,601
Pasxonu 3a enexrpoeHeprus 1,640 1,888
Pazxonu 3a rymu 723 600
Pasxonu 3a pesepBHu yacTu 660 843
Pa3xoau 3a ocHOBHM IpOM3BOACTBEHM MaTepHau 628 830
Pazxonu 3a Bona 534 518
Pa3sxonu 3a kpaTkoTpaitHn akTHBYM M KOHCYMaTHBH 345 386
Pasxonu 3a pabotHO 1 yHrpOpMeHO 061eKII0 192 198
Pa3xonu 3a kaHuenapcku MaTepuaim 1 KOHCYMAaTHBH 191 204
O6mo: 75125 8,068
TI'oouwen unancos omuem xom 31 oexemepu 2017 2. 25




ITpucmanuwie Bapna - EAJ]

NPUIOXKEHUE KbM ®PUHAHCOBUSA OTYET

KbM 31 nexemBpu 2017 r.
(npoab/KEHHE)

16. Pazxoau 3a BbHIIHH YCJIYrH

I'ognuara, I'onnnara,
3aBpbpuIBama 3aBbpLIBama
Ha 31.12.2017 wna 31.12.2016
XHJI1. JIB. XHJI. JIB.
Pasxonu 3a Bb3HarpakaeHue 3a IMOJ3BaHe HA MPUCTAHMIIHA
UHDpPacTpyKTypa 3,911 3,733
Pazxonu 3a oxpana 965 966
Pa3xonm 3a TpaHcropT Ha nepcoHana 659 658
Pasxomm 3a  ekcrioatalMoHHa  JI€HHOCT TEXHHUYECKO
obcimyxBaHe 636 546
Pasxonu 3a kaHaJ1, IOYMCTBAHE U €KOJIOTMYHH AEHHOCTH 465 529
Pa3xonu 3a 3acTpaxoBku 258 253
Pasxonu 3a mo4yucTBauy yciyru 243 244
Pa3xonu 3a peMOHT Ha AbJArOTpaiiHu aKTUBU 224 673
Pazxonu 3a pexiiama 147 383
Pasxonu no rpaxpancku 1orosopu 125 99
Pa3xonm 3a aAMMHUCTpaTHBHH yCITYTH 114 118
Pasxonu 3a KOMyHHKALWH, HHTEPHET 80 97
Pa3sxonm 3a onuropcku ycayru 12 19
Pasxonu 3a ycnyru no orcrpansBaHe Ha 1eTH 5 12
O6mo: 7,844 8,330
17. Pazxoau 3a nepconajia
loaunara, I'onunara,
3apbpuIBamla 3aBbplLIBama
Ha 31.12.2017 na 31.12.2016
XHJI. JIB. XHWJI. JIB.
Hauuncnenu Tekyiun Bb3HarpakaeHus 22,788 23,035
Pasxonu 3a coumanuu npuno6uBKu 8,169 8,568
BHocku no conuanHo ocurypssane 6,552 6,121
Hauwcnenus 3a noxoau npu neHcMoHupaxe 361 322
Hauncnenus 3a nenon3san nuaten roauien ormyck 93 75
Hauncinenus 3a JIOO 3a Heron3BaH riaTeH roHIIeH oTycK 20 14
O6mo: 37,983 38,135
TI'oouwen gunancos omuem xvm 31 oexemepu 2017 2. 26
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MNPUJIOKEHUE KbM ®PUHAHCOBUSA OTYET
KkbM 31 nexemspu 2017 r.
(npoabiKkeHHe)

18. Apyru pa3zxoan

I'oaunara, l'oannara,

3aBbPIIBALIA  3aBbpPLIBALIA

Ha 31.12.2017 wua 31.12.2016

XWUJL. JIB. XHJL. JIB.

Pa3xoau 3a MeCTHU JaHBLU U TaKCH 471 489
JIuxBU BbpXY 3aKbCHENHN TUIAIIAHUS HA 1aHbLH 317 -
Pasxonu 3a o0e3leHKa U OTIIHCBAHE Ha B3eMaHMs, HETHO 93 188
Pasxoau 3a npeacTaBUTETHH MEPOTIPUSTHS 61 132
Pa3xoau 3a koMaHAMPOBKHU 43 40
bpak Ha ApAroTpaliHu aKTUBU U MaTE€pUAIHH 3aracu 28 4
JlaHbLIM BBpXY pa3XxoauTe 26 62
Pazxonu 3a napenus 26 80
Paszxonu o cbpuebHu aenna 26 16
Pa3xonu 3a nosuiaBane KBauQUKaluITa 6 18
Hpyru pazxonu 6 10
Oo6mo: 1,103 1,079

19. ®unancoBu npuxoxn

TI'oaunara, I'opunara,

3aBbpUWIBALIA  3aBbpPLIBAILA

Ha 31.12.2017 wna 31.12.2016

XHJL. JIB. XHJL. JIB.

[Ipuxonu oT AMBHUACHT 37 -
[TonoXKuTenHu KypcoBH pasjiMKH 6 16
[Tpuxonu ot nuxBU 4 31
O6mo: 47 47

20. ®uHaHCOBH pa3xoan

Tloaunara, Toaunara,

3aBbpUIBALIA  3aBbLPLIBALIA

Ha 31.12.2017 wa 31.12.2016

XHJI. JIB. XHUJL. JIB.

Pazxoau 3a nuxBu 75 100
OTpuLaTeTHH KypCOBH Pa3iMKH 31 14
BaHKOBM TakCH U KOMHCHOHHH 4 10
O6mo: 110 124
Toouwen gunancos omuem kom 31 dexemepu 2017 2. 27
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MNPUJIOXKEHHUE KbM ®UHAHCOBHUSA OTUYET
kbM 31 nekemBpn 2017 r.
(npoab/KEeHHE)

21. IIpuxoau/(pa3xoan) 3a JaHBIHU BBPXY nevandara

WzpaBHsiBaHeTO Ha npuxoauTte/(pasxoaure) 3a AaHbLM BbpXy nevandara kbM 31 gekeMBpH
2017 r. e U3BBPIIEHO KAKTO CJIe/IBa:

I'ogunara, INoauuara,
3aBbpIIBALIA  3aBbpLIBAILA
Ha 31.12.2017 wna 31.12.2016

XHJI. JIB. XHWJI. JIB.
CueroBosHa nevanba npeau obaraHe 12,444 13,359
Pa3xon no mpuioxumara J1aHbYHA CTaBKa (1,245) (1,336)
JlanbyeH e(heKT OT MOCTOSHHU pa3jIuKu 29) (6)
IIpnxoau/(pa3xoau) 3a faHbIH BbPXY meyaadara (1,274) (1,342)

Kbm 31 nexkemBpu 2017 r. KOMIOHEHTHTE Ha NPHUXOAUTE/(Pa3XOaWTe) 3a JaHBIM BbPXY
neyanbara, ca KakTo clie/iBa:

Ionguuara, I'ogunara,
3aBbpUIBALA  3aBbpUIBAIIA
Ha 31.12.2017 na 31.12.2016

XHJIL. JIB. XHJI. JIB.
Teky1w pazxon 3a JaHbK (1,279) (1,338)
JanbueH eeKT OT BpeMEHHH JaHbYHU Pas3IvK{ 5 46
Ipuxoaun/(pa3xoan) 3a 1aHbUH BbPXY nevandara (1,274) (1,342)

22. {MBHAEHTH
IIpe3 2017 r. npyxecTBoTo pasnpenens nedanbara cu 3a npeaxoaHata 2016 r. B pasmep Ha
12,017 xun. nB. ¥ B choTBeTcTBUE ¢ YeTaBa M Toukd 1 W 3 ot Pasmopesxaane Ne 2 Ha MC ot 23

depyapu 2017 r., KakTo cienpa:

a) 3a AMBUACHTH — 6,008 Xu1. JIB.
0) 3a pesepBu — 6,009 xui1. 1B,

23. CieJIKH ¢bC CBBP3aHH JINNA
JpyKecTBOTO OMOBECTABA CAEIKUTE U YCIIOBUSTA 10 TAX ChC CIEAHUTE CBHP3aHH JIHLIA:

MuHuCTEpCTBO Ha TpaHCopTa,
MH()OPMALMOHHUTE TEXHOJIOTHUH

cboOLIeHUsATA Ennonnuen coOCTBeHUK Ha KanuTasa
AIT , ITpucTanuimza uudpactpykrypa‘ [peanpusarue nox o611 KOHTPOI
Jumursp MopnaHos Atanacos [pencenaren Ha CpBeTa Ha AMPEKTOPUTE
ITersp BoB Cedepor HsnbaHuTeNIeH IUpeKTOp

Mapuo Xpucros XKenes Ynen na CbBeTa Ha AUPEKTOPHUTE

TI'oouwen gunancoe omuem xvm 31 oexemepu 2017 2. 28
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NPUJIOXKEHHUE KbM ®UHAHCOBHUS OTUET
KkbM 31 nekemBpu 2017 r.
(npoab/LKeHHE)

23. CeJIKH ¢bC CBbP3aHH JHNa (IPOXbJKEHHe)

Hspbpienure caenaku no npogakxOu W HeypeneHuTe pasdeTd kbM 31 nekemspu 2017 r. ca,

KaKTO CJie/Ba:

Bua na Odopor B3emane
caejKara 2017 2017
XHJL. JIB. XU JIB.

AII IpucranuigHa
UH(ppacTpyKTypa Yenyru 3,948 4
O6mo 4

Odopor

2016

XHJI. JIB.

3,776

B3emane
2016
XHJI. JIB.

8
8

M3ebpluenuTe caenky no NoKynmkuTe W HeypeneHute pasdetd kuM 31 mekemspu 2017 r. ca,

KaKTO CJjieBa.

Buna na OGopor  3aabikeHHe
cae/IKaTa 2017 2017
XHJL. JIB. XHJL. JIB.

JII IIpucranuimza
UH(ppacTpyKkTypa Yenyru 4,340 504
0610 504

Odopot
2016
XHJL. JIB.

4,162

3aabiKenune
2016
XWJI. JIB.

94
94

Hauncnenure Bb3narpaxnenus na Cbeera Ha aupexropure mpes 2017 r. ca B pasmep Ha 126

XMIL JiB. (32 2016 1. - 113 xun. 51B.).

ITo cnenkure cbC CBBp3aHM JMUA HAMA OTKJIOHEHHS OT HOpPMAaJIHUTE Ma3apHU YCIIOBHS.
Heumsabokenure cana B Kpas Ha roaMHaTa He ca o0OesleueHH. 3a B3eMaHMATa OT WIH
3a[b/DKCHUATa KbM CBBP3aHH JIMLA HE Ca NPEJOCTaBeHM MJIM TOJy4eHH rapaHuud. [lpernen 3a
obe3lieHKa ce U3BbpIIBA BCAKA OTUETHA rOJMHA Ha 6a3a Ha aHAIU3 Ha (hMHAHCOBOTO CHCTOSIHME Ha

CBBP3aHOTO JIMLIC U TMa3apa, Ha KOHWTO TO onepupa.

HN3nbianuTeIeH ANpeE

[letsp Cedeps =

CbcraBuTen: é
Buonera 3natkgsa ﬁ}

12 mapm 2018 e.
Bapna

Toouwen gunancos omuem kom 31 oexemepu 2017 2.
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PA3JEJ I

IPETJIE] HA JEHHOCTTA U PE3YJITATUTE
1. Teproscka nadopmanus

IIpucrannme Bapua - EAJI (1pyKecTBOTO) € aKLMOHEPHO JpykecTBO ¢be 100 % IbprkaBHO
ydactue. ITbpBoHavanno, mpes 1991 r., TO e perMCTpUpaHO KAaTo APYKECTBO C OrpaHHYeHa
OTTOBOPHOCT B Pe3YJITAT Ha OTAC/SHETO Ha aKTUBUTE W MAcHBUTE Ha ,.buirapcku Mopcku Dnot.
IIpe3 1997 r. ropunuueckata My opma e npomMeHeHa Ha €IHONMYHO AKLMOHEPHO JPY’KECTBO.
IIpaBara Ha cOGCTBEHMKA OT CTpaHa Ha Jbp)KaBaTa Mo OTHOLIeHHe Ha [IpucTaHuie Bapha - EAJ] ce
YHpPaXKHSABAT OT MHUHHUCTEPCTBO HAa TPAHCNOPTA, WHYOPMALMOHHHTE TEXHOIOTHH M ChOOLIEHHATA.
HpyxectBoTO € BriucaHo B ThProBekus perucThp kKbM AreHuus no Brnuceanusta ¢ EUK 103061301,
AJZlpechT Ha ynpaBjieHHe Ha JPY)KEeCTBOTO € BbB BapHa, m. ,,Crnaseiikos” Ne 1.

OcHoBHaTa JIeHHOCT Ha JIPYKECTBOTO € CBbp3aHa C MPETOBAPHM YCIYTH, CbXpaHEHHWe Ha
TOBApUTE W NPYr NPUCTaHULIHK yciyru. [Ipucranume Bapua - EAJ] npenocraes u peauua apyru
AOIBJIHUTENIHHU YCJTyTH, CBBP3aHU C 00CITy)KBAaHETO Ha KOpabuTe KaTo BOAOCHAGAABaHe, OCUTYpsBaHe
Ha TeneOH, eNeKTpo3aXpaHBaHe, OT/AaBaHe 3a MOJ3BaHe HA MPUCTAHUIHHE TEXHUYECKH CpeacTBa u
ap. ITo cunara Ha cxmoueH 10roBop ¢ MUHHCTBPa Ha TpaHCNIOpTa HH(OPMALMOHHUTE TEXHOIOTHH H
CBOOLIEHHUATA IPYKECTBOTO € IIPUCTAHMILIEH OMEPATOP Ha MPHUCTAHMLIHH TepMuHanu BapHa-uztok u
Bapha-3anap.

2. AHa/Iu3 Ha ONepPaTHBHATA JefiHOCT
Ipes 2017 r. B Ipucrannie Bapua - EAJI ca o6pa6ortenu 9,997 xui1. ToHa TOBapH, Kato 63.04
% OT TOBapuTe ca B HACHIIHO CbCTOSIHHUE, 9.25 % - reHepaIHu ToBapH, 8.78 % - HajMBHHU TOBapH M

18.93 % - ToBapu B KOHTEMHHEPH.

B crepnara tabnuua ca aneHn Hakoii mokasaTenu CBbP3aHH Che CTPYKTyparta W JMHAMHMKaTa
Ha o6paboTeHuTe TOBapH.

MMOKA3ATEJIU 2017 r. 2016 r. |HUsmenenue (%)

- O6patGorenu ToBapy (XHII. TOHa) 9,997 9,542 4.8%
- HACUITHU 6,302 6,145 2.6%

- TEHEpAJIHU 925 896 3.2%

- HaJIUBHA 878 680 29.1%

- KOHTeHepH 1,892 1,821 3.9%

- Cpenen npecroit Ha envn kopab (4aca) 85 78 9.0%
- TIOJ1 TIPETOBAPHHU OTEpaLn 39 37 5.4%

- 110 ApYTU NPUYHHU 46 41 12.2%
HatoBapeHoCT Ha pasnonaraeMust Kanamurer (O0) 737 2.3 4.7%
‘Cpenno cn. Gpoit Ha cinyXkuTeNuTe 3a Meproaa (6p.) 1,515 1,566 (3.3%)

T'oouwien 0oknao 3a oeiinocmma 3a 2017 2. 31
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3. OcHOBHH (pHHAHCOBH MOKA3aTE/IH

B cJieaBaliara Ta6nnua Cca M3YHUCJIICHU HIAKOH (Il)I/IHaHCOBl/l IoKas3aTe/ii 3a aHaliu3

¢uHaHcoBOTO CheTOsIHME M neyanbara Ha [Tpucranuie Bapua - EAJT:

N36panu punancoBH nokazaren:

PHHAHCOBH CHOTHOIIEHHS 2017 2016
PenTabuiiHoCT Ha npuxoaure 15.41% 16.23%
PentabuiaHocT Ha COOCTBEHMS KammuTa 22.12% 27.18%
KoeduuueHT Ha 006111a JIMKBUAHOCT 3.34 295
KoeduuueHT Ha 6bp3a JMKBUAHOCT 2.93 2.56
PHHAHCOBH CHOTHOIIEHHS

KoeduumeHT Ha aGCcoMOTHA TUKBUIHOCT 1.80 2.00
KoepuimeHT Ha ¢puHaHCOBA aBTOHOMHOCT 3.37 2.62
KoeduuueHT Ha 3a11bKHAI0CT 0.30 0.38
PHHAHCOBH OKA3ATEH

HetHu npuxoau ot neiiHoctta 72,476 74,045
Hetna neuan6a 11,170 12,017
Bcuuko aktuBm 65,464 63,310
Bcuuko macusu 14,968 17,492
CoOCTBEH Kanural 50,496 45,818

4. OcHOBHH pHCKOBe

Ha

Bewnukn puckose, npes KOMTO € M3MpaBeHO APYXKECTBOTO ca noapo6HO u3noxenu B Gen. 2.8

Ynpasnenue Ha GUHAHCOBHTE PUCKOBE B I'OMIIHIS UHAHCOB OTUET.

S. Baxkuu cHbOMTHS, HACTBINIIN CJIe] KPAsi HA OTYETHHS NepHOJ

Cnen Kpas Ha OTYEeTHHs IEPHUOL HE Ca HACTBIIWIM BaKHU CT>6I/ITPIH, KOHUTO Ja oOKaxar
3HAYUTEJIHO BJIMSAHUE HA JIEHHOCTTA U (bHHaHCOBOTO CbCTOAHHE Ha JPY>KECTBOTO.

6. OuakBano 6'b€II0 Pa3sBHTHE HA IPYKECTBOTO

OcHOBHMTE aKIeHTH NpH T1anupaneTo Ha 2018 r. KakTo NIPU I0rOBaPSHETO C KOHTPAreHTHTE

Ca B aCIICKT:

® 3ama3BaH€ Ha OTHOCHUTEJIHO INOCTOSHHO HUBO Ha O6p860TeHI/ITe TOBapH, 4pe3 mnpujiaraHe Ha
aJICKBaTHU MapKETUHIOBU CPEeACTBA U MMOJUTUKHU 3a 3aria3zBaHe TPAAULITUOHHHUTE KIIUEHTH;,

® TIpUBJIMYAHE HA HOBU KJIMEHTHU U TOBAapH IPpH HU3II0JI3BAHE Ha KOHKYPEHTHHUTE CHU npeaumcTBa
KaTo FeOFpa(;l)CKI/I AaaC€HOCTH, Mama6HOCT, KalnaluTETHU Bb3MOXKHOCTH;

L e(beKTPlBHO yIpaBJICHHUE Ha BCUYKH INpOLECHU Ha MPUCTAHULIIHATA ﬂeﬁHOCT;

e 0OHOBsBaHe Ha H3II0JI3BaHAaTa TEXHUKA.

7. HayunouscieoBaTe/cka u pa3Boiina JelHOCT

IIpe3 2017 r. npyxecTBOTO He € pasBHBAIIO Hay4YHOM3CIICJOBATENICKA U Pa3BOiHa JeHHOCT.

8. Mupopmanus no wi. 187 1 or Thprosekus 3akon

IIpes 2017 r. apy»ecTBOTO He e MPUIOGUIIO COBCTBEHH AKIIMHU 4pe3 06paTHO U3KyIyBaHe.

Tooumen 0oknao 3a deitnocmma 3a 2017 2.
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9. M3mo13Bann (PMHAHCOBH HHCTPYMEHTH

[TogpoGeH aHanM3 W OLleHKa Ha (PMHAHCOBUTE MHCTPYMEHTH € IokazaHa B Oenexka 2.9.4 or
FopuiuHus GUHAHCOB OTUET Ha JAPYHKECTBOTO.

HM3nbannTe/ieH AHPEKTOp:
e
3annueHa

T unHjopmauus no
llerbp Cedepor parpament (EC)
2016/679

12 mapm 2018 2.
Bapna

Toouwen 0oknao 3a deitnocmma 3a 2017 2. 33
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JOKJIAJL HA HE3ABUCUMMUSA OJUTOP

J0

Eanonu4Hust cOOCTBEHHKHA
»llpucranume Bapua“ — EAJ]
Bapna

JOKJIAA BbPXY®UHAHCOBUS OTUET

OpuTopcko MHeHHe

Hue usBbplunxMe ogut Ha QuHaHCOBHs oT4eT Ha ,[llpucranuie Bapua“ - AJl (apykecTBOTO),
KOHTO BKJIOUBA OTYETa 3a (PMHAHCOBOTO ChCTOsiHUE KbM 31 mekemBpr 2017 ., oTueTa 32 BCEOOXBaTHUS
JI0XOJI, OTYeTa 3a KamuTajla M OTYeTa 3a MapuyHUTE MOTOLM 3a IOJMHATa, 3aBbplUBallla HA Ta3W Jara,
KaKTO U IOSICHUTEHUTE IIPUIIOKEHHS KbM (DMHAHCOBUSI OTYET, ChbprKalld 0000IIEHO OMOBECTABAHE HA
CBILECTBEHUTE CYETOBOHHU MOJUTHKH U ApyraTa NOsICHUTEIHA HHGOPMALHs, H3I0KEHH OT CTp. 2 10 CTp.
29.

ITo Hame MHeHUE, NPUIOKEHUT (UHAHCOB OTYET MPEACTaBs JOCTOBEPHO, BbB BCHUKH ChLIECTBEHH
acreKkTH, pUHAHCOBOTO ChCTOSHHE Ha JPYkecTBOTO KbM 31 nekemBpu 2017r. u HeroBute (hMHAHCOBH
pe3yataTd OT AEHHOCTTa M INapH4yHUTE My MOTOLUM 3a TOAMHATA, 3aBbpIlBAllla HAa Ta3W J1aTa, B
CHOTBETCTBHE ¢ MeXIyHapOAHUTE CUETOBOAHM CTaHIAPTH, NMPHETH 3a MpPHIOKEeHHe oT EBponeickus
cbro3 (MCC).

ba3za 3a u3pa3siBaHe Ha OAMTOPCKO MHEHHE

Hue u3Bbpiunxme Haums ofuT B ChOTBETCTBHE ¢ MexayHapoaHuTe oautopeku ctanaapti (MOC).
Hawmre  oTroBOpHOCTM ~ CBIIACHO  Te3W  CTAHAAPTH €A ONMCAHM  JONBJIHHTEIHO B
naparpada,, Omeosoprocmu na odumopa 3a oduma Ha Qunancosus omuem . Hue cMe HE3aBHCHMH OT
APYXECTBOTO B ChOTBETCTBHE ¢ ETHYHUSA KoJekc Ha mpodecroHalHuTe cyeToBoauTenn Ha ChBeTa 3a
MEXAYHapOIHHU CTaHAApTH no eruka 3a cuyeroboautenu (Komexca mva CMCEC), 3aenHo ¢ eTHMYHHTE
M3UCKBaHUS Ha 3aKOHaA 3a He3aBUCHUM (uHaHcoB oauT (3HDO), NpuioKUMHU MO OTHOLIEHHE Ha HAIIHs
OIMT Ha (WHaHCOBMTE OTYeTH B bbirapus, Kato HHe H3MBJIHMXME M HAUIUTE APYTH ETHYHH
OTFOBOPHOCTH B CbOTBETCTBHE C M3nckBanuATa Ha 3HDPO u Kopmexca na CMCEC. Hue cuutame, ue
OMMTOPCKUTE JOKA3aTeJICTBA, MOJY4YEHH OT Hac, ca JOCTaThYHM M YMECTHH, 3a Ja OCHrypaT 0asa 3a
HAlLETO MHEHHUE.

Apyra uapopmanusi, pasIuyHa OT GHHAHCOBHUSI OTUET H OUTOPCKHUS TOKJIA/ BhPXY HEro

PbKOBOACTBOTO Ha Ipy’KECTBOTO HOCH OTFOBOPHOCT 3a Apyrata uHpopmauus. JIpyrata nupopmarus
Ce ChCTOM OT JIOKJIaJ 3a NEHHOCTTA, U3rOTBEH OT PBbKOBOJACTBOTO ChIVIacHO [J1aBa ceaMa OT 3aKoHa 3a
CHETOBOACTBOTO, NMPHUET 3a NPHUJIOXKEHHE B bbirapus, HO He BKJIOUBA (PUHAHCOBUS OTYET M HALIUS
OIMTOPCKH 0K BbPXY Hero. Tosu moknan e usnoxe ot crp. 30 g0 crp. 33.

Hamero MHeHne oTHOocHO duHaHCOBHs OT4eT He oOOXBamia jApyrata MH(OpPMALHMs M HHE He
u3passiBaMe KakBaTo U Jia ¢ (popMa Ha 3aK/IF0UeHHE 32 CUT'YPHOCT OTHOCHO Hesi, OCBEH aKo He € H3PHYHO
MOCOYEHO B JIOKJIaJla HU M 10 CTENEHTA, 10 KOSITO € MOCOUEHO.

BbB Bpb3ka ¢ Hawms oauT Ha (QUHAHCOBHMS OTYET, HAIIATA OTTOBOPHOCT Ce CHCTOM B TOBA A
npoyereM Jpyrara MH(GOPMaLKMsA W MO TO3M HAYMH Ja MpPELeHAM Jald Tasd Apyra MHOpMaLus e B




CbIIECTBEHO HECBHOTBETCTBUE C (bI/IHaHCOBI/I}] OTYET WJIM C HAIIMTE IO3HAHMSI, l'lpl/IlI06l/lTPI o BpEME Ha
OJINTa, UJIK MO APYT HAYMH U3JIeXJAa Ja CbAbpxKa ChIIECTBEHO HEIPaBUJIHO JIOKJIa/iBaHE. B cnyqal“d 4ye Ha
0azarta Ha pa60TaTa, KOATO CM€ U3BBPIIWIIN, HUEC JOCTUTHEM A0 3aK/JIHOYEHUE, Y€ € HAIULE ChLIECTBEHO
HEMPaBHJIHO NOKJIaABAHE B Ta3u Apyra l/IH(}bOpMaI_U/IH, OT HacC C€ M3MCKBaA Ja JO0KJaJABaMe TO3U (baKT.

Hue HsAMaMme KakBO Ja I0KJIaBaMe B TOBA OTHOLLEHHUE.
OTroBopHOCTH Ha PbKOBOACTBOTO 32 (PHHAHCOBHS OTYET

PbroBoaCTBOTO Ha APYXKECTBOTO HOCH OTTOBOPHOCT 3a U3rOTBSIHETO WU JAOCTOBEPHOTO MpPEACTaBsIHE
Ha TO3u q)HHaHCOB oT4eT B cboTBeTcTBUE ¢ MCC U 3a TakaBa cucTeMa 3a BbHTPELIEH KOHTPOJI, KAKBATO TO
Oonpeaciin Kato HeoOXoauMa 3a OCUTYPsIBAHE H3IrOTBSHETO Ha Q)HHaHCOBI/I OTHYETH, KOUTO HE ChABPXKAT
CBhIICCTBCHH HEMPAaBUIHU OTYATAHUS, HE3aBUCUMO JaJIU C€ AbJDKAT HA U3MaMa, UJIM Ha rpeuIKa.

IIpy n3roresHe Ha (QuHAHCOBMA OTYET DPBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHSBAHE
CMOCOOHOCTTAa HA APYXKECTBOTO 1a MPOABIKM Ja (YHKLUMOHMpA KaTo AEHCTBAIIO MNpeAnpHsTHE,
OMOBECTABANKHU, KOraTo TOBa € MPHUJIOXKHMO, BBIIPOCH, CBbP3aHM C MPEANONONKEHHETO 3a AeiCTBAl0
NPEANpUATHE W M3MOJI3BalKM CYETOBOJHATAa 0a3a Ha OCHOBATA Ha MPEANONOKEHHETO 3a IEHCTBAIIO
NPEANpPHUATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMepsiBa Ja JIMKBHAMPA APYKECTBOTO MIM Ja
NpEyCTaHOBH JICHHOCTTa My WJIM, aKO PbKOBOACTBOTO Ha MPAKTHKA HAMA Jpyra alTepHATHBA, OCBEH ja
TMIOCTBIIH 1O TO3M HAYKH.

OTFOBOpHOCTH Ha oIUTOpAa 32 0IUTA HA q)m{aucomm oTYeT

Hammre uenn ca na nomyunm pasymHa cTeneH Ha CHrypHOCT OTHOCHO TOBa Jaii (huHaHCOBHUAT
OTHET KaTo LsIO HE ChAbp)Ka ChUICCTBEHHM HENPABUIIHM OTYMTAHMS, HE3ABUCHMO JAANU Ce JBIDKAT Ha
H3Mama, WM Ha rpeilka, ¥ 1a M31aJieM OJMTOPCKH JO0KJIaj, KOHTO 1a BKIIOYBA HALIETO OXHTOPCKO
MHeHUe. PasymHaTa CTeNeH Ha CUIYpHOCT € BUCOKA CTENeH Ha CHIYPHOCT, HO He e rapaHiUys, 4e OfIuT,
M3BBPIICH B ChoTBeTCTBUE ¢ MOC, BuHAru e paskpuBa CHLIECTBEHO HEMPABHIHO OTYHTAHE, KOraTo
TaKoBa ChIIECTBYBA. HempaBuinu oTYMTaHNs MOraT 1a Bb3HUKHAT B Pe3y/ITaT Ha M3MaMa Wi Ha rperika
M CC CUMTAT 32 CBIUECTBEHH, aKO OM MOIIO pa3yMHO Jia C€ O04aKBa, 4e Te, CAMOCTOSTENHO MM KaTo
CBBKYMHOCT, GMXa MOIVIM /ia OKaXaT BIMSHHE BbPXY HKOHOMHMYECKHTE PELUCHHS Ha [0TpeOUTEITUTE,
B3€MaHH Bb3 OCHOBA Ha TO3U (DUHAHCOB OTYET.

Karo wacr or omura B chotserctBHe ¢ MOC, HHe u3MON3BaMe npodecHoHanHa NpeleHKka |
3ama3Bame NpoQecuoHaeH CKENTHUM3bM [10 BpeMe Ha Leus oaut. Hue chio Taka:
v' HWnewtnduuupave u OlLEHsABaME PHUCKOBETE OT CHIIECTBEHH HEMpPaBUJIHU OTYUTAHHS BbHB
(pMHAHCOBHS OTHET, HE3aBHCHMO JHalM Ce IBIDKAT HA H3MaMma, WIH rpelika, paspaboTBame u
M3MbIHABAME OAMTOPCKM MPOLENYPH B OTFOBOD HA Te3M PHUCKOBE U INOMydyaBaMe OXHTOPCKH
AOKa3aTeJCTBA, KOUTO Ja ca AOCTaThbYHM M YMECTHH, 3a Ja OCUTYpAT 0aza 3a HAIETO MHEHHe.
PUCKBT A2 He ObJie Pa3KpHTO ChHLIECTBEHO HEMPABHIHO OTYMTAHE, KOETO € pesynrar oT u3Mama, e
MO-BACOK, OTKOJIKOTO PHCKA OT CBLIECTBEHO HENPABMIHO OTYMTAaHE, KOETO € Pe3yiTaT OT IpellKa,
TbH KaTO M3Mamara Moxe Ja BKIIOYBA TaliHO CMOpasymsBaHe, $anmumpuumnpane, npeaHamepennu
NPOMYCKH, M3ABNCHHUS 32 BbBEKJAaHE HA OAUTOPA B 3abIykIeHHE, KAKTO M NpeHeGpersaHe Wi
3a00UKaJIIHE HAa BETPELIHHS KOHTPOJI.
v TlonyuaBame pasbupaHe 3a BbTPELIHUS KOHTpOJI, MMalll OTHOILIEHWE KbM OAMTA, 3a Ja
Pa3paboTHM OAUTOPCKH TPOLEyPH, KOUTO 1a ca MOAXOMISIIH [IPH KOHKPETHHUTE 00CTOSITEICTBA, HO
HE C LleJ1 H3pa3ABaHe Ha MHEHHE OTHOCHO e(DEKTUBHOCTTA Ha BHTPELLIHMS KOHTPOJ Ha APYKECTBOTO.
v' OueHsiBAME yMECTHOCTTAa HAa H3ION3BAHUTE CUETOBOIHM TONMTUKU M pazymMHOCTTa Ha
CYCTOBOAHUTE MNPUONH3UTENHH OLUEHKH M CBbP3aHWTE C TAX ONOBECTABAHUS, HalpaBeHH OT
PBKOBOJICTBOTO.
v’ JloctHrame 10 3aK/IHOYEHHE OTHOCHO YyMECTHOCTTA HA H3MOI3BAHE OT CTpaHa Ha PbKOBOJCTBOTO
Ha CYeToBOJHATa 6a3a HA OCHOBATA Ha MPETNOJIOKEHHETO 3a AelCTBaIIO NpeanpusaTie u, Ha 6aszara




Ha MOJIyYEHUTE OJMTOPCKM J0Ka3aTeICTBA, OTHOCHO TOBA Jlali € HaJIULIE ChILECTBEHA HECUIYPHOCT,
OTHacsIla Ce JIO CbOMTUS WIHM YCJIOBHs, KOUTO OMXa MOIJIM Ja MOPOAST 3HAYMTENHM CbMHEHHS
OTHOCHO CIMOCOOHOCTTAa Ha JPYXKECTBOTO Ja MNpPOABKH Ja (GYHKIUHOHUpA KaTo JelcTBallo
NpeanpusiTHe. AKO HHE JOCTUIHEM JI0 3aKJIIOUYEHHUE, Ye € HAIMLE ChIECTBEHA HECUTYPHOCT, OT HAC
Ce M3MCKBA J1a MPUBJICYEM BHUMAHHE B OJUTOPCKMS CH JIOKJIAJ] KbM CBbP3aHUTE C Ta3W HECUTYPHOCT
OMOBECTsIBaHHsl BbB (DMHAHCOBHs OTYET MJIM B Cllyvail Ye Te3W OMOBECTSBAHMs ca HeaJeKBAaTHH, 1a
MoauuLUEpamMe MHEHHETO cH. HalnTe 3ak/ioYeHnsi ce OCHOBABaT Ha OJMTOPCKHUTE JOKA3aTesICcTBa,
TMIOJIy4eHH J10 JaTaTa Ha OJUTOPCKHs HH JIOKJIad. Bbaeus cbOWTHS Win ycioBus obaue Morar aa
CTaHaT IpUYMHA JPYXKECTBOTO Ja MpeycTaHOBH (QYHKIHOHMPAHETO CH KaTo JeicTBallo
npeanpusThe.

v' OueHsBaMe LSUIOCTHOTO MPEACTABSHE, CTPYKTypa M ChAbPXKAHHE Ha (MHAHCOBHS OTYET,
BKJIFOUUTEJIHO OMOBECTSBAHUATA KbM HEro, KaKTO U JIaJIM Ce MPEJCTaBAT OCHOBOIONATAILIUTE 33 HEro
CHCJKH 1 CbOMTHSI 10 HAUMH, Ype3 KOMTO ce MOCTHra JOCTOBEPHO MPeICTABSHE.

Hue KOMYHHMKHpaMe€ C PbKOBOJACTBOTO, HApeJ ¢ OCTaHAJIUTE BBIIPOCH, IUITAHUPaHUA 00XBaT U BpeEMe
Ha H3IBJIHEHUE Ha OJMTAa U CBHIUECTBEHUTE KOHCTATalUU OT OUTa, BKJIIFOUMTEJIHO CBHLIECTBEHU
HEIOCTAaTbIIM BBB BBTPEUWIHUS KOHTPOJI, KOUTO I/IIICHTI/I(bI/ILIl/lpaMe M0 BpEME€ Ha M3BBbPLIBAHUA OT Hac
OMT.

AOKJIAZL BbPXY JIPYT'H ITPABHU U PET'YJIATOPHU U3UCKBAHUS
JloNbIHUTEIHE BEIPOCH, KOHTO NOCTABS 32 A0K/IaABAHe 3AKOHBT 32 CY€TOBOACTBOTO

B nombiiHenue Ha HaluTe OTrOBOPHOCTH M J0K/IaaBaHe chriacHo MOC, Mo oTHOIIeHHe Ha JoKJIana
3a JEMHOCTTa, HUE M3NMBJIHUXME M INpPOLELYPHUTE, J0OABEHH KbM H3HUCKBAHHMTE IO MOC, cbriacHo
»Y Ka3aHUs OTHOCHO HOBH ¥ PA3LIMPEHH OJMTOPCKH JOKIAIM U KOMYHMKaI[Ms OT CTpPaHa Ha OJUTOpa‘“ Ha
npoQecroHanHaTa OpraHM3alds Ha PEerucTpUpaHuTe onutopu B bbarapus - HWHCTHTYT Ha
AUIUIOMHPAHUTE €KCNEpT-cHeTOBOAMTENN ., Te3u mpouesypu KacasT MPOBEPKU 3a HATMYHETO, KAKTO U
NPOBEPKH Ha (opmaTa M CHABPKAHUETO Ha Tazu Apyra MH(OPMALMs C Lei Aa HH MOANOMOTHAT BbB
(opMHpaHe Ha CTaHOBHMILE OTHOCHO TOBA Ay JApyrata HH(GOpMalLUsl BKIIOYBA OMNOBECTSIBAHMSTA U
AOK/IaBaHuAT, NPEABUACHN B ['7laBa ceama OT 3aKOHa 3a CYETOBOACTBOTO, MPHET 3a NPUIOKEHHE B
Bwarapus.

Cmanosuwye 6v6 epv3ka ¢ un. 37, an. 6 om 3akona 3a cuemogodcmeomo

Ha Gazara Ha u3BbpILeHHTE MPOLIEYPH, HAILETO CTAHOBHILE €, Ye:

v' VHdopmauusta, BKIIOYEHa B 10KiIaza 3a AefHOCTTA 3a (uHaHcoBaTa rojuHa, 3a KOATO e
M3TOTBEH (PMHAHCOBHUST OTYET, ChOTBETCTBA Ha (PMHAHCOBHUSI OTYET.

v JIoKIaibT 3a AeHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHMSTA Ha [ iaBa ceaMa ot 3akoHa
3a CYETOBO/ICTBOTO.
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